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AHHOTaLUUA

= cTaTbe NpuBOLOUTCSH aHanums rno6anbHbIX nocnencTtemm,
MmocrnenoBaBLUMX MOCMe BBeOEHUA pPAOOM CTpaH  aHTUPOCCUMIMCKUX
CaHKUMN. MOXXHO CKa3aTb, YTO MPUMMEHEHME DKOHOMUMYUYECKMX CaHKLMN
B OTHOLWEHWWN [OPpYyrnx CTpaH B TeydyeHue TnocrefHUX OeCATUNETUM
He TMNPMBOOUT K >eflaeMblM pe3yfibTaTaM: CTPaHbl, MnonaBllve Mnofg
CaHKLLMM, 3a4aCTyto OTKa3blBaOTCA BbIMOMHATb TPeboBaHMA rocyOapCcTBa,
BBOOMBLUEro [OaHHble oOrpaHumyeHnda. Hacrtoduw,aa craTbgd OCHOBaHa
Ha odULMANBbHBIX MaKPO3KOHOMUYECKMX OaHHbIX, OMNyONMKOBAHHbIX
MeXXOyHapoOHbIMMU  OpPraHm3aunaMmM, 4To  MOo3BOMMIO  cobpaTtb
aKTyanbHYO MHPOPMaLMIO, HeEobXoOoMMyto Ana rMyboKoro NMoHMMaHuAa
TeKyLlen cutyaumm B Mmupe. Llenb gaHHoM paboTbl 3aKOYaeTca B TOM,
YTOObI OMpenennTb, COXPaHAOT IM SKOHOMUYECKME CaHKLMKW XapaKTep
a3ddeKTMBHOro cnocoba OaBneHMa Ha CTPaHy C Lenbio nogaepyaHua
YCTAaHOBIEHHOIO MNPOBOIO NOPAAKA.

Kno4yeBble c/ioBa

BPUKC, 3KOHOMUYECKME U3OEPXKKU, UHONAUMA, MeXayHapogHoe
COObLLECTBO, HEepreTukKa.
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BBEOEHWE

CnycTa HECKOJTbKO MecsALeB Mocsie Havana POCCUMCKO-YKPAMHCKOIo
KOH®MMKTA MOXXHO CKa3aTb, UTO TEKYLLME MOoKa3aTeTN Pa3sBUTUA MUPOBOU
SKOHOMUWKWM He COOTBETCTBYIOT MPOrHo3aM 3KcrepTtoB. O4eBUOHO, UTO
OCHOBHOW LENIbI0 3KOHOMUYECKMX CaHKUMM aBAaeTca obecnedeHume
OOCTUXKEHMA MONMUTUYECKMX LLeNen Ha MeXXayHapOo4HOM YPOBHE, OOHAKO,
0obunTbca ocnabneHnsa POCCUMCKOM 3KOHOMMKM TaK M He yaanochk: B 2022
rooy Kypc py6na yBenmuumnca Ha 16%, 4To cpeou Mpoyero npuBeno K
nepeBoOay PACYETOB 3a MOCTAaBKM SHEPIOHOCUTENEN B COOTBETCTBYIOLLLYO
BasltOTY.

NOJTOXXEHUE POCCUUN B KOHTEKCTE
9KOHOMMUYECKUX CAHKLUN

CerooHa Kak HMUKOrga paHee 3HepreTMyecKMn CeKTop Wurpaet
pellatoLLyto ponb B MPOU3BOOACTBE TOBApPOB W YCyr, MO3TOMY
CYLLLeCTBYET TeCHasd B3aMMOCBA3b MeXOy 3KOHOMUMYECKMM pPOCTOM U
dHEepPreTM4YecKnM CeEKTOPOM cTpaHbl. COOTBETCTBEHHO, CTAabMIbHOCTb LIEH
Ha 2HepProHocUTenn NpeacraBngaeT cobom OCHOBY POCTa U YCTOMYMBOIO
SKOHOMUYECKOro Pa3BUTUA KaK HEOPTOOOKCaNbHOW (anbTepHaTUBHOW),
TaK N OpPTOOOKCANbHOM (TPAOMLUMNOHHOWM) SKOHOMUKMN.

CornacHo goknagy BcemMumpHoro 6aHKa, LeHbl Ha aHeproHocuTenm
B MOCTMNaHOEMMYECKON MUPOBOM CUCTEME MPOLO/HKAKT PaCTU, UTO
ycunmBaeT rnobanbHoe MHONAUMOHHOE [aBneHue U NpuBoauT
K  YCKOPEHHOMY  3KOHOMWYECKOMY POCTY  CTPaH-3KCMNOPTEPOB
aHeproHocuTenemn B yulepb cTpaHaM-UMNopTepPaM.

