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YBAXKAEMBIE YNTATEJIN!

[IpezAcTaBiaio BalleMy BHUMaHUIO HOBBIM BBIMYCK JKypHasia «MeXAyHapOAHBIN
6usHec». Homep MoCBAIIEeH aKTyaabHBIM BbI30BaM B YCJIOBUAX TpaHCHOPMAIUU IJIO-
6aJIbHON 9KOHOMHKY — OT IMQPOBU3ALMY IPOMBIIUIEHHOCTU U KYJIBTYPHOU azjar-
Taluy MeXIyHapOoAHOW pekIaMbl 0 (GOPMUPOBAHMA HOBBIX I[€HOBBIX 3TAJOHOB
Ha CBIPhEBBIX PBIHKAX U IIOMCKA CyBEPEHHBIX GMHAHCOBBIX CTPATETUH.

ITpopekTop no HayyHOH paboTe Beopycckoro rocyzapcTBEHHOTO 9 KOHOMUYECKO-
T'O YHUBEPCUTETA, TIPOdeCccop, AOKTOP SIKOHOMUYECKNX HayK A.A. BrikoB (Pecmy6ivika
Benapyce) u maBa IlpeacraBurenbcrBa Sinohydro Corporation Limited B Pecrry6iuke
Benapycb Ban II. (Kuraiickas Hapognas Pecmy6iuka) TPOTHO3HUPYIOT CIIPOC
Ha d7eKkTpoaHepruio B Kurae 10 2040 roza Ha OCHOBe TabJUI] «3aTPAThI-BHITYCK>.
[TonyyeHHBIe pe3y/abTaThl MO3BOJAIOT OLEHUTh CTPYKTYPHbIE CIBUTY B 9HEPronoTpe-
6JIeHNH, B TOM YHCJIe COKpalleHHe CIIPoca CO CTOPOHBI CTPOUTENIBHOTO CEKTOPA U €T0
POCT CO CTOPOHBI IOMOXO3AUCTB.

HeszaBucumbii akcrepT T. Anraiio (Pecmybivka 3aMOus) IpeACTaBIseT CpaB-
HUTEJIbHBIM aHAIU3 B3aUMOCBA3U MEX/y Ka4yeCTBOM I'OCyapCTBEHHOI'O YIIPaBJIE€HU
Y YCTOMYMBBIM SKOHOMHYECKUM pa3BUTHEM B YA3BUMBIX 9KOHOMMKaxX. Ha ocHOBe Ko-
JIMYECTBEHHBIX JAHHBIX aBTOP ZOKAa3bIBAeT, UTO 3GPeKTUBHOE yIpaBieHHe, 0COOeH-
HO B COYeTAaHUU C MHBECTULIUAMU B 3[paBOOXpaHeHre U 06pa3oBaHye, ClIOCOOCTBYET
POCTY IIPAMBIX MTHOCTPAHHBIX UHBECTHUIIUN U JOJTOCPOYHOMY SKOHOMHYECKOMY POCTY.

JoueHT kadeapbl SKOHOMUKHU YIPABIEHUSA ITPOMBIILIEHHBIM HTPOMU3BOACTBOM
[TepMcKOro HalMOHATBHOI'O UCCIEA0BATEIBCKOIO TOJUTEXHUYECKOTO YHUBEPCUTETA,
KaHAUAAT s5KoHOMUYecKuX HayK A.I. TalIKWHOB B CBOel cTaThe TMpejjiaraeT MeTo/0-
JIOTUYEeCKUH MOAXOZ K IOCTPOEHUI0 OTpacjieBOM MPOU3BOJACTBEHHO-IKOHOMNYECKOMH
CHCTeMbl Ha OCHOBe TexHosorui Vuzayctpun 4.0. ABTOp 00'beINHAET IPUHIIUIIEL KU-
6epdusmveckoll MHTETpaluu, ITUGPOBLIX ABOMHUKOB M aBTOHOMHOI'O YIIPaBJIE€HUS,
YTO OTKPBIBAET HOBbIE BO3MOXKHOCTHU /I aZaNTallii IPOMBILIUIEHHBIX IPeATPUATHI
K TypOyJIEeHTHOU BHEIIHEH Cpe/ie.

PykoBoguTensb rpynmnsl Tpeiiznara AO «bananc dHepmxy» H.IO. /lypHeB u npo-
dbeccop kadeapsl YI'MK «MexxayHapogHbIE TPAHCIIOPTHBIE oneparyi» MI'VIMO MU/]
Poccun, fokTop skoHoMHuuYeckux Hayk [1.b. KaTioxa uccieznytoT TpaHchopmanuio ap-
XUTEKTYPHI HePTAHBIX Xab0B 1 GOPMUPOBAHKE HOBBIX IIEHOBBIX 3TAIOHOB POCCUHCKOM
HedTH B yCIOBUAX CAHKIIMOHHBIX OrpaHrYeHrnH. O60CHOBaHHAA aBTOPAMU r'HOpUAHAS
Moziesb 1IeHo00Pa30BaHNUsA, COYeTalIasa TPAAUIIIOHHbIE NH/EKCHI U PETHOHAIbHbIE
OpPUEHTHUPSL, UMeeT GyHAaMeHTalIbHOe 3HaYeHHe /I IOHUMaHUA JIOTUCTUKY U TpeH-
[IHTA B Ie[[EHTPAJN30BAHHOM CHCTEME MUPOBOTO HETIHOTO PhIHKA.

JlolieHT BrIciieli IIKOJIBI TPOM3BOACTBEHHOTO MeHemkMeHTa CaHKT-IleTep6ypr-
CKOr0 IOJUTeXHHW4Yeckoro yHuBepcutera [leTpa Benmkoro, kaHAWZAT 3KOHOMHYe-
ckux HayK M.K. VI3MaiiioB cucTreMaTU3UpyeT OU3HEeC-Mozenu UPPOBBIX IWIAaTGOpM
B cdepe 6usHec-006pa30BaHUA U AHAIM3UPYET CTPATETUU AJANTAIMU POCCUHCKUX
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yHUBepcuTeToB. HanbosnbUinii MHTepec INpeACTaBAAeT BBIBOJ O IPEUMYyIIecTBax
TUOPUIHBIX MOZEJeH, COYeTAIMNX aKaZleMUYeCKU KOHTPOJIb ¢ ITaTGOPMeHHBIMU
MeXaHM3MaMH MacliTabupOBaHUA.

JouieHT Kadeapbl MOTUTONOTUH, KOMMYHUKAIMHY U MEXAyHAPOAHBIX OTHOIIEHUH
YuuBepcutera Maueparel 3. TaBonertu (MtanbsaHckas Pecybnmka) u H0.B. Cran-
keBud (Pecny6nuka Benapych) aHanIU3UMpYIOT afalTalvio BUZEOPEKTaMbl UTAJbsIH-
ckux 6peH/IOB Ha PhIHKax BocTouHOU EBpONEBI ¢ MpUMeHeHreM MOZeNU KyIbTYPHbIX
n3mepenuii I'. Xodpcreze. Ha mpumepe 6penzioB Gucci u Barilla aBTOpsI TOKa3BIBAIOT,
KaK KyJIBbTYpHbIe IIPOQIIN MOTYT OBITH MHTEIPHPOBAHBEl B KpEaTUBHbIE CTPATEruH,
npeJJarasg NpakTU4YeCKUH HHCTPYMEeHTapUH /I CIEIMaIKCTOB 110 MeX/IYHAaPOJHOMY
MapKeTHUHTY.

[71aBHBI COBETHUK OTZe/la SKOHOMMYECKOro aHauu3a benopycckoro WHCTU-
TyTa CTpAaTernyecKuX MCCIeJoBaHUM, KaHAuAAT ¢mnocodckux Hayk B.B. JeMupon
(Pecmybnuka Benapych) paccmaTpuBaeT TpaHchOpMalUio MeXAyHApOAHOU BaioT-
Holi cucteMbl. Ha ¢poHe caHKIM U MOMUTU3AIMY IeHeT aBTOp aHAIU3UpyeT IOTeHIIU-
an GUHAHCOBOU MMPPOBU3AIMHU KaK ApaiiBepa AuBepcubUKAIIMY U CO3IaHUS aIbTep-
HaTUB JI0JUTAPOLIeHTPUYHOM CHCTEMe.

YBepeH, uTO IIpe/icTaBIeHHble UCCIel0BaHUA T03BOJAT BaM IIOHATD aKTyaJlbHbIe
TeH/IEHIIUU B MEX/IyHapOoJHOM OM3Hece M HaWTU IpaKTUYecKoe MPUMeHeHUe 3TUM
3HAHUAM B CBOEH MPOdeCcCHOHATBHON AeATeTbHOCTH.

[maBHBIN peflakTOp
KypHasa «MexXayHapoAHbIN OH3HeC»
B.B. [lTantoBasioB
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AOKTOP 3KOHOMWUYECKUX Hayk, nmpodeccop, MpopekTop Mo HayyHow pabote
YupexaeHuss obpasoBaHus «benopycckuii rocysapCTBEHHbIN 3KOHOMMUYE-
CKWI yHUBepcuTeT», MuHck, Pecnybaunka benapycs, aliaksei.bykau@yandex.ru,
https://orcid.org/0000-0003-2005-9061
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AHHOTauma. B pamkax HacToAwero wuccaefaoBaHVs aBToOpamMu MOCTPOEH
NPOrHo3 notpebsieHns anekTpoaHeprun B Knutae ¢ getaavsaumen no otpacasm
3KOHOMMKM Ha nepunog fo 2040 roza. VIcxoaHbIMW AaHHBIMY NOCAYXWUAW Tabaun-
bl «3aTpaTbl-BbINyCck» 3a 2022 rog, pazpaboTaHHble A3naTtcknm 6aHKOM pa3Bu-
4 (ABP). B KauecTBe 3K30reHHbIX YCAOBUIA ANA NMPOrHO3MPOBAHUA UCMO/b30-
BaHbl MOKa3saTean MakpoO3KOHOMMUYECKOro NporHo3a no Kutaro, coctaBieHHoOro
aBcTpanuiickum NHctutyTom Jloym (Lowy Institute). CaenaHo gonyLieHwue, 4o no
Mepe pocTa cpejHeayLleBbIX AOXOA0B B Kutae oTpacieBas CTPYKTypa 3Hepro-
notpebaeHuns Byaet NpmbanxKaTbCsa K CTPYKTYPE, XapakTepHOW A5 cTpaH ¢ 60-
Nee BbICOKMM YPOBHEM J0XOAa Ha AyLly HaceNeHus, B YaCTHOCTMY, A4 ANOHMK.
MporHosmpoBaHmne cnpoca Ha 31eKTpo3Hepruto B Kntae ocyLLecTBaseTca nytem
pelueHns onTUMM3aLMOHHON 3agaun. B kauectBe LieneBol GyHKLWUM B ONTU-
MW3aLMOHHOM MOZENN NCMONb3YeTCH NPOrHO3HbIA MHAEKC BaOBOrO BHYTPEH-
Hero npogykta (BBI) ana kutanckor skoHoMMKK Ha 2040 roz Mo OTHOLUEHWIO
K 2022 roay. OCHOBHbIM OrpaHV4YeHVeM ABAAETCA MWHMMa/bHOE CyMMapHoe
pacxoxaeHne Mexzay OTpacNeBOM CTPYKTypoOl 3HepronoTpebneHus Kutas
N COOTBETCTBYHOLLEW CTPYKTYpOi AMOHMKM 3a npoLluable roAbl. B mozenn tak-
K€ YUTeHbl OXMNJaeMble TEXHONOTMYEeCckne U3MEHEHWS, BAUAIOLLME Ha O6bEMBI
3HepronoTpebsieHns B OTPac/ifx SIKOHOMUKN. CNPOC Ha 3N1eKTPOIHEPIUIO B Ka-
XAOW OTpacaun onpeaensieTcs kKak npovssefeHne obbeMa KOHEYHOro crnpoca
Ha ToBapbl WU YCAYrM AaHHOW OTPacAM Ha COOTBETCTBYHOLWUA KOIPPULIMEHT
MOJIHbIX 3aTpaT 371eKTpo3Heprmn. OCHOBHbIE CTPYKTYPHbIE M3MEHEHUA B SHEP-
ronoTtpebaennmn Kutas k 2040 rogy OyayT obycnoBAEHbl CABMraMun B oTpacie-
BOW CTPYKType KOHEYHOro Crnpoca Ha ToBapbl U ycayrn. Oxunaaercs cokpalie-
HMe crlpoca Ha 3/71eKTPO3HEPTNI0 CO CTOPOHbI CTPOUTE/ILHOTO CeKTopa U ero
yBe/IMYeHne CO CTOPOHbI AOMOXO03AMCTB. [MpOorHo3mpyercs, UTo MHAEKC pocTa
notpebaeHna 3N1eKTPOIHEPrnM OKaXKETCH He HUXKEe WHAeKca pocTa BasoBOro
BHYTPEHHero npogykra.

KntoueBble cnoBa: Asvatckuin 6aHk pa3sutus (ABP), Kutain, anektposHeprus,
TabAnLbl «3aTpaTbl-BbIMyCK», MPOrHO3MpPOBaHNe
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BBegeHue

Llenpto pabOTHI ABIAETCSA COCTABJIEHHE MPOTHO3a CIPOCA HA 3JIEKTPOIHEPTUIO
B Kurtae Ha mepuog 70 2040 roza Ha OCHOBE JAaHHBIX TAOJIMIL «3aTPAaThI-BIITYCK».
JlaHHBIN TTPOTHO3 MpeAyCMaTPUBAET pacyeT IoKa3aTesnei obiiero oobemMa u oTpac-
JIEBOM CTPYKTYpBI SHEPTONOTpebIeHrss. MeTOA0IOT s «3aTPaThI-BhIITYCK» T03BOJIA-
eT paclpe/eJUTb CTOUMOCTD ITPOM3BE/JIeHHOW 3JIeKTPOIHEPTUN MeXKAy KOHEeYHBIMU
mpoAyKTaMu. MeToArKa COOTBETCTBYIOIIETO pacyeTa MpeZcTaBieHa B pabote (Koo,
[ss1 2023). B oT/iiurie OT U3BECTHBIX METO/[OB aHAIN3a U IPOTHO3MPOBAHUS SHEPTO-
noTpebIeHus, ONEPUPYIOMNX GU3NIECKUMU eIUHULIAMUA U3MEPEHUs TEKTPOIHED-
T'MH, B TAOJIUIAX «3aTPATHI-BHIITYCK» BCE TTOKA3aTeN BBIPAXKEHBI B I€HEKHBIX eJUHU-
1ax. JlaHHBIN TOAXOZ He JINIIEH HeJ0CTaTKOB, CBA3aHHBIX C PA3INYUAMU B Tapudax
Ha 3JIEKTPOIHEPTHIO TI0 CTPaHaM U OTPAC/IAIM SKOHOMUKHU, OJHAKO OH 00J1a/IaeT cylie-
CTBEHHBIM TIPEUMYIIECTBOM: TAOIUIIBI «3aTPATHI-BBIYCK» ABIAIOTCSA OOIIeNpU3HaH-
HBIM MHCTPYMEHTOM IIPOrHO3UPOBAHUS, TO3BOJIAIIIUM IIPOBOAUTD CLIEHAPHBIE pac-
YeThl ¥ IPOTHO3MPOBATh BHIIYCK HAa OCHOBE M3MeHEeHUI KOHeuHoro crpoca (Hemnenb
2019), B TOM 4YmC/e C UCIOJb30BAaHUEM MeTOZOB onTuMmusanuu (YepHsakos, [lana-
HOB, [ITasaroBa u zp. 2025).

3a nepuog ¢ 2000 mo 2024 roj KuUTalcKasg 3KOHOMHMKA BBIPOC/IA IIPUMEPHO
B 16 pa3 mpu orjeHke BBII Mo HOMUHAJIBPHOMY OOMEHHOMY KypcCy. 3a TOT e Iepu-
oJ1 ToTpebeHre 31eKTpoaHeprur B Kutae yBemmumioch ¢ 1,3 10 10 Thicsay TBTed.
BmecTe ¢ TeM CcTaTHCTHKA MIPOLUIBIX [IEPUOJLOB HE MO3BOJAET HAIPAMYIO dKCTparo-
JMpOoBaTh HabMOAAaBIIMECS TeHAeHINN Ha Oyzayiee. TeMIbl pocTa KUTaNUCKON 3KO-
HOMUKHU B IIePCIIeKTUBE MOTYT OTJINYaThCSA OT UCTOPUYECKUX 3HauYeHUU. BeposaTHo,
M3MEHUTCSA U ee oTpacieBas CTPYKTypa, NOCKOIbKYy Kutait yxke pakTuuecku mpo-
IIeJs CTaJuU CTPOUTETHHOTO OyMa M YCKOpeHHOU WMHAycTpuanusauuu. Kpome Toro,
Ha Oyayme oObeMbl SHEPromoTpeONeHUs BAUAIOT TEXHOJOTMYEeCKHe H3MeHEeHUs
KakK B CaMOM JHEPIreTUYEeCKOM CEKTOPE, TaK U B JPYI'UMX OTpaciIAX 3KOHOMUKHU. Cie-
JIOBaTEeNbHO, TIPU COCTABJIEHUU JOJTOCPOYHOTO MPOTHO3a IHEPTONOTpebIeHns He-
00XOZIMMO TOJYYUTh OTBETHl HA TPU BOIPOCA: KAKUMH TeMIaMu OyeT pacTu Ku-
Talickas SkoHoMuKa K 2040 roxy? kakoii 6yzeT oTpacieBas CTPYKTYpa S3KOHOMUKHU
K YKa3aHHOMY MOMEHTY? KaK U3MEHATCA 3aTPaThl Ha 3JIEKTPOIHEPTUIO B CTOUMOCTHA
TOBApOB U yCJIyI?
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3aBUCHMOCTB 3HepronoTpebyseHus ot BBII

[lpy IpPOTrHO3MPOBAHUK MCIOJIB3YIOTCA PaHee BBHIABJICHHBIE 3aKOHOMEPHOCTH,
OTKCBHIBAIOIME M3MEpEeHUs dHepromorpebieHus B crpaHax IOro-BoctouHoit Aszuwn
C Pas3JINYHBIMU YPOBHAMHU [0X0OZa. B 4acTHOCTH, C LIeJIbI0 BBIABIEHNUA 3aKOHOMEPHO-
CTell M3MeHeHUs CIIpoca Ha 3JeKTPOSHEPTUi0 ObLIM MPOAHATU3UPOBAHBI TAOIUIIBI
«3aTpaThI-BIMYCK» AJiA eBATU cTpaH 0ro-BocrouHoit Asuu 3a nepuoz 2000-2022 ro-
[IOB, COCTaBJIeHHble A3MaTCKUM OaHKOM pa3BUTHA'. B MaTpuile «3aTpaThl-BBIILYCK»
pasMepHOCThI0 35%35 oTpaciel uccieZloBaHbl IOTOKU YCIyT oTpaciu 17 «[IpousBo-
CTBO U paclpe/iesieHre 3IeKTPOIHEPrUy, ra3a U BOAbl», a TAKKe BBIABJIEHBI N3MeHe-
HUA CTPYKTYPHI IPOMEXYTOYHOI'O ¥ KOHEYHOI'O CIIpoca Ha YCJIYyTY JAHHOW OTPaciIv
B IMHAMUKe 110 ZIeBATH CTPaHaM.

YcTaHOBJIEHO, YTO OCHOBHBIM (pAKTOPOM CTPYKTYPHBIX U3MEeHEeHUH MoTpebIeHuA
JIEKTPOIHEPIUY BHICTYIAIOT CABUTY B OTPACIeBOM CTPYKType SKOHOMUKHU. ITo mepe
pocTa AyLIeBoro [0X0Ja COKpallaeTcsa BKJIAJ, CelIbCKOrO XO3fKUCTBA U TEKCTUIBHOTO
IIPOU3BO/CTBA B 061I[ee TOTpebieHNe 3IeKTPOIHEPIHH, TOTa KaK BKJIaJ HAyKOeMKOM
IPOMBIIUIEHHOCTU U chephl yeIyT Bo3pacTaerT. [loTpebieHue 3/IeKTPO3HEPTUH B IIPO-
MBIIIEHHOCTH U CTPOUTENBCTBE, C OZHOM CTOPOHBL, U TOTpebieHNe 3/IeKTPOIHEePTUU
ZIOMOXO03AMCTBaMU — C PYTOH, MPEeACTaBIAIT cOO0M KOHKYPHUPYIOIIe Halpase-
HUA: B OJHUX CTPaHax JOMUHUPYET IIepBoe, B APYTUX — BTOPOE. YCTaHOBJIEHA IPA-
Masd IIPONOPIMOHATIbHAA 3aBUCUMOCTD Mex 1y pocToM BBII Ha Ay1ty HacenreHUA U yBe-
JIMYeHreM TIOTpebIeHNs SIeKTPOIHEPTUH Ha Aylny HaceneHus (puc. 1)%. Ha pucyHke
10 TOPU30HTATIbHOMN OCH OTJIOXKEH ZiecATUYHBIN soraprudM BBII Ha ayury HaceneHus,
paccuuTaHHoro B gosuiapax CIIIA mo HomuHanbHOMY Kypcy. 1o BepTUKanbHOU ocu
OTJIOXKEH JeCATUYHBIN JJorapudM MoTpebIeHNs 3MeKTPOIHEPIHH Ha YTy HaceleHUs
B osapax CIIIA mo HoMHHaNIbHOMY Kypcy. I']paduk mocTpoeH Ha OCHOBe IaHelbHbIX
JIAHHBIX, BKJIOYaomux 63 HabmofeHUA. BeiABIeHHAA 3aBUCUMOCTh XapaKTepU3y-
eTCcs BBICOKUM K03 UIIMEHTOM JeTePMUHAIMKN U OTCYTCTBUEM aBTOKOPPEIALUU
OCTaTKOB.

! Economic Insights from Input-Output Tables for Asia and the Pacific. July 2022. Asian Development Bank
(ADB). URL: https://www.adb.org/publications/economic-insights-input-output-tables-asia-pacific (gara o6pare-
Husa: 15.11.2025).

2 Tamxe.
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Puc. 1. 3aBUCHMOCTb IPUPOCTA HOTPEDIEHUS 3IEKTPOIHEPTUHI
Ha JIylIy HaceJeHHs OT npupocta BBII Ha ayuly HaceneHuUs
HlcmouHuk: paccuumaro u cocmasJieHo agmopamil.

[ToxasaTenu, IpuBeZEHHLIE HA PUC. 1, NO3BOJAIOT IIPOrHO3UPOBATh CTPYKTY-
py sHepromoTpebyeHus cieayromuMm obpaszoM. ITo Mepe pocra AyIIEBOro 0X0Za
M3MeHsAeTcA He TOJNbKO OOIIUM YpOBEHb SHEPronoTpebieHUa Ha AyIly HaceleHUs,
HO U OTpacjieBas CTPYKTypa dHEPromnoTpebIeHys, IpUYeM JaHHble U3MeHEeHHUsI HO-
CAT pa3HOHAINpaBIeHHBIN XapakTep. OOIUI TpeH, IpeACTaBIeHHBIH Ha puc. 1,
MIOCTPOEH HAa OCHOBE BBIOOPKM CTpaH 3a 23-1eTHUH mepro. Ha Havasmo ¥ Ha KOHeI]
paccMaTpuBaeMoro Iepuoja aHaJIU3UpyeMble CTPAHbI CYLIECTBEHHO pasanyaauch
II0 YPOBHIO AYLIEBOTO Z0X0Za. 3a BecCh Mepuo/ HabMI0JeHH AylieBoi JOXO0Z B Ka-
K/IOM CTpaHe YBeJUYWICH, PaBHO KaK U ypoBeHb 3HepronoTpebnenus. Ecau pacmo-
JIOXKUTh BCE CTPAHBI HA OJHOU INKaJle U y4ecTb, YTO YPOBEHb SHEPTONOTPeOIeHNs
pacTeT IPONOPLUOHAIBHO AYLIEBOMY [0XOAY, TO MOXHO IIPOTHO3MPOBATh 3HEPIo-
nmoTpebieHre Ha MepUo/, MpeBbImamui 23 roga. 3a paccMaTpUBaEMbIN MTEPUO],
CTpaHbI ¢ Haubosee HU3KUM ypoBHeM zoxoza (Kambomxka, banrnagem, [TakucraH)
HOBBICHJIY ZylLIIeBble NIOKA3aTeNH Z0X0/a U SHepronoTpebieHus A0 ypoBHA MHanu;
Vuaus — go ypoBHa MHAoHe3uu u Kurtas; Kurtait — z0 ypoBHsA Pecrybiuku Kopes
u flmoHny. B KOHEYHOM cueTe OOIINIA TPEH ] OTPAKAET IIPOTHO3UPYyeMOe U3MeHeHUe
3HepromnoTpebyieHNs B cTpaHe, KOTOpas Ha JJINTEIbHOM BpeMeHHOM MHTepBajle Io-
CJIe0BATENbHO IIPOXOAUT CTAZAUM HU3BKOI'O, CPESHEro, BBICOKOIO M OYEHb BBICOKOT'O
YPOBHA YILIEBOI'O JOXO0AA.
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[TockopKy B IIpolecce SKOHOMUYECKOTO Pa3BUTUA U3MEHAETCA He TOJIbKO Ypo-
BeHb [IOXOZa, HO U OTpacjeBas CTPYKTypa 5KOHOMUKHU, CTPYKTypa dHEPronoTpe-
6J7IeHUsA CTpaHbl MOXXeT OBITh CIPOTHO3MPOBaHA HAa OCHOBE OTPACJIeBON CTPYKTYPBI
sHepronoTpebieHys APyrok cTpaHkI ¢ 6ojiee BHICOKUM YPOBHEM /10X0/Ia, K KOTOPOMY
nepBas CTpaHa CTPEMUTCA C TeueHreM BpeMeHu. Hanpuwmep, ayia Kambomxku u ban-
IJIaJiell [ieJleBbIM OPUEHTHPOM IPU IPOrHO3WPOBAHUU SHEPronoTpebieHUus MOTyT
crath Haua u UHgoHe3us; ayia Maauu — Kurait; ania Kutas — finoxus u Pecy6iiu-
ka Kopes.