Poccumga cuymTaeTcsd ogHUM M3 BeOYLLMX MUPOBbLIX MPOM3BOAUTENEN
M DKCMOPTEPOB HePTU, a TakKKe NUOEPOM Ha PblIHKaX MNPUPOLAHOro
rasa. EBpona 0O HeOaBHEro BpeMeHWM OcCTaBallaCb OCHOBHbIM PbIHKOM
CcOblTa POCCUUNCKUX HedTenpoayKToB. Hanpumep, B 2021 rogy Poccusa
aKCMNopPTMPOBana Nnopaaka 4,7 MnH bappenen cblpo HedTU B CYTKU, NPU
3TOM 3HaYUTENbHbIN 06BbEM OblT SKCMOPTUPOBAH MMEHHO eBPOMNEenCKMM
MoKynaTenaMm - 2,4 MnH 6bappenemn B CyTKM. Ha NpuUpogHbIA POCCUNCKUI ra3
MPULLIOCH OKOMO 45% BCero eBponencKkoro nMmnopTta (MexayHapoaHoe
SHepreTnyeckoe areHTcTBo, 2022 r.).

HecMoTpa Ha TO, UTO Ha 3HEPreTMYEeCKOM pPblHKE CyllecTByeT
OOCTaTOYHO 6O/MblLLIOE KOMMYECTBO MOCTaBLUMKOB, Poccna no-npexxHemy
UIpaeT peLlarolyo pofib Ha MeXOyHapoOHOM  pPblHKE OaHHOro
SHeproHocuTena.
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NcTouHUK: BceMunpHbIM BaHK (2021)

[1o cunx nmop Poccrma npoaosixKaeT OCYLLEeCTBIATb MOCTaBKM Cblpbs
B CTpaHbl EC. OgHako ecnm paHee CTOMMOCTb pPecypcoB [O/149 CTpaH-
yYacTHUL, cocTaBnana 12 Mnpg eBpo B Mecdl, TO C Havasa crneyonepaumm
OHa yBenmumnachb 0o 22 mnpg espo. C aHBapa no anpenb 2022 roga oobem
aKcnopTa poccnmckom HedpTn B EC n Typumto cokpaTtmnicsa Ha 30%, a LieHbl
yBeNMUYnNmMchb Ha 33%. YTo KacaeTca pOCCUMIMCKOro rasa, To 34eCb 3KCNopT
coKpaTunica Ha 27%, a LileHbl Bblpocnu bonee 4yeM Ha 80% COOTBETCTBEHHO.

He ctouT 3abbiBaTb 1 TOT dakKT, UTo Poccma aBngeTca y4acTHUKOM
BEPUKC. lpynna cTpaH, BxoOodllaa B COCTaB [JaHHOro obtbeaunHeHuq,
NTPaEeT O4YEHb BaXKHYIO POSb B MUPOBOU SKOHOMMKKE. B nocrnenHee Bpems
OHW cTapatoTca 6e30roBoOpPOYHO MoaaepPXKMBaTb Poccuto, ykpennaa ee
3KOHOMMYECKMEe CBA3M WM TeéM CaMblM CMOCOOBCTBOBATb YBENUYEHMUIO
obbeMa 3aKyMnoK poccuMmckom HedTu. BcTynneHme B 3KOHOMUYECKUN
COIO3 TaKUX CTpaH, Kak MpaH 1 ApreHTrnHa, Morno Obl MPMBECTU K eLle
6onblIeMy YCUNEHUIO SKOHOMUYECKOM MOLKM POoCCKUKM, MOCKObKY OHM
obnagatoT HeobxoaAMMbIMUK A9 Hee 3arnacamMy PecypPCcoB.

CTounT 0o06aBUTb, YTO TEKYLLAA SKOHOMUKO-MONMUTUYECKaa CUTYaLINS
B MMUPE HOCUT BeCbMa CBOeObpa3HbIN XapakTep. Ha cerooHALHMM OeHb
CTPaHbl KaK HMKOrga HaxoO4AaATCa BO B3aMMO3aBUCUMOM MONOXEHUM MO
OTHOLUEHUIO APYT K OPYrY, YTO HAXOAUT OTpaXKeHMe B Pa3findHbIX chepax,
Oyab TO 9KOHOMMUKA, SHEPreTUKA, KNMMATUYeCcKaa NoBeCcTKa, TEXHOOrMm
W ap.

B coBpeMeHHOWM MOSIMTUKO-9KOHOMMYECKON MOoOeNiM KOoHLUenuma
B3aMMO3aBMCUMOCTU ABNAETCH LUEHTPalibHbIM 3/IEMEHTOM METOA0STOMMM
On9 NOHMMaHMA MHOMOCTOPOHHOCTM B COBPEMEHHbIX YCTOBUAX.
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HOBbIN YPOBEHb 3KOHOMMYECKOW B3aMO3aBMCMMOCTU BbIHYXKOaeT
BCE CTPaHbl MEPEOCMbICTUTb KOHLEMLIMIO SKOHOMMYECKMX CaHKLIMIN Kak
MHCTPYMEHTa U30M9LM1 B MeXAYHaPOOHbIX OTHOLLEHUAX.