Ha puc. 1 cBeTI0¥ CTpenkoii 0603HavYeHa TpaeKTOpHs, IpolizieHHas KuraeM B me-
puoz ¢ 2000 mo 2022 roa, Ha TPOTKEHUU KOTOPOT'O HAOIIOAAJICS POCT AYIIEBOTO
ZIOX0ZIa M YIIeBOTO SHEPTONOTpebieHns. TeMHOU CTPENKON MMOKa3aH MPOrHO3UpYe-
MBIH IIyTh Ha 2022-2040 rogsl, B pe3ysbraTe KOTOPOr'O CTPYKTYpa dHEpromnorpeodie-
HuA Kurasd, kak oxxugaeTcs, IpUbIU3UTCa K CTPYKType SHepronorpebiaeHus AnoHuu
110 cocToAHuIo Ha 2007 roz.

[IprHMMasA BO BHUMaHUe OIMCAHHBIN IIOAXOZ K J0JTOCPOYHOMY IIPOrHO3MPOBa-
HUIO 00beMa U CTPYKTYPHI CIIpOca Ha 3JIeKTPOIHEPTHUI0, €r0 MOKHO KOHKPETU3HPO-
BaThb IIyTeM BBIZICJICHUA CJIeYIOLUIMX 3TallOB:

* ompefeseHue ILeneBoro uHAexkca BBII Ha KoHel IIPOrHO3HOrO Ilepuoza

Ha OCHOBe 00001[eHNA U3BECTHBIX MAaKPO3KOHOMHUYECKUX IIPOTHO30B;

* BBIOOp CTpPAHBI-3TAJIOHA /I OLIEHKH OyAyIlel OTpacieBoOl CTPYKTYPHI CIIPO-
ca, BBIITyCKAa U SHEPronoTpebieHUs B HCCIeLyeMOl CTpaHe, a TaKke OIleHKa
CTPYKTYPbI 3HEpronoTpebieHNs CTPaHbI-OPUEHTHUDA;

* (bopMyIMPOBKA U pellleHre ONTHMU3AIMOHHON 33/]aui, B KOTOPOH IIeJeBOU
byHKIMel BEICTYIIaeT IPOrHO3HBIHM HHAeKC BBII, a 0CHOBHBIM OrpaHUYeHHEeM
yCTaHaBIMBAeTCA MUHHMAaJIbHOE OTKJIOHEHWEe CTPYKTYpPhl SHEpromnoTpebie-
HUA B MCCIelyeMO CTpaHe OT CTPYKTYPhI CTPaHbl-OPUEHTUPA;

* y4YeT TeXHOJOTMYeCKUX WHHOBALWMU, BIUAIOMIMX HA OYAYIIYIO OTPACIeBYIO
CTPYKTYPY CIIpOCa Ha 3JIEKTPOJHEPTHIO M BBIYCKA, a TAKXKe y4eT IIPOYUX
OorpaHUYEHUU B MOJeNy;

* pelleHHe ONTUMHU3ALWOHHOM 33/lauX B HECKOJIBKO UTEpALlui U pacyeT IOoKa-
3aTesiell KOHEYHOT'O CIpoca Ha 3JeKTpo3Hepruio B coctase BBII ¢ geTanusa-
I[1eli 10 OTPaCIAM 9KOHOMUKU.

MeToauka IIPOrHO3UPOBAHUA CIIPOCA HA IJIEKTPOIHEPTUIO

[IporHo3s crpoca Ha 3JeKTPOSHEPIUIO CTPOUTCA Ha OCHOBE pPelLIeHUA ONTUMU3a-
IIMOHHOM 3a7aun. B KauecTBe 11e/1eBOoi QYHKIIMY BBICTYIIAeT 3HaUYeHe uHAeKca BBII,

. " forecast
3a/laHHOE CLIeHapHBIM IIPOTrHO30M /JI1 KUTaNCKOU SKOHOMUKU Ig dp
forecast
lyap =1 gdp €))
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AprymeHTaMu, moAO6UpaeMbIMU JJIs BIONHEHUA yciaoBud (1), ABIAIOTCA aie-
MEHTBHl BEKTOP-CTOJIOIIa KOHEYHOI'O CIpOca Ha OTeYeCTBEHHbIE TOBAPHI M YCIYTU
Y'omeu, pudeM Igdp = f(Yomew). VIHBIMH CJIOBaMH, NMOAOMpaeTcs Takasd CTPYKTypa
crpoca Ha KOHEYHYI0 MPOAYKIINI0 KaXZoW oTpaciu, pu KoTopon uuaekc BBII npu-
6rkaeTcss K MPOrHO3HOMY. [lapa/uielbHO ¢ M3MEHEHHEM CTPYKTYPhl KOHEYHOTO
cripoca TpaHCchOPMUPYETC CTPYKTYpa MOTPeOIeHN JIEKTPOIHEPTUH B 9 KOHOMUKe:
WCXOAHAS CTPYKTYypa 3a/laHa BEKTOP-CTo010M EY, HOBass — BeKTop-cTonb10M EY’.
[Ipu 5TOM MeHsIeTcs U OOIIHi 00beM MOTPeOIEHUS 3TEKTPOIHEPTUH.

OCHOBHBEIM OrpaHUYeHNEeM B ONTUMU3AIMOHHON 3a/1aue ABJIeTCs IPUOIKeHe
OTpac/ieBOi CTPYKTYPHI MOTPebieHUs 3/IeKTPOSHEPTUU K CTPYKTYpe CTPaHBI-3TasIo-
Ha, KOTOpPOe OIleHUBAeTCA NpeZleIbHO JAO0MYyCTUMBIM OTKJIOHEHHEM A:

etalon
no |&j _ &Y

J=1 {nedr - nedetalon

<A, (2)

rae:

ey’j — IPOrHO3MPYyeMBbIl KOHEYHBIN CIIPOC Ha 3JeKTPO3HEPTHI0 CO CTOPOHBI OT-
paciu j, mosn. CIIIA;

ned’ — MPOTHO3MPYeMBI OOIINIA YUCTHIN CIIPOC HA 3JIEKTPOIHEPTHUIO B 9KOHOMHU-
Ke, mosut. CIIIA;

eyj““l‘m — KOHEYHBIH CIIPOC Ha 3JIeKTPOIHEPIHI0 CO CTOPOHBI OTpaCiu j B CTpa-
He-aTajoHe, goJul. CIIIA;

nede@or — oBIUI YUCTHIN CIPOC Ha 3JIEKTPO3HEPTHUIO B cTpaHe-aTajioHe (6a3o-
BBIH TTOKa3aTesb), Ao, CIIIA.

PacueT npeenbHO AOMYCTUMOIO OTKJIOHEHUS OTPACiIeBOM CTPYKTYpPhl SHEPro-
noTpebyeHus OT CTPYKTYPHl CTPAHbI-3TalIOHa TpeZCTaBIsgeT coboil cyMMHpOBaHUe
abCOJTIOTHBIX BEJTMYMH Pa3HOCTEN MEX/Y Z0JIeH OTPACIN j B 00IEM IPOTHO3UPYEMOM
YICTOM JHEpPrornoTpebiIeHny HcciaesyeMol cTpaHbl ned’ M ojei TOH ke OTpaciu
B DHepromnoTpebyeHny 3TaTOHHON CTpaHbI ned“*°" mMpu yCJIOBUU PaBEHCTBA IPOU3-
BO/ICTBA U IOTPebJIEHN 3JIeKTPOIHEPTUH (32 UCKITIOUYEHNEM TIOBTOPHOTO CYETA).

[ToBTOpHBIN CYET paBeH 3HAUYEHUIO AUArOHAJBHOIO 3JeMeHTa MaTPUIbl IpoMe-
’KYTOYHOT'O TIOTpebeHus Ay1d oTpaciu 17 (3HepreTuka), To ecTb 06beMy YCIyT AaH-
HOM OTpac/v, HallpaBJIeHHbIX HA COOCTBEHHBIE TPOU3BO/ICTBEHHBIE HYX/bI. VIHBIMU
CJIOBaMH, ITOKA3aTesb YUCTOT'O CIIPOCa Ha 3IeKTPO3HEPTruio ned paBeH 00beMy ee BbI-
MycKa 3a BBIYETOM 3HaYeHUs YIOMSAHYTOHN AuaroHanbHOU suyeliku. CieZjoBaTenbHO,
noka3saresb ned paBeH CyMMe KOHEYHOTO WM IIPOMEXYTOYHOTI'O CIIpoca Ha 3JIEeKTPO-
SHEpPIUIo II0 BCeM OTpaciAM, 33 UCKIIOYEHHEeM camMou oTpaciu 17 «[IpousBoACTBO
Y pacripefiejieHre 3J1eKTPOIHePIuy, ra3a v BOZbI».

PacueTnbrit uazekc BBIT (1) paBeH OTHOIIEHHIO MPOTHO3UPYEMOTO HOMUHAIbHO-
ro BBII k HomuHapbHOMY BBII 6a30Boro nepuoja:

Iyap = gdp'/gdp, (3
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B cBoto ouepezb, MporHO3HBIN BBII gdp’ onpenenseTca Ha OCHOBE M3MeHEHUM
cripoca. /I ero BEIYMCIEHUA UCTIONb3yeTcss GopMysa, cBa3bsiBaromas BBII ¢ mporHo-
3HBIM BBIITYCKOM.

®opmyia ana nporHosupoBaHua BBI1 Ha ocCHOBe W3MeHeHUA BBIITyCKa UMeeT CJie-
JYIOIIAY BUZ:

gdp' =Yi1x'jva;, @

rze:

X’j — IPOTHO3UPYEMBIH BBIIIYCK OTPACIIH J;

vaj — AoJis BaJoBoM fo6aBieHHOM crouMocTH (B/IC) ¥ YMCTHIX HAJIOTOB B BBIITY-
CKe OTpac/IH j, pacCIMThIBaeMas KaK pa3HOCTh MEXY eAUHUIEH U K03 dHUIIeHTOM
IPAMBIX 3aTpaT AaHHOM OTpacyy.

BeKTOp-CTpOKa BHIITyCKa PACCYUTHIBAETCA ITyTeM YMHOXKEHUA MaTPULIbI TIOTHBIX
3aTpar oTedyecTBeHHOU mpoAYKIUY (E-Aomeu)! Ha BEKTOP-CTOIOEI] KOHEYHOTO CIIPOCa
Ha OTe4yeCTBEHHbIe TOBAphl U YCIYTY B IPOIHO3HOM Iepuoze Yomeu:

X = (E - AOTe‘{)_l ’ YIOTe‘{ , (5)

TaKI/%M obpa3oM, /A JOCTHKEHUS IPOTHO3HOTO 3HaueHWs uHAeKca BBII
Ijg;““ He0oOX0ZMMO U3MEHUTD BEKTOP-CTOJIOEI] CITPOoca Ha KOHEUHYIO ITPOAYKITUIO
¢ Yomeu Ha Y'omeu. [Ipy UI3MeHEHUY CIIPOCA BHITIOJIHAETCSA IlepecyeT KOHeYHOTO cIpoca
Ha 3JIEKTPOIHEPTHUIO TI0O BCEM OTPAC/IIM 3KOHOMUKH, U BEKTOP-CTOJIOEN] KOHEYHOTO
CIIpoca Ha 3JIeKTPO3HePTUIo u3MeHsAeTcA ¢ EY Ha EY’.

[TyTeM moz6opa OMpeaensloTCs TaKhe 3JIeMEHTh BEKTOP-CTOIOA Yomeu U COOT-
BETCTBYIOII[IE€ M 3JIEMEHTHI BEKTOP-CTOI01A EY’, /11 KOTOPBIX BBITTOJHAIOTCS YCIIO-
Bus (1) u (2). ITorck onTUMyMa OCYIIEeCTBIAETCSA MPYU HEN3MEHHBIX TEXHOJIOTHYECKUX
KoapuIreHTax.

KoppeKTUpOBKa TEXHOJOTUYECKUX KOIDODHUIIMEHTOB OCYIIECTBISAETCA HA CIeNy-
IOIeN UTepaluy pacyeTa, IIPU 3TOM IEPECUYNTHIBAIOTCA MTOKa3aTesu ey’ u ned’ 6e3
n3MeHeHus: uHAekca BBII Igdp. TakoW YIpPOIIEHHBIM MOAXOZ TMO3BOJISAET M30€XaTh
JOTIOJTHUTENbHBIX UTepaluii IIPU MOKCKe ONTUMyMa U YUUTHIBAaTh U3MEHEeHUs TOJIb-
KO K03)OUIIMEHTOB MOJMHBIX 3aTpaT SHEPTUM Ha eJUHUITY KOHEYHOI'O CIIpoca, a He
BCEX TEXHOJIOTUYECKUX KOIPOHUIIMEHTOB SKOHOMUKH. B IPOTUBHOM CiTydae moTpeby-
€TCSl YIUTHIBATh MOC/IEACTBUSA BHEAPEHU JIOOBIX HOBBIX TEXHOJOTUNA B SKOHOMUKE
Ha IPOTKeHUHU TUIAaHUPYEMOT'O TIEPHO/IA, A HE TOJBKO CBI3aHHBIX C 9HEPTETHUKOU, UTO
Tpe/CTaBIsAET COOOM OTAETHHYIO CIOXKHYIO 3aZauy.

JK30r€HHbIE YCIOBUA IIPOTHO3UPOBaHMS CIIPOCA Ha dJIEKTPO3Hepruro B Kurae
CoracHo mporHo3y PwC, k 2050 rogy MupoBas 3KOHOMHKa MOXKET BBIpacTu 60-
Jlee 4YeM B/ZIBO€, CyILIeCTBEHHO OIEpPeJUB TEeMIIBl POCTa HaceleHUsd. B cpesHem TeM-

ITbI POCTA pa3BUBAIOUINXCA PBIHKOB MOTYT OBITD HpI/I6JII/IBI/ITeJ'II:HO BABOE€ BBIIIE, YEM
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B Pa3BUTHIX 9KOHOMUKaAX. B pesynbraTe k 2050 rogy Kuraii cTaHeT KpymHeiiiei ako-
HOMWKOM MUpa, AN — BTOpo#, a IHA0oHe3us — yeTBepTOi. OkuzpaeTcs, yTo k 2050
rogy CoeauHeHHble IIITaThl MOTYT ITlepeMeCTUThCA Ha TPeThe MECTO B MUPOBOM peii-
TUHTe 1o 06bemy BBII, a gona crpan EC-27 B mobanpHOM BBIT MOXXeT CHU3UTBCA
Hike 10%.

K 2040 rogy sHomuHanbHb BBII Kutasa gocturaet 36,6 TpsaH gosut. CIIA, yuc-
JIECHHOCTb HaceseHUA cocTaBuT 1394,7 MiH 4enosek, a BBII Ha gymy HaceneHusa —
26,24 toIC. moa. CIIIA.

Eciu comocTaBUTh NMPOTHO3UPYyeMbI HOMUHaMbHBIN BBII ¢ ero ¢aktuyeckum
YPOBHEeM 110 cocTostHUIo Ha 2022 roz (18 tpiH most. CIITA), To yBesindueHue B Ba pasa
3a 18 J1eT cCOOTBETCTBYET CpeAHEroZ0BOMy TeMITy Ipupocta 3,9%.

CoracHo 6oJjiee TIECCUMUCTHYHOMY IIPOTHO3Y, B ZIOJITOCPOYHOM TEpPCHEKTHUBE
KuTail cToskHeTcs ¢ cylleCcTBEHHBIM 3aMe/jieHeM 3KOHOMUYECKOTO pocTa Beiie-
CTBHE JleMOrpaduIecKoro CrajZia v IMOCTENeHHOTO 3aMe/JIEHUs TEMIIOB POCTa Ipo-
WU3BOAUTENbHOCTU TpyZa. OxuzjaeTcs, YTO CpeJHero/oBble TeMIIbl 3KOHOMUYECKOTO
pocTa cHU3ATCA npuMepHo 10 3% k 2030 rozy u g0 2% — x 2040 rozy. Jlaxe mipu Ta-
KoM crieHapuu Kutaii gocturHer ypoBHA CoefHeHHBIX [1ITaTOB M0 HOMUHAIBHOMY
BBIT x 2030 roay, a B MOC/IEAYIONUINH TEPUOZ IIPEBLICUT 06'beM aMePUKAaHCKON SKOHO-
MUKHU Ha 15%7.

CorynacHO oIleHKe HcciefoBaTesell aBeTpanuiickoro Lowy Institute, oCHOBHBIM
MpensATCTBHEM, CAePKUBAIIIUM 3KOHOMUYECKUM pocT KuTas, BEICTyIIaeT AeMorpa-
¢uyeckasn curyanus. [To mporHozam Opranusanuu O6bveanmHeHHbIX Hanuii (OOH),
K 2050 rogry YuMcJI€eHHOCTh TPyZAOCIOCcOOHOTO HaceneHus Kutasa cokparurcsa Ha 20%
[0 cpaBHEHUIO ¢ ypoBHeM 2022 roga, a oy HaceJeHusA cTapiie 65 JieT JOCTUTHET
25% ot ob1ie#t yrcieHHOCTU. JIpyruM BaskKHBIM GaKTOPOM 3aMejIeHUs KUTANUCKON
SKOHOMUKH, 110 MHEHUIO HcCIejoBaTreseli, BBICTYIIaeT COKpallleHHhe WHBeCTULIUM
B JKWINILHOE CTPOUTENbCTBO, PaHee 3HAUMMOIO JpaiiBepa pocTa, ¢ Tekymux 14%
k BBII 10 4% BBII B 2050 rozy. CornacHo mporHo3y, HaunHada ¢ 2040 roga B Kurtae
IPEKPATUTCSA CO3/jaHue AOTIOTHUTETbHBIX XKIUIBIX IUIOIAZIel U OyZIeT OCyIeCTBIAThCSA
JIUIIB TTOA/IEP’KaHKE CYIIECTBYIOIIEro JKUIoro GoHa B MpexHeM oObeMe.

Kpowme Toro, o3kuziaeTcs 3aMe/iJieHre pocTa ¢ TOoCAeAyIONIMM COKpallleHueM WH-
BECTUIUH B UHOPACTPYKTYPY — aBTOMOOWIbHEBIE U JKeJIe3HBIE JOPOTH, JIEKTPOCTAH-
IIUM, 110 YPOBHIO KOTOPHIX B mpolieHTax k BBII Kurtaii B HacTosee BpeMs IpeBOC-
XOIUT ApyTve SKOHOMHUKU MHupa B 3-5 pa3s. Hapsagy ¢ zemorpadpudeckum pakTopom
B KaueCTBe NMPUYMHBI 3aMe/JIeHUs WHBECTUIIMOHHON aKTUBHOCTU B OyzAylieM pac-
CMaTpUBaeTCsA BBICOKUN YPOBEHb 3aJ0/KEHHOCTH TOCYZapCcTBa, YaCTHOTO CEeKTOopa
U IOMOXO3SHCTB.

3 The Long View. How Will the Global Economic Order Change by 2050? February 2017. Pricewaterhouse-
Coopers (PwC). URL: https://www.pwc.com/gx/en/world-2050/assets/pwc-the-world-in-2050-full-report-feb-2017.
pdf (mata obpamenwus: 17.11.2025).

12 MesxyHapogHEI G13HeC



[IporHO3MpOBaHue CIIpoca Ha JJIEKTPOIHEPTHIO B KuTae Ha 0CHOBE TabJIUL] «3aTPaThI-BHIITYCK»

VccnepoBarenu Lowy Institute yka3pIBarOT Ha CIabbIl POCT MPOU3BOAUTENBHO-
CTH KakK Ha elle oZiH GpaKTop 3aMe/IeHns KUTalCKOW SKOHOMUKU — B cpefiHeM 1%
B roz o 2050 roza. CoracHo pacyeTaM, IIpU TAKOM YPOBHE POCTa IIPOU3BOAUTENbHO-
ctu BBII KuTtas yBenuuutcs HeMHoruM 6osiee vem Ha 30% k 2050 rozay*.

[Tocneguuii BBIBOZ €1ab0 KOPPETUPYET C pe3ylbTaTaMU APYTUX UCCIeZ0BAHUM
[IPOM3BOAUTENBHOCTU TpyAa B Kurtae. ComracHo pacdyeram A.B. T'otosckoro, ¢ 1979
110 2023 roz Ipou3BOAUTENBHOCTD TPYZA BEIpOCIa B 8 pa3 B ceKTope ycyr, B 10 pas —
B IEPBUYHOM CEKTOpE U B 22 pa3a — BO BTOPUYHOM CeKTope. POCT IpON3BOAUTENb-
HOCTHU IIPOUCXOAWI OTHOCUTEJNBHO IIOCTOSAHHBIMU TEMIIAMU Ha IPOTAXKEHUU BCETO
nepuoza HabogeHuA. B 11es0M 3a paccMaTpUBaeMbli ITePUOJ IPOU3BOAUTENBHOCTD
TpyZa B Kurae yBesnuwiach B 24 pasa, IIpAYeM OKOJIO IIOJIOBUHEI JAHHOI'O POCTa
06yCIIOB/IEHO IEPETOKOM Ka/IpOB U3 CEKTOPOB U € pab0oynX MeCT C HU3KOU IIPOU3BOAHU-
TeJIbHOCTBIO B CEKTOPA U Ha paboyne MecTa ¢ 60siee BBICOKOH ITPOM3BOAUTETHHOCTHIO
(ToroBckuii 2025). B 0603puMoii iepcrieKTHBe Ha GOHE COKpAIleHHs TPYAOCIOCO0-
HOro HaceseHUA KuTad OCHOBHBIE YCUINA IIPABUTENbCTBA U IIPEANPUHUMATEIbCKOIO
cekTopa OyAyT HanpaB/eHbl Ha IOBhINIEHUE 00I1el TPOU3BOAUTENBHOCTH, B TOM YHC-
Jie 3a cYeT MeXXOTpacjeBoro nepeToka KaJpoB. B 3Tol cBA3U IPOTHO3 CpeiHET00BO-
ro pocTa IIPOU3BOAUTENBHOCTU Ha YpPOBHE 1% IpescTaBiIgeTcA 3aHKEHHBIM.

AHaJOTMYHBIN NTOAXOZ K aHATU3Y IPOM3BOAUTENBHOCTH HabmogaeTceda B HauwY,
ofiHaKO ecu B KuTae pocT olleHUBaeTCA peTPOCHEKTUBHO (1ocTdakTyM), To B IHANM
OH paccMaTpUBaeTCa Kak IPUOPUTETHOE HallpaBJeHWe U OCHOBHOM MCTOYHUK JO0J-
TOCPOYHOTI'0 SKOHOMHUYECKOTO pPocTa. B 10JrocpodHOl rocyapCTBeHHOU ITporpaMme
pasButusa Muauu g0 2047 roga «CamozocTaTouHbli bxapaT» (Atmanirbhar Bharat)
IepeToK SKOHOMHYECKHUX PECYyPCOB M3 HU3KOIIPOM3BOAUTEIBHBIX OTpacieil B bojee
BBICOKOIIPOU3BOAUTEIbHEIE NPU3BaH 00eCIeyuTh CTPYKTYPHYIO TpaHchOpMaluio
SKOHOMUKH, POCT KOHKYPEHTOCIIOCOOHOCTH U yBesndeHue peanbHoro BBIT (CypeH-
zep 2023).

Bo3sBpamiasice k mporHody Lowy Institute ama Kurtas go 2050 roza, ciexyet
OTMETHUTh, YTO Haubojiee BEPOSATHBIM CIleHApUeM AHAJIUTUKU CUYUTAIOT CPeIHEero-
ZoBoH npupocT BBII Ha ypoBHe 2-3%. B ycioBUAX 0KMaeMOTO COKpallleHUs YUC-
JIEHHOCTU HaceJeHUA U TPY/ZOBBIX PECypCOB I'O0BOM IIPUPOCT NPOU3BOAUTENbHOCTH
IIpY JaHHOM CIIeHapUM OKaXKeTCd CyllecTBeHHO Bbille 1%. IIprnHuMan cpegHerono-
BOU TemI npupocTa BBII Ha ypoBHe 2,5%, MOXXHO pacCYMTaTh, YTO OOIINI TPUPOCT
¢ 2022 o 2040 rox coctaBUT 56%°.

TakuM o6pa3oM, B Ka4ecTBe 3K30T€HHOTO GpaKTopa U3MEHEHH CIIpoca Ha JIeK-
TposHepruio B Kutae k 2040 rogy ObUI UCIONB30BAH IIPEUMYIIECTBEHHO NECCHMU-
CTUYECKUH MMPOTHO3 PAa3BUTUS KUTANUCKOM S5KOHOMUKH, COCTaBIeHHBIN Lowy Institute.

4 Rajah R., Leng A. Revising Down the Rise of China. Lowy Institute. URL: https://www.lowyinstitute.org/
publications/revising-down-rise-china (zara o6pamenus: 17.11.2025).
5 Tam xe.
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CorviacHO JaHHOMY IIPOrHO3y HOMUHa/IbHBIN BBII Kutaa yBennuurces ¢ 18 TpiaH gos.
CIITA B 2022 roxy mo 28 Tpau gost. CIIIA B 2040 roay (B menax 2022 roza). B ka-
YecTBe CTPaHBI-3TAJOHA MPU ONpeAeNeHUH CTPYKTYPhl 3HepronorpebiaeHus Kuras
Ha 2040 rog 6puta B3ATa fAnonusa (ypoBeHb 2007 rozga). IlpearmonaraeTcs, 4To Ku-
TalcKasg SKOHOMMKA TI0 CBOEH CTPYKTYpe MPUOIU3UTCA K AMOHCKON 3a 33-JTeTHUM
[IePUOJ.

YdyeT TeXHOJOTHYECKHUX MHHOBAIUH

CoracHO MpOrHO3y MeXAyHapOoAHOTO SHEPreTUYecKOro areHTCTBA, IVI00ab-
HBIN CIIPOC HA 3JIEKTPOIHEPTHUIO OyZIeT PacTy CyLIeCTBEHHO OBICTpee 00IIero morpe-
671eHUA epBUYHOM 3Hepruu U K 2035 rogy yBenmuutcsa Ha 40%. Poct cripoca 6yzet
HaOJII0ATHCSA B IOMOX03SIHCTBAX (3a CYET YBETUUEHUS UCIIOIb30BaHUA OBITOBOM TEX-
HUKW ¥ KOHJWIVIOHEPOB), B 00pabaThIBAOIIel POMBIILIEHHOCTH, B 3JIEKTPOTPAHC-
HOpTe, B IIeHTpaxX 00pabOTKY JaHHBIX, a TaKXKe B chepe dIeKTPUIeCKOro OTOIUIEHHS.
[Ipu aTOM BKJIAZ 3JIEKTPOTPAHCIOPTA COCTABUT A0 15% obIero mpupocTa crpoca
Ha 3JIEKTPO3HEPTHIO, a BKJIAZ IIEHTPOB 00paboTKU JaHHBIX — 710 10%°.