CoKpalleHre unuM MnosfiHoe MnpeKpalleHre 3aKyrnoK POCCUMCKOro
rasa eBpPOonNencKMMM CTpaHaMmM B 3HAYUTENTbHOM CTEMEHM CTaio MPUYMNHOMN
CHUXKEHUS KypCa eBPO U, HECOMHEHHO, MPUBEOET K POCTY LIeH Ha TOBapbl
M yCnyrim, npomssoanmble B EBpone. Bonee Toro, ras, aKCnopTUMpyeMbin,
Hanpumep, n3 CLLA, obonpetca EBpone HaMHoro gopoxe. COBOKYMHOCTb
OAHHbIX GAaKTOPOB YyKa3bIBaeT Ha TO, YTO SKOHOMMYECKMIM crag B EBpone
MNPaKTUYECKU HeU3bexeH.

CobbiTUgA,  CBA3a@HHble C  aHTUPOCCUMCKUMMKM  CaHKLMAMU,
MPOAEMOHCTPUPOBANK, YTO UX PE3yNbTaTUBHOCTb KpanHe orpaHudyeHa.
[ereMoHMa 1 BbICOKada CTerneHb 3aBUMCUMMOCTU Meay CTpaHaMu OatoT
MoBOMd 33adyMaTbCs O Lie/ecoobpasHoCTU U 2PPEKTUBHOCTU CaHKLIUM
B LenoM. lMpeaononoxeHme, 4yto B OyaylleM caHKLUMKM CTaHyT Oonee
3PPEeKTUBHBIMU OLLIMOOYHO: BedeHHble CaHKLIMKM He CMOryT MoaaBUTb
CTpeMneHne CTPpaHbl K OOCTVIKEHWIO ornpeaeneHHbIX MoanTUYEeCcKMX
Lienie - 60NbLIMHCTBO COBPEMEHHbIX MOCYAapCcTB YCTOMYMBDLI K BHELLHWUM
MepaM BO3OENCTBUA U He TOTOBbI MOAYMHUTBCA TPebOoBaHUAM M3BHE.

SAKJTIOMEHUE

Bo-mepBblX, CTOUT OTMETUTb, UTO SKOHOMUMYECKMNE CaHKLUMN MMEOT
HeraTMBHbIE MOCNEOCTBUNA HE TOMTbKO AS1A CTPAHbl, HA KOTOPYO 3TU CaHKL MU
Obl/IM HANOYEHbl, HO W A9 TPETbMX CTPaH. HecMoTpsa Ha To, 4To B Poccumm
MPOUN30LLIEN PE3KMIM Crafd BITOXEHUW MPAMbIX MHOCTPAHHbIX MHBECTULLNIA,
3KOHOMMUYECKada CUTyaLIMa BCTPaHe Obl/a BblPOBHEHA 3@ CHET pOCTa LIeH Ha
SHEProHOCUTENM, N COOTBETCTBEHHO, YKPErNIeHMsa Kypca pyona. YumToiBasa
TOT daKT, UTO 0019 POCCUMCKOIO Cbipba B 3KOHOMMKe EC cocTaBmna 62%
(EBpocTaT, 2022 r.), B CTpaHax-y4aCTHMLaX CTana CTpPeMUTENbHO HapacTaTb
MHONALUNSA: ee POCT OOCTUT ABY3HAUHbIX NMOKa3aTeneu.

Bo-BTOpbIX, M3-3a COKpPALLEHUNA MOCTAaBOK POCCMMNCKOro rasa B EC,
aKcnopT rasa m3 CLUA crtan yBenmymBaTbCs, OQHAKO, MO LeHaM, ropasgo
6onee BbICOKMM, YEM Ha POCCUMNCKUMI ras, YTO TaKXKe OKa3afio HeraTuBHoe
BMNAHME Ha CTabUMNbHOCTb €Bponenckmnx ueH. CornacHo MHpopMaLmnu,
onybnmnkoBaHHoOM B «The Scientific American» n «Bloomberg», 3a nepBble
yeTbipe Mecsiua 2022 roga CLUA noctasunm B EBpony noutn 3/4 Bcero
CITI, no cpaBHeHuto ¢ 1/3 B npoLunoM rogy». Bce sTo HaBOOWT Ha MbIC/b,
4TO MMeHHO CLLIA OKa3blBatkoTCA B BbIMITPbILLHOM MOMOXXeHWMM OT BBEOEHMA
CaHKLMM, @ OOHMM 13 NpourpaBLLmx, 6e3ycnoBHo, asnaetca EC.

B-TpeTbMX, No4 COMHEHME CTaBUTCA KOHLEMUMA MeXXOAyHapOoO4HOro
CcoobLLEeCcTBa, MOCKOMbKY pPAd CTPaH Kak B JTaTMHCKOM AMepuKe, Tak 1 B
AdpKrKe Bblpasnim Hecornacme ¢ aHTUPOCCUMCKUMUM CcaHKLUMAaMK. bonee
TOro, OHW HAPACTUNN TOProBbIM 0OOPOT U YKPENUIM COTPYAHNYECTBO C
Poccuren.
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