VIHTeHCHUBHOE Pa3BUTHE IIeHTPOB 00paboTky AaHHbIX (LIO/]) npuBeno K BO3HUK-
HOBEeHUIO GpeHOMeHa, B paMKaX KOTOPOIo JaHHble 0ObeKTHI ITpeBPALalOTCA B KPYII-
HeUmux noTpebureneii anekTposHepruu. B CoepanHenHbIx IlITaTax Ha UX JOJIO yKe
IpUXOAUTCA 10 4% obmero morpebieHus aaeKTposHeprud, a K 2030 rogy crpoc
Ha 3JIEKTPOYHEPTHUIO CO CTOPOHKI IIEHTPOB 00pabOTKU IAHHBIX Bo3pacTeT Ha 50-200%
(KpymHoB, MoTTaeBa 2025). Co BpeMeHeM JaHHAasA COCTABJIAOIIAA SHEPTONOTpebIte-
HUA JIOJDKHA OyZeT NPOABUTHCA U B cTAaTHCTHKe KuTas, KOTOPBIN TaKKe CTPEMUTCA
K TEXHOJIOTMYeCKOMY JIUIEPCTBY B chepe NCKYCCTBEHHOI'0 UHTeJUIEKTA.

B pamkax CucTeMbl HAaIlMOHAJIBHBIX CYETOB YCIYTH IIEHTPOB 0O6PAOOTKY JaHHBIX
OTHOCATCA K IIPOMEXYTOYHOMY MOTpebieHu!o, a He K KoHeYHoMY. KoHeuHEI# cripoc
Ha nHbopMauuio, npegocrasiagemyto 110/l, dopmupyeTcsa TakKUMU OTPACIAME, KaK
¢duHaAHCH, 3/IpaBOOXpaHeHNe, PO3HUYHAS TOPTOB/IA M 06pabaThIBaIOMas IIPOMBIII-
seHHOCTh. CTOMMOCTD 3JIEKTPO3HEPTUH, NOTpebsgeMoil IieHTpaMu 06paboTKU JaH-
HBIX, [IEPEHOCUTCA UMEHHO Ha 3TU OTPaCIH.

Jlpyroii KI04eBON TeXHOJIOTHeN, CYIeCTBEHHO H3MeHAIollel CTPYKTYypy IIo-
TpebsieHUs 3JIEKTPOIHEPTUY, IBIAETCA PAa3BUTHE JIeKTPOTpaHCIopTa. B HacTosmee
BpeMs KaXXbIHi BTOPOU HOBBIM aBTOMOOWIB, TpoiaBaeMblii B KuTae, sABiseTcs aek-
TpudeckuM. Ha zomro Kurtasa npuxoauTtcs cBeiiie 65% MUPOBBIX ITPOZAAK HOBBIX 3JIEK-
TpoMobuieit. Oxuzaercs, yTo K 2030 rozy A0/ 3JIeKTPOMOOUIIEH Ha KUTaliCKOM aB-
TOMOOUJILHOM PhIHKE IOCTUTHET 75%. B 3TOM CBA3YM NIpeACTaBIsIET MHTEPEC OIleHKA

6 World Energy Outlook 2025. International Energy Agency (IEA). URL: https://www.iea.org/reports/
world-energy-outlook-2025 (gaTa obpamenus: 18.11.2025).

7 Raasch Ph. 2025. The EV Report 2025 (What No One Tells You). The German Autopreneur. URL: https://
germanautopreneur.com/p/ev-report-2025-china-europe-usa-market-data (zara obpamenus: 20.11.2025).

14 MesxayHapoAHbIl OU3HEC



[IporHO3MpOBaHue CIIpoca Ha JJIEKTPOIHEPTHIO B KuTae Ha 0CHOBE TabJIUL] «3aTPaThI-BHIITYCK»

TOT'0, KaK U3MEHUTCA CTPYKTypa MoTpebyeHns 31eKTposHepruu B Kurtae npu goMu-
HUPOBAHUU dJIEKTPOTPAHCIIOPTA.

IIpu olieHKe MOoTpebIeHys TOIUIMBA U SHEPTHUY BO BCeX TPAHCIIOPTHBIX CHCTEMAX
clleflyeT yUUThIBATD, YTO JKEJIe3HOJOPOKHBIN TPAHCIIOPT yKe B 3HAUUTEIbHOU cTere-
HU 3JIeKTPUPUIIMPOBAH, TOTZIA KaK I'PYy30BOM aBTOMOOWIBHBIA TPAHCIOPT 3JEKTPHU-
¢unupoBaH B HaUMeHbIIEH cTelleHU. B HacTosAllee BpeMsa U3MeHeHUs B IOTpebite-
HUU 3JIeKTPOIHEPTUU CaMOM TPAHCIOPTHOM OTPACIbI0 MUHUMAJIBHEL, U B OyzAyIneMm
OHM OKQXXYTCS HE CTOJIb CYIIeCTBEHHBIMU II0 CPAaBHEHHIO C U3MEHEHUSIMU OOIIero
sHepromnoTpebyieHus. B cTaTucTHKe 3ampaBKa WIN 3apsgKa aBTOMOOWIEH JIMYHOTO
[I0JIb30BaHUA OTHOCUTCA He K OTpaciu «TpaHCIoOpT», a K MOKa3aTeaaIM KOHEYHOTO
CIpoca Ha TOIUTMBO WIU 3JIeKTPO3HEPTUIO CO CTOPOHBI IOMOX03A1CTB. ClieZioBaTeb-
HO, yBeJIMYeHUe 101 2JIeKTPOMOoOIIeli Ha aBTOMOOIBHOM peIHKe KuTas npusezer,
IJIaBHBIM 00pa3oM, K YBEIMYEHUIO0 KOHEYHOTO CIIpoca Ha 3JIeKTPOIHEPTHUIO CO CTOPO-
HBI IOMOXO3SIHCTB.

JlaHHBIN TIOKa3aTeslb TaKKe BO3PACTET 3a CYET paclpOCTPaHEHU: APYTUX dHeEp-
ronoTpebAIIUX TeXHONOTUN, BKIIOYAsA CUCTEMBbl YMHOTO /IOMa, 3JIeKTPUYecKoe
Y reoTepMasIbHOE OTOIUIEHNE M KOHAUIMOHVPOBaHUe, MHTeJIeKTyalIbHble 9Heproce-
TH, OBITOBYIO POOOTOTEXHUKY U JIEKTPOHHYIO TOPTOBIIIO.

[Ipu cocTaBieHUU MPOrHO3a dHepronorpebieHus Ha 2040 rog BHeJpeHUE TeX-
HOJIOTUYECKUX NHHOBAI[UY YIUTHIBAJIOCh aBTOPAMU He TOJIBKO ITOCPE/CTBOM ITOKa3a-
TeJlell KOHEYHOro CIpoca Ha TOBaphl U YCIYTH, HO U Yepe3 U3MeHeHNe TeXHOJIoruye-
cKUX K03 PuImeHTOB. IIpr 3TOM KOPPEKTHUPOBATUCH KOIPPHUITMEHTHI IIOJTHBIX 3aTPaT
3JIeKTPOIHEPruy Mo OTPacaAM dKOHOMUKH, XapaKTepHU3yIollrie SHeproeMKOoCThb IIpo-
u3BoACcTBa. CenaHo NMpeANoNoKeHUe, YTO B IIPOrHO3HOM II€PUO/le SHEProeMKOCTh
MIPOU3BOZICTBA BO BCEX ANEKTPUDHUIIMPOBAHHBIX OTPAC/IAX JOOBIBAOIEN 11 00pabaThI-
Balollleil MPOMBIIIIEHHOCTH, a TaKXe B CTPOUTEIbCTBE COKpaTuTcsa Ha 10% 3a cueT
BHe/[peHUs 3Heprocbeperammux TEXHOJOTUH. B ceTbCcKOM U JIECHOM XO3SHCTBe
Ko3bOUIIMEHT TIOTHBIX 3aTPAT HA 3JIEKTPOIHEPIHI0 yBemnyuTces Ha 20% 3a cyer Ie-
pexoZia K UCII0Ib30BaHUIO dJIEKTPUPUITIPOBAHHOMN CEThCKOX03TMCTBEHHON TEXHUKH.
B oTpacnax cepsl yeayr koadduIeHTH! OMHBIX 3aTpaT Ha 3JIeKTPO3HEPrHio Bo3pa-
cTyT B Anamnas3oHe oT 10 10 100%. Hanbonbuiuii pocT 0XUaeTcss B HA3eMHOM TPaHC-
TIOPTE 3a CYeT ero AMeKTPUPUKAIUY, a TAKXKE B PO3HUYHOHN TOProBiie U GUHAHCOBBIX
yciyrax BeaeJCTBUe IHPOKOIO UCIOAb30BAHUA NHOOPMALMOHHBIX YCIYT B JAHHBIX
OTpacifAx, KOTOpPhIe, B CBOIO OYepe/ib, CTAHOBATCA KPYIHBIMU NTOTPeOUTENIAMHU dJIeK-
TPO3HEPTUHU, HEOOXOAUMOM /17151 00ydIeHUs HelpoceTeH.

OcHOBHBIE PeE€3yJabTaThbl IIPOTHO3HMPOBAHUA

Jlns pellieHUs ONTUMU3ALMOHHOM 3a/laud MCIOJIb30Baach HaZcTporika «[louck

pelnreHusi» TabauaHoro mpoueccopa MS Excel. B nieneBo#t dynkumu (1) mporHO3HbIH
forecast

nHzaexc BBII 661 3a7aH sHaYeHreM [ gdp = 1,56. B cooTBeTcTBUM C ycioBueM (2)

NpeZie/IbHO ZIOIYCTUMOE OTKJIOHEHHWE OTPacjeBON CTPYKTYpPhI 3HEPromnoTpebieHus
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yCTaHOBJIEHO Ha YpoBHe A = 19%. /laHHadA BeJIMYKHA ObUIA OlpesiesieHa UTepaIuoH-
HBIM ITTyTeM: CHayaja BbIOMpaINCh MIUHUMAIbHbIE 3HAYEHUA A, TIPU KOTOPBIX OITH-
MU3ALMOHHASA 33/ja4a He UMeJia pellleHus. 3aTeM 3HaueHus A 1mocyieZioBaTeNbHO yBe-
JIUYUBAJIMCH /IO TeX TOP, TIOKa He yAaBaloCh MOJIYIUTD pPellleHHe.

[Ipu cocTaBieHUM ONTHMM3AIMOHHOW MOZENIN JJ IPOrHO3MPOBAHUA CIIpOCa
Ha 3JIEKTPOdHEPruio HapszAy c 1eneBoid ¢yHkiued (1) ¥ OCHOBHBIM OrpaHUYEHU-
eM (2) 6bUTM BBEZIEHBI JIOTIOTHUTENbHBIE OTPAaHUYEHUS, YTOYHAIONIME MTPOTHO3HYIO
OTpacIeBYIO CTPYKTYPY KUTANUCKON SKOHOMUKH.

B 4aCTHOCTH, B MOZIEJTb I06ABIEHO YCIOBHE YCKOPEHHOTO Pa3BUTHS HAYKOEMKHUX
oTpacjel MPOMBIIIEHHOCTH — TIPOMU3BOJCTBA 3JEKTPOHUKY, MAIIUH U 000pyZ0Ba-
HUA, TPAHCIIOPTHBIX CPE/CTB, a TaKXKe Mpodell MpoAYKIMY MauIMHOCTpoeHud. [Ipu
obmeM uHzekce pocta BBII, paBHOM 1,56, /1 TIepeYrCIeHHBIX OTpaciell cyMMap-
HBIM UH/JIEKC BBIITyCKa OBUT IPUHAT Ha YPOBHE He HInkKe 1,7.

Takxe OBUIO BBeJJEHO OTpaHUYEHME, COIIACHO KOTOPOMY CYMMAapHBIN HH/EKC
BBIITyCKA BCEX YCIYT (32 UCKIIOYEHHEM CTPOUTENbCTBA) AOJKEH IIPEBHINIATh O0IIIMe
TeMIIbl pocTa BBII.

YcTaHOBIeHB! OrpaHNYeHNA Ha NH/IEKChl KOHEUHOT'O CIIpoca Ha IPOAYKIUIO Ceb-
CKOT'O XO3fMCTBA, ZOOBIBAIOIIEH MPOMBIIIIEHHOCTH U IHINEBLIX MPOU3BOJCTB: OHU
He JIOJKHBI OBITh MEHbIIIE 1, TO €CTh CIIPOC HA 3TU BUABI IIPOAYKIIUY He JOKEH CHU-
’KaThCsA B aOCOTIOTHOM BBIPQKEHUH BBUZY POCTa O1aTOCOCTOSTHUA OOIECTBA.

OcHOBHBIE pe3y/lbTaThl pellleHUsl ONTUMU3AMOHHON 3aZlauU MPOJEeMOHCTPUPO-
BaHBI Ha puc. 2 U 3, a Takke B Tabsuie 1.
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ToBapsl U CTPOUTETHCTBO JloMoxo03siicTBa Venyru
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Puc. 2. YKpyIIHEHHas CTPYKTypa dHepronorpebienus B Kure B 2022 u 2040 rr.,
% K 06II1eMy SHepronoTpebJIeHUI0

Hcmounuxk: paccuumado u cocmaeJieHo asmopamu.
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B mporiecce TpaHchopMaIuy KUTAUCKOW 9KOHOMHUKHU OT MHAYCTPUAIBLHON MO-
Jled K MOCTUHAYCTPUAIbHON OXUAAeTCA CHIDKeHHe J0JU MIPOU3BOACTBA TOBAPOB
Y POCT ZIOJIX YCIYT B CTPYKType BBII, BhIITyCKe U 3aHATOCTU. YBeIUUeHNe JOIU dJIeK-
TPO3HEPTHUHU, OTPebIAeMOI CEKTOPOM YCIYT, IIPU OZHOBPEMEHHOM COKpAIlleHUH ee
JI0JIV B IIPOU3BO/ZICTBE TOBAPOB He fABJAETCA UCKII0UeHNeM U3 JaHHOU TeHeHINH.
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Puc. 3. OTpacieBas cTpyKTypa sHepromoTpeoaennsa B Kurae B 2022 u 2040 rr.,
MIIH gosut. CITA 1o HoMUHaJIBHOMY Kypcy B IieHax 2022 1.
Hcmounuk: paccuumano u cocmasJjieHo asmopamil.

ITpeanonaraercsa, 4To K 2040 rogy crpoc Ha 3J1eKTPO3HEPIUI0 COKPATUTCA B CTPO-
WTeNbCTBE B 3 pasa, IPU 3TOM YBEJIUYUTCA CIIPOC: CO CTOPOHBI JOMOXO3AMCTB —
B 4 pasa, TOProsau — B 3 pa3a, FOCTUHUL, U PECTOPAHOB — B 5 pas, TPAHCIIOPTHOT'O
cekTopa — B 2 pasa, chep rocyjapcTBeHHOT'0 YIIpaBleHus, 3[paBOOXpaHEHHA U COLU-
aJbHBIX yCIyT — B 2,5-3 pasa, MaliuHOCTpoeHus — B 2—3 pasa. O61as fo/1g 3aTpaT
Ha 271eKTposHepruto B BBII BeIpacTeT ¢ 5,6 0 6,3%. Oxugaercd, 4TO UHAEKC pocTa
sHepronoTpebieHys B IPOTHO3HOM Iepuoze cocTaBUT 176%. TakuMm ob6pa3om, sHep-
ronotpebnenue B Kutae Oyzer pactu Ha 20 IPOIIEHTHBIX IIyHKTOB ObICTpee, ueM BBIT.

JlaHHBIN pe3y/nbTaT JOCTUTHYT NPY 3K30T€HHBIX YCIOBUAX, KOTOPBIE HeJlb3A Ha-
3BaTh CAMBIMU 6JIarONPUATHBIMU, B YaCTHOCTH, IPU YMEPEHHBIX TeMIIaX SKOHOMUYe-
ckoro pocta Kutas. OCHOBHOM BBIBOZ, IIPOBEZIEHHOT'O pacyeTa 3aKII04aeTcs B TOM, UTO
HOBbIE JHEpreTUYeCKre MOIIHOCTY, BO3BOAVMbIe B KuTae, BEpOATHO, He OKAXYTCA
M30BITOYHBIMU JJa)Ke TIPY OTHOCUTEIHHO HeOJIaronpuATHBIX ClieHAPUAX SKOHOMUYe-
ckoro pocta. B Kurtae 6yzeT HabIr04aThCA POCT CIIPOCA HAa AIEKTPO3HEPTHIO, 0Oy CIOB-
JIEHHBIM U3MEHEHUAMHU B OTPaC/IeBOU CTPYKType SKOHOMMUKH, a TAKKe BHEJAPEHUEM
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TEXHOJIOTUYEeCKUX NHHOBAIIU B cdepe 3JIeKTPOTPAHCIIOPTa, UCKYCCTBEHHOT'O UHTE-
JIeKTa ¥ po6OTU3aALINH.

Poct noTpebyieHUA 3JIEKTPOIHEPTUY HE O3HA4YaeT YBeIWYeHUs dHEProeMKOCTH
BBII 1o mepBUYHBIM BHIaM MHUHEPAJIBHOTO TOTUIMBA — HedTH, rasy, yIio. B HacTos-
Ijee BpeMsA OCHOBHOM IIPUPOCT TeHepalliy 3JIeKTPOdHePTHUy obecieyuBaeTcs Bo300-
HOBJIAEMBIMU MUCTOYHUKAMU dHEPIuH, U AaHHasA TeHAEHLNA, [10 BCe BepOATHOCTH,
COXPaHUTCA.

Tabnauya 1
Pe3ysbTaThl MPOTrHO3WPOBAHHUSA CIIPOCA Ha IeKTpo3Hepruio B Kurtae
KosguumenT VHzaeKc KoHe4HOro | /loJisi OTpaciu B crpoce
At MOJIHBIX 3aTpaT - %
poca Ha 3JIEKTPO3HEPIHI0, %
SKOHOMUKH Ha 3JIEKTPO3HEPTHUI0
2022 2040 2022 2040 2022 2040
CebCKOe X03SHCTBO 0,025 0,030 1,00 1,00 1,67 1,14
JloGbria HoNe3HEIX 0,075 0,067 1,00 1,00 0,20 0,10
HCKOIaeMBbIX
[TpoAyKTHI MUTAaHUA 0,030 0,027 1,00 1,00 3,48 1,78
TexcTuiab 0,056 0,050 1,00 0,03 3,05 0,05
Koska, 06yBb 0,031 0,028 1,00 0,75 0,45 0,17
JlepeBo06paboTKa 0,056 0,050 1,00 0,86 0,27 0,12
Bymara 0,061 0,055 1,00 1,71 0,41 0,36
HedrenpoayKTe! 0,053 0,048 1,00 1,32 0,49 0,33
Xumirdeckue 0,089 0,080 1,00 1,45 2,97 2,20
MPOJYKTHI
Pe3nHa U IJIaCTHK 0,064 0,058 1,00 1,94 0,48 0,47
CrpoiimaTepuabl 0,097 0,088 1,00 0,59 0,89 0,27
MeTannsl 0,092 0,082 1,00 1,84 3,49 3,28
Marmarocrpoexrue, 0,058 0,052 1,00 0,79 5,37 2,16
npoune
DNEKTpOHHKA 0,047 0,043 1,00 1,90 7,10 6,92
Y OIITHKA
Tpancroprroe 0,046 0,041 1,00 2,91 4,65 6,94
o0bopyZoBaHIe
lpouee 0,041 0,037 1,00 0,96 1,27 0,63
IPOM3BO/ICTBO
JHEpreTUKa 1,024 1,024 1,00 3,98 14,40 32,63
(momoxo3grcTBa)
CTPOHUTENILCTBO 0,061 0,055 1,00 0,34 29,31 5,04
PeMOHT TpaHcnopTa 0,000 0,000 1,00 1,00 0,00 0,00
OnToBas TOprosya 0,018 0,022 1,00 3,42 0,88 2,05
Po3HUYHAasA TOProwid 0,016 0,032 1,00 3,04 0,63 2,17
TocTuHmmEL 0,031 0,034 1,00 4,94 1,10 3,39
U PeCTOPAHBI
Hazemue1i 0,045 0,090 1,00 2,21 1,23 3,09
TPaHCIOPT
BogHbIH TpaHCIOPT 0,022 0,029 1,00 1,16 0,09 0,07
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Okonuarue mabauupt 1

Koadpunuent
ONHBIX BATDAT WHzaeKc KoHEYHOTO | JloJis OTpacy B CIipoce
OTpacib P crpoca Ha 3JIeKTPOdHepruio, %
SKOHOMUKH Ha 3JIEKTPO3HEPTUIO0

2022 2040 2022 2040 2022 2040
BoatymHprit 0,027 0,035 1,00 1,16 0,09 0,08
TPaHCIIOPT
[Tpounii TpaHCIIOPT 0,030 0,030 1,00 1,19 0,09 0,06
ITouta
U TeJIeKOMMYHUKa- 0,034 0,051 1,00 2,39 0,55 1,12
JANG0%1
QuHarcosoe 0,014 0,028 1,00 1,96 0,61 1,36
TTOCPETHIYECTBO
Onepayn 0,013 0,015 1,00 1,31 1,35 1,21
C HEZIBUYKMMOCTBIO
ApeHnja 0,026 0,031 1,00 0,57 3,14 1,23
TocymipaBieHyie 0,023 0,027 1,00 3,06 3,02 6,30
O6pazoBaHue 0,018 0,019 1,00 2,42 1,45 2,21
37paBooxXpaHeHue 0,046 0,055 1,00 2,48 4,00 6,77
CounanbHble YCIYTA 0,035 0,042 1,00 3,46 1,82 4,30
yora 0,000 0,000 1,00 1,00 0,00 0,00
JIOMOXO3SHCTB

HcmouHuk: paccuumano u cocmasieHo agmopamil.
3aKarouyeHue

[IporHosupyemoe yBelndeHHe JOAM YUCTOTO CIPOca Ha 3JIEKTPO3IHEpPruio
B Kurae ¢ 5,6 10 6,3% BBII He BBIXOAUT 3a MpeZeabl UCTOPUYECKH HaOJII0ZaeMBbIX
3HaveHM#. COIIacHO pacyeTaM JaHHOTO TOKa3aTess Ha OCHOBE TabJIHI] «3aTpaThl-
BBIITYCK» 3a ieprog 2000-2022 rozios, ero BenudnHa A1 Kutas kosebanack B MHTEP-
Basie oT 4,8 10 9,4%. CpeaHee 3HaUYeHUe 110 BHIOOPKe eBATH cTpaH KOro-BocTouHoit
A3uu 3a Bech Iepro/] HabJIIoeHNH cocTaBuiIo 4,6%, MakcuMaibHoe — 9,6%, MUHU-
MmanbHoe — 2,1%.

CnemyeT OTMETUTH HEKOTOPBIE OCOOEHHOCTU M OTPAHUYEHUS TIPE/CTaBIEHHOTO
MIPOTHO3HOTO CIleHapusd. B pamkax clleHapus NPUHATO JOMylleHrue O HeU3MeHHO-
CTH 1leHbl 1 KBT*4. 3JIEKTPO3HEPTUH, B CHITy Yero chopMUPOBAHHBIN IPOTHO3 dHEP-
ronoTpebseHrss B CTOMMOCTHOM BBIDQKEHWU OSKBUBAJEHTEH ITPOrHO3MPOBAHUIO
¢usnueckoro obbema MOTpebIeHUs. B AelCTBUTENBHOCTH IIeHA 3J€KTPOIHEPTUU
omnpezenseTcs 6aJaHCOM CIpoca U TpeAioxeHus. IIpu AeduiuTe SHEPropecypcoB
CTOMMOCTHOM TOKa3aTejb MOXET BO3pacTaTh, a MPU CHUXKEHUU CIIpoca Ha HUX —
YMEHbBIIAaThCA. YBETUUEHUE JOMU BO30OHOBJISIEMbIX MCTOYHMKOB B dHeprobanaHce
KuTas BezeT K y/ellleBleHNIO TeHEPUPYEMOW Ha UX OCHOBE 3JIeKTPO3Hepruu. Tex-
HOJIOTUYECKWEe WHHOBAIMU B 0O0JIACTA XpaHEHUs JHEPIHUU M 3JIEKTPOTPAHCIIOPTa
TaK)Xe CIIOCOOHBI CyIIIECTBEHHO M3MEHUTH OasaHC CIpoca W MPEAJIOXKEHU Ha PhIH-
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Kax 3JIEKTPOIHEPTMH ¥ MUHEPATBHOTO TOIUIMBA, YTO IIPUBEJET K U3MEHEHUIO IIeHbI
1 kBT *u., mpeAicka3aTh KOTOPOE I0CTATOYHO CJIOXHO. Ha 1ieHy 3HepropecypcoB BIUsA-
IOT pa3iInYHble pOpc-MaKOpHbIe 0OCTOATENBCTBA, BKIIOYAsA HAPYIIEHNUS [Ie[I0YeK o-
CTaBOK DHEPTrOPECypPCOB HA MUPOBOM PBIHKE.

BMmecTe ¢ TeM s06as SKOHOMHKA, M OCOOEHHO KuTaWcKas, obsiajaromas 3Ha-
YUTEJTbHBIM IIPOMBIIUIEHHBIM Y WHHOBAIIMOHHBIM IIOTEHI[UATIOM, B [IOJTOCPOYHOM
IepCIeKTUBE CIOCOOHA aJalTUPOBATHCS K TEXHOJIOTUYECKUM U TE€OIOTUTHYECKUM
pHCKaM, B TOM 4YHCJIE MOCPeJCTBOM PBIHOYHOTO MeXaHM3Ma IIeHOOOpa30BaHWI.
B 3TO#l CBA3M BepPOATHOCTH YCIENIIHOTO IPOTHO3a HOTpebJIeHUsA 3MIEeKTPOIHEPIUU
B CTOMMOCTHOM BBIPa)X€HUU MIPe/ICTaBIIAETCs Oosiee BLICOKOM, YeM ITPOrHO3a SHEPTO-
notpebyeHusa B QU3NIECKUX eJUHUTIAX.
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Abstract. Within the framework of this study, the authors have constructed a
forecast of electricity consumption in China, disaggregated by economic sector,
for the period up to 2040. The initial data were the input-output tables for 2022,
compiled by the Asian Development Bank (ADB). The exogenous conditions for
the forecast are based on macroeconomic projections for China produced by
the Australian Lowy Institute. It is assumed that, as per capita income in China
rises, the sectoral structure of energy consumption will increasingly resemble
that of higher-per-capita-income countries, particularly Japan. Forecasting elec-
tricity demand in China is carried out by solving an optimisation problem. The
objective function in the optimisation model is the projected gross domestic
product (GDP) index of the Chinese economy for 2040 relative to 2022. The
main constraint is the minimisation of the total discrepancy between the sec-
toral structure of energy consumption in China and the corresponding structure
of Japan in past years. The model also takes into account anticipated technolog-
ical changes that affect the volume of energy consumption in economic sectors.
Electricity demand in each industry is determined by the product of the final
demand for goods or services in that industry and the total input coefficient for
that industry. The main structural changes in China’s energy consumption by
2040 are driven by changes in the sectoral structure of final demand for goods
and services. A decline in electricity demand from the construction sector and
an increase in demand from households are expected. The electricity consump-
tion growth index is projected to be no lower than the GDP growth index.
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bles, forecasting
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Abstract. This study examines the complex relationships that exist between
socioeconomic outcomes and governance indicators — particularly political
stability, rule of law and control of corruption — in different regions of the
world, with a focus on fragile and conflict-affected governments. By provid-
ing a thorough analysis of the governance-socioeconomic nexus through the
integration of quantitative World Bank data, this study sheds light on critical
patterns and trends. The study reveals that strong governance significantly im-
proves economic performance and literacy rates, with stark contrasts observed
in regions such as sub-Saharan Africa and the Middle East and North Africa
(MENA). In these regions, pervasive governance deficits characterised by polit-
ical instability and weak rule of law exacerbate socioeconomic challenges, re-
sulting in low levels of foreign direct investment and limited access to education
and healthcare. Conversely, regions with more robust governance frameworks,
such as Southeast Asia, experience improved socioeconomic conditions charac-
terised by higher literacy rates and economic growth. The study also highlights
the critical role of health and education, illustrating how investments in these
sectors can amplify the benefits of good governance and promote long-term
economic development. The results of the mediation analysis show that gov-
ernment effectiveness fully mediates the relationship between unemployment
and political stability, suggesting that most of the effect is indirect.
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Introduction

Globally, socioeconomic and governance problems are widespread and have
a significant impact on political stability, the rule of law and economic growth. Sub
Saharan Africa, for example, faces serious challenges related to political instability
and violence, which exacerbate existing security problems and hamper investment
prospects. The ongoing conflicts in Sudan and Somalia have created a vicious cycle of
instability and underdevelopment, complicating governance and reconstruction efforts
(Fagbemi et al. 2021; Ojo et al. 2014). Similar difficulties can be found in the Middle
East and North Africa (MENA) region, where countries such as Yemen and Iraq struggle
with widespread poverty and post-conflict governance that exacerbates civil unrest and
hinders long-term recovery (Saleh & Fouad 2022; Zoellick 2008).

Poor governance in Afghanistan exacerbates economic fragility in the region,
and instability in Pakistan undermines public trust in institutions and discourages
foreign investment — all of which are detrimental to development efforts (Dalyop
2019; Jamil Shah et al. 2019). These problems are further entrenched by corruption,
inadequate educational institutions and unequal economic development, which
hinder progress in a number of ways. For example, low literacy rates are caused
by a lack of educational resources, which hinders the development of human
capital — a critical component of economic growth (Agborsangaya-Fiteu 2009;
Woolcock 2014).

Despite a growing body of scholarship in this area, there remain gaps in our
understanding of how governance and socioeconomic issues interact to affect
political stability, the rule of law and overall development in many parts of the
world. By examining the complex interactions between these components —
particularly in unstable and conflict-affected states — this study aims to fill this gap.
Through analysis of these dynamics, the research seeks to provide a comprehensive
understanding of the fundamental mechanisms that perpetuate instability and impede
progress.

Research Objectives

The primary objectives of this study are:

1) to examine the relationship between governance indicators and socioeconomic
outcomes across different regions;

2) to analyse regional disparities in governance quality and their impact on
development;

3) toinvestigate the role of government effectiveness in mediating the relationship
between unemployment and political stability;

4) to highlight the importance of education and health in governance and
socioeconomic development.
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Significance of the Study

This study is important because it will inform policies aimed at promoting political
stability, improving governance and accelerating economic growth. Understanding
these interrelationships is essential to formulating effective policies that are tailored to
the unique obstacles faced by fragile states. By providing empirical data and theoretical
insights, this research aims to support the formulation of policies that strengthen
governance frameworks and, ultimately, improve socioeconomic conditions.

Literature Review

Theoretical Framework

Theories of governance provide a basis for understanding political stability, legality
and the suppression of corruption. According to scholars, ineffective governance
threatens both social stability and economic progress, which is why effective governance
is essential for sustainable development (Ball 2005; Taylor 2014). In particular, ideas of
democratic governance emphasise the importance of transparency and accountability
in building citizen participation and trust. Socioeconomic development theories
also suggest that improved governance enhances educational outcomes and attracts
investment by linking education, foreign direct investment and economic growth to the
quality of governance (Andrijevic et al. 2020; Jamil Shah et al. 2019).

Moreover, research has highlighted the relationship between social capital and
governance, noting that robust governance institutions often promote higher levels
of civic participation and community resilience. This interdependence implies that, in
addition to economic indicators, good governance influences sociocultural conditions,
which in turn influence shape development trajectories.

Empirical Review

The idea that socioeconomic outcomes are largely influenced by governance
indicators is supported by a number of empirical studies. According to Yildiz et al.
(2023), there is a correlation between lower crime rates and economic growth,
urbanisation and democratic governance. This highlights the complex role that
governance plays in determining socioeconomic conditions. According to Fagbemi et
al. (2021), low socioeconomic conditions in sub-Saharan Africa are directly caused
by poor governance, suggesting that strengthening governance institutions is crucial
for development. Similarly, Rizvi (2022) emphasises the importance of addressing
institutional weaknesses to reduce conflict and promote economic stability in fragile
states.

The study by Levitt et al. (2010) examines the governance issues that arise
throughout the lifecycle of infrastructure projects, from project planning to
implementation. It draws attention to how decisions made at one stage can constrain
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alternatives and affect sustainability in later stages. To address these issues, the study
analyses the weaknesses of conventional financing and governance strategies and
proposes socioeconomic alternatives that may better meet the governance needs
of future infrastructure projects. In addition, a number of studies have highlighted
how international organisations can support effective governance practices. For
example, Ganson and Wennmann (2015) illustrate the global interconnection between
governance and development by discussing how foreign investment increasingly
depends on a country’s governance system.

The study by Banik et al. (2023) examines the impact of health spending on human
development, using governance quality as a moderating factor. Employing panel data
analysis, they find that improving human development requires more than simply
increasing health expenditure. The effectiveness of health spending in enhancing human
welfare depends on the quality of governance — specifically political stability and the
absence of terrorism. The study also shows that the relationship between governance
quality and health spending varies by income level and geographic location, suggesting
that the impact of health spending on human development is context-specific.

The study by Pigozzi et al. (2014) focuses on the difficulties experienced by
children living in unstable or conflict-affected areas. It highlights how their schooling
is disrupted by fear, trauma, loss, grief and financial hardship. The study examines
common challenges affecting learning opportunities across three key age groups:
early childhood, primary school and adolescence. It concludes that, while a body of
relevant knowledge is growing, it remains insufficient, and identifies knowledge gaps
and research needs. The study also emphasises the importance of understanding how
culture and crisis affect children’s learning in such contexts.

Regional Comparisons

Regional comparisonsreveal differentsocioeconomicand governance problems. Ojo
et al. (2014) argue that weak governance in sub-Saharan Africa hinders socioeconomic
growth and call for robust institutions to ensure accountability and transparency. As a
result, there are several calls for capacity building and governance reforms to promote
economic resilience. Saleh and Fouad (2022) explore how political instability affects
health systems in the MENA region, emphasising the relationship between governance
and public health outcomes. Socioeconomic problems are exacerbated by the
deterioration of health services caused by governance failures, which feeds a vicious
cycle of poverty and instability.

Much has been learned about the devastating socioeconomic impacts of violence
and war from decades of research and observation (Mallett & Slater 2012). Dalyop
(2019) finds that political instability negatively affects economic growth in South Asia,
highlighting the cyclical nature of socioeconomic situations and governance. According
to the research, volatility not only hinders economic performance in the short term but
also creates long-term obstacles to sustainable development.
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Mallett and Slater (2012) provide a thorough analysis of research on growth and
livelihoods in insecure and conflict-affected environments. Their review draws attention
to the dire socioeconomic consequences of mass violence and war, and highlights the
need for a deeper understanding of these complex situations. The review identifies
four primary types of evidence: programmatic evidence, micro-level case studies,
enabling contexts, and quantitative assessments. It further examines how conflict
affects economic activity, growth, and livelihoods, with particular attention to markets,
perceptions, coping mechanisms, human and physical capital, and overall economic
activity. The evaluation also assesses the effectiveness of programming, highlighting
the need for more context-specific techniques and better-quality evidence. It discusses
the importance of creating conditions conducive to successful economic recovery,
underscoring therole of laws, informal institutions, and external economic participation.
Finally, the review identifies important information gaps and methodological issues in
the current evidence base and outlines possible alternatives to existing measures of
economic activity. Overall, the study provides insightful information on the difficulties
and opportunities associated with promoting livelihoods and development in insecure
and conflict-affected environments.

Gaps Addressed in the Literature

While existing research has highlighted the importance of governance for
socioeconomic development, significant gaps remain. Previous studies often fail to
comprehensively integrate the interplay between governance quality and socioeconomic
variables. Moreover, many analyses lack a regional focus and neglect the unique
challenges faced by fragile states. This study aims to fill these gaps by providing a
detailed examination of the dynamics between governance and socioeconomic factors
within specific regional contexts, offering insights that are both context-specific and
applicable to broader governance discussions.

Methodology

This study employs a quantitative approach to analyse the socioeconomic and
governance characteristics of different regions, focusing on how these factors contribute
to fragility and political instability. The analysis uses Jamovi software for statistical
calculations and data visualisation, enabling for a comprehensive examination of the
relationships between the selected variables.

Data were obtained from the World Bank database for the period 2000-2022. The
study includes several key variables: urban population (% of total population); rule of
law estimates; political stability and absence of violence/terrorism estimates; control
of corruption estimates; net inflows of foreign direct investment (FDI) as a percentage
of GDP; population density (people per square kilometre of land area); current
health expenditure as a percentage of GDP; adolescent literacy rates; government
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effectiveness estimates; government expenditure on education as a percentage of total
government expenditure; GDP growth (annual %); GDP in current US dollars; primary
school enrolment (gross %); and unemployment rate as a percentage of the total
labour force. These variables provide a comprehensive framework for understanding
the interplay between governance, socioeconomic conditions and political
stability.

The study’s comparative analysis includes several regional contexts. In sub
Saharan Africa, countries face severe instability and economic challenges. Nigeria
experiences significant political instability and violence from insurgent groups such
as Boko Haram, alongside marked economic inequality. Somalia remains highly
fragile, with ongoing conflict and persistent governance challenges. South Sudan
exemplifies fragility and recovery, having recently endured a civil war that underscores
its struggle with reconstruction and stability. Similarly, the Central African Republic
suffers from deep-rooted poverty and governance problems that reflect its fragile
state.

In the Middle East and North Africa (MENA) region, Iraq is grappling with post-
conflict reconstruction and governance issues following years of instability. Yemen
is facing a severe humanitarian crisis characterised by massive political instability
and widespread poverty. Syria, another post-conflict society, confronts the critical
task of rebuilding its institutions amid ongoing challenges. South Asia includes
countries with notable political and economic difficulties. For instance, Afghanistan
is plagued by political instability and governance failures, making it a focal point
for issues of reconstruction and stability. Pakistan faces challenges of insurgency
and political instability, particularly in certain regions, which complicate its path
to stability.

In Latin America, Venezuela is experiencing economic collapse that has led to
significant political instability and widespread social unrest. The Northern Triangle
countries — Honduras, El Salvador and Guatemala — are characterised by high levels
of gang-related violence, high unemployment rates and pervasive economic inequality.
Finally, in Southeast Asia, Myanmar is characterised by ongoing political instability and
conflict between the military and ethnic groups. The Philippines also faces challenges
with political violence, insurgency and persistent governance issues that reflect broader
regional struggles.

Using Jamovi, the study conducts statistical analyses such as correlation matrices
and regression models to assess the relationships between governance indicators and
socioeconomic variables. It also employs mediation analysis to examine how governance
quality affects the relationship between socioeconomic variables and political
stability. This analytical framework aims to uncover how these dynamics contribute
to the fragility and political instability observed in the aforementioned regions.
By understanding the moderating effects, the study seeks to clarify the conditions
under which socioeconomic factors have the most significant impact on governance
and stability.
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Ultimately, this comparative study seeks to shed light on the complex interactions
between economic, governance and social factors that shape the current state of fragility
and political instability across different regions. By examining these elements, the
study aims to inform policymakers and stakeholders about the multifaceted challenges
facing these regions.

Results

Descriptive Analysis

The descriptive statistics for different parts of the world provide information on key
socioeconomic and governance metrics. In Latin America, the average urban population
is 64% of the total. Estimates for political stability, rule of law, and absence of terrorism
and violence are all relatively low, at —0.569, —1.08, and —-0.569, respectively. Control
of corruption remains challenging, with an estimate of —0.808. Population density
of the region is 129 persons per square kilometre, and the region receives moderate
levels of foreign direct investment (FDI), averaging 2.33% of GDP. Health expenditure
as a percentage of GDP is 5.51%, while youth literacy stands at 66.5%. Government
effectiveness is rated at —0.703, although the government spends 5.35% of its budget
on education. With a GDP growth rate of 2.84%, the economy is growing moderately,
and the unemployment rate remains moderate at 4.34%.

The Middle East and North Africa (MENA) region has an urbanisation rate of
52%. The estimated scores for political instability and rule of law are -1.96 and -1.37,
respectively, indicating more severe governance problems. Control of corruption is also
lacking, with a score of —1.25. Average FDI inflow is 0.337% of GDP, while population
density is low at 74.1 people per square kilometre. The region’s youth literacy rate is
low, at 13.1%, and health spending is low, at 2.94% of GDP. Government effectiveness,
with a score of —1.28, points to further difficulties. The government spends 3.20% of its
expenditure on education, and GDP growth averages only 1.33%, reflecting a sluggish
pace of economic progress.

With 29.6% of the population in urban areas, South Asia has the lowest urbanisation
rate and the most pronounced governance and stability challenges (rule of law: -1.22;
political stability and absence of violence/terrorism; —2.23). Control of corruption is
also poor at —1.13. FDI inflows, on the other hand, are stronger at 0.953% of GDP, and
population density is high at 142 people per square kilometre. The region’s adolescent
literacy rate is high at 23.6%, while health spending accounts for 6.08% of GDP.
Government effectiveness is rated at —1.01, and government spending on education
stands at 6.95%. With an annual GDP growth rate of 4.34%, South Asia is one of the
regions with stronger economic growth.

South Asia has stronger governance indicators compared to other regions, with
37.7% of its population living in urban areas. The estimate for political stability and
absence of violence/terrorism is —1.19, while the estimate for rule of law is -0.907. A
score of —0.865 indicates a fairly modest level of corruption control. Population density
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is high at 190 people per square kilometre, and FDI inflows account for 2.44% of GDP.
Health spending represents 3.52% of GDP, and 20.8% of young people are literate.
Government effectiveness is rated —0.645, while the share of government spending on
education is 7.90%. Southeast Asia’s GDP is growing at a solid pace of 6.33%.

Finally, with 35.6% of its population living in cities, sub-Saharan Africa faces
significant governance challenges. The estimates for political stability and absence of
violence or terrorism, and for rule of law, are —1.43 and -1.83, respectively. Control
of corruption is also lacking, with an estimate of —1.18. Foreign direct investment
inflows are modest at 1.39% of GDP, and population density is 51.7 people per square
kilometre. Only 2.7% of GDP is spent on healthcare, and youth literacy stands at 7.8%.
Governance efficiency is very low at —1.41, while 3.05% of government spending goes
to education. The GDP growth rate in sub-Saharan Africa is 2.63%, although there is
considerable variation across countries.

The Correlation Matrix for Socio-Economic
and Governance Indicators Across Different Regions

A comprehensive correlation matrix assessing numerous socioeconomic and
governance variables is presented bellow. For a large number of variables, the matrix
includes Pearson’s r and Spearman’s rho coefficients, along with the corresponding
p-values, indicating the direction and strength of the associations between them.

The first variable is urban population as a percentage of the total population.
Its Pearson’s r and Spearman’s rho values are typically low and insignificant,
indicating weak correlations with the other variables. In particular, with
p-values above the traditional cut-off of 0.05, there is no statistically significant
correlation between urban population and political stability, rule of law, or control
of corruption.

The rule of law has stronger positive correlations with political stability and
absence of violence/terrorism (Pearson’s r = 0.698, p < 0.001), and with control of
corruption (Pearson’s r = 0.766, p < 0.001), and weaker negative correlations with
urban population (Pearson’s r = -0.067, p = 0.217). This suggests that higher levels
of political stability and lower levels of corruption are closely linked to progress in the
rule of law.

Strong positive correlations were found between political stability and the
absence of violence/terrorism and both control of corruption (Pearson’s r = 0.899,
p < 0.001) and government effectiveness (Pearson’s r = 0.879, p < 0.001). These
robust correlations suggest that better governance and less corruption are strongly
associated with higher levels of political stability and lower levels of violence.

While control of corruption has somewhat positive correlations with political
stability and the absence of terrorism and violence, it also has a significant correlation
with foreign direct investment (FDI), suggesting that reduced levels of corruption may
promote increased foreign investment (Pearson’sr = 0.117, p = 0.030).
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The results reveal a positive correlation between FDI and a number of other
variables, including GDP growth (Pearson’s r = 0.142, p = 0.008) and literacy rates
(Pearson’s r = 0.132, p = 0.014). This suggests that increased investment inflows are
associated with improved economic performance and higher levels of education.

A number of factors, such as GDP (Pearson’s r = 0.452, p < 0.001) and rule of law
(Pearson’sr = 0.496, p < 0.001), show significant positive associations with population
density. This suggests that areas with higher population density tend to have better
governance practices and stronger economies.

Health expenditure is now somewhat positively associated with a number of
measures, including government effectiveness and literacy rates. The relationships
suggest that higher health spending is associated with better governance and
educational performance.

Adolescent literacy rates have a strong positive correlation with most other
variables, including GDP (Pearson’sr = 0.452, p < 0.001) and government effectiveness
(Pearson’sr = 0.587, p < 0.001). This suggests that higher literacy rates are associated
with better economic performance and governance.

The notion that effective governance is essential for reducing corruption and
promoting political stability is supported by the high correlations between government
effectiveness and political stability (Pearson’s r = 0.715, p < 0.001) and control of
corruption (Pearson’sr = 0.879, p < 0.001).

Higher educational attainment and better governance may result from increased
government spending on education, as evidenced by the positive relationships observed
between education spending and variables such as school enrolment and literacy rates.

There are contrasting relationships between GDP levels and growth and other
variables. While there is a limited correlation between GDP growth and foreign direct
investment and control of corruption, there is a positive correlation between GDP levels
and measures related to education, and a negative correlation with unemployment.

Primary and secondary school enrolment is strongly positively correlated with a
number of socioeconomic measures, such as GDP and literacy rates, underscoring the
role of education in economic development.

Finally, the complicated relationship between unemployment and other
socioeconomic factors is reflected in the positive correlations that unemployment rates
have with a variety of variables, albeit at different levels of significance.

Regression Analysis on Rule of Law

The ability of the model to predict the rule of law as an outcome variable is strongly
explained by the model fit metrics (Table 1). The independent variables in the model
account for 91.4% of the variance in the rule of law, according to the R-squared value
of 0.914. This estimate is further improved by the adjusted R2 (0.903), which takes into
account the number of predictors in the model. The model is statistically significant and
fits the data well, as evidenced by the F-statistic of 79.5 and a p-value of less than 0.001.
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Table 1
Model Fit Measures
Overall Model Test
Model R R? Adjusted R? F dfl df2 p
1 0.956 0.914 0.903 79.5 38 283 <0.001

Source: calculated and compiled by the author.

The variables that contribute significantly to the prediction of the rule of law
are highlighted by the omnibus ANOVA test (Table 2). Important predictors include
GDP (current US dollars), government effectiveness, primary school enrolment,
population density, urban population, control of corruption, and regional disparities
(with p-values < 0.05). The factors that have the greatest impact on the rule of law are
control of corruption (F = 89.624, p < 0.001), government effectiveness (F = 82.462,
p < 0.001), and urban population (F = 56.188, p < 0.001). However, a number of
other variables did not show a significant effect, including GDP growth (p = 0.089),
total youth literacy rate (p = 0.373), unemployment (p = 0.218), and several others.

Table 2

Omnibus ANOVA Test

Sum of Squares df | Mean Square F )
GDP growth (annual %) 0.1121 1 0.1121 2.912 0.089
GDP (current US$) 0.3286 1 0.3286 8.538 0.004
Literacy rate, youth total
(% of people ages 15-24) 0.0306 1 0.0306 0.795 0.373
Unemployment, total
(% of total labour force, 0.0588 1 0.0588 1.527 0.218
national estimate)
Control of Corruption: Estimate 3.4492 1 3.4492 89.624 | <0.001
Current health expenditure
(% of GDP) 0.2354 1 0.2354 6.116 0.014
Government Effectiveness: Estimate 3.1736 1 3.1736 82.462 | <0.001
Government expenditure
on education, total 0.0381 1 0.0381 0.990 0.321
(% of government expenditure)
School enrolment, primary 0.5500 1 0.5500 14.292 | <0.001
(% gross)
Urban population
(% of total population) 2.1624 1 2.1624 56.188 | <0.001
Foreign direct investment, net
inflows (% of GDP) 0.0397 1 0.0397 1.030 0.311
Population density
(people per sq. km of land ares) 0.3115 1 0.3115 8.093 0.005
Region 1.7784 4 0.4446 11.553 | <0.001
Year 0.8619 22 0.0392 1.018 0.442
Residuals 10.8914 283 0.0385
Note. Type 3 sum of squares

Source: calculated and compiled by the author.
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The model coefficients for the rule of law are presented in Table 3. The most robust
positive correlations between the rule of law and governance indicators are found for
government effectiveness and control of corruption, with standardised estimates of
0.4573 and 0.4496, respectively, both highly significant (p < 0.001). The rule of law is
also significantly and negatively affected by urban population (estimate = -0.00889,
p < 0.001), while GDP (current US dollars) significantly and positively predicts the
rule of law (estimate = 3.99e-7, p = 0.004). On the other hand, there is a negative
correlation between health expenditure as a percentage of GDP and the rule of law
(estimate = —0.01056, p = 0.014). Comparing regions, the rule of law estimate is much
higher in the Middle East and North Africa than in Latin America (estimate = 0.17818,
p < 0.001). However, there is no statistically significant difference between South Asia,
Southeast Asia, sub-Saharan Africa and Latin America.

Table 3
Model Coefficients — Rule of Law: Estimate
. . Stand.

Predictor Estimate SE t p Estimate
Intercept ® 0.13362 0.09597 1.392 0.165
GDP growth (annual %) -0.00281 0.00165 -1.706 0.089 -0.0336
GDP (current US$) 3.99e-7 1.37e-7 2.922 0.004 0.0806
Literacy rate, youth total
(% of people ages 15-24) 3.10e-4 3.47e-4 0.892 0.373 0.0210
Unemployment, total (% of total
Jabour force, national estimate) 0.00379 0.00307 1.236 0.218 0.0247
Control of Corruption: Estimate 0.57990 0.06126 9.467 <0.001 0.4496
Current health expenditure
(% of GDP) -0.01056 0.00427 -2.473 0.014 -0.0591
Government Effectiveness: Estimate 0.42381 0.04667 9.081 <0.001 0.4573
Government expenditure
on education, total -0.00202 | 0.00203 -0.995 0.321 -0.0226
(% of government expenditure)
School enrolment, primary (% gross) 0.00120 3.18e-4 3.780 <0.001 0.0910
Urban population
(% of total population) -0.00889 0.00119 -7.496 <0.001 -0.2634
Foreign direct investment,
net inflows (% of GDP) 0.00621 0.00612 1.015 0.311 0.0210
Population density (people persq. km | gg. 4 | 17604 | 2845 0.005 0.0811
of land area)
Region:
Middle East and North Africa—Latin | o 17818 | 004610 | 3.865 | <0.001 | 0.2831
America
South Asia — Latin America -0.09825 | 0.06256 -1.571 0.117 -0.1561
Southeast Asia — Latin America -0.08365 | 0.05726 -1.461 0.145 -0.1329
Sub-Saharan Africa — Latin America | —0.01392 | 0.06177 -0.225 0.822 -0.0221
Year:
2000-2001 0.12226 0.08220 1.487 0.138 0.1943
2000-2002 -0.04437 0.07461 -0.595 0.552 -0.0705
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End of table 3
. . Stand.

Predictor Estimate SE t P Estimate
2000-2003 -0.07403 [ 0.07513 -0.985 0.325 -0.1176
2000-2004 -0.03721 | 0.07511 -0.495 0.621 -0.0591
2000-2005 -0.02693 | 0.07500 -0.359 0.720 -0.0428
2000-2006 -0.06520 | 0.07515 -0.868 0.386 -0.1036
2000-2007 -0.11203 [ 0.07613 -1.472 0.142 -0.1780
2000-2008 -0.12533 | 0.07594 -1.650 0.100 -0.1992
2000-2009 -0.07470 | 0.07543 -0.990 0.323 -0.1187
2000-2010 -0.03025 | 0.07592 -0.398 0.691 -0.0481
2000-2011 -0.09892 | 0.07592 -1.303 0.194 -0.1572
2000-2012 -0.12239 [ 0.07673 -1.595 0.112 -0.1945
2000-2013 -0.10503 [ 0.07673 -1.373 0.171 -0.1669
2000-2014 -0.00844 | 0.07789 -0.108 0.914 -0.0134
2000-2015 -0.01290 [ 0.07753 -0.166 0.868 -0.0205
2000-2016 -0.09830 | 0.07663 -1.283 0.201 -0.1562
2000-2017 -0.08726 | 0.07832 -1.114 0.266 -0.1387
2000-2018 -0.07408 [ 0.07803 -0.949 0.343 -0.1177
2000-2019 -0.03726 [ 0.07901 -0.472 0.638 -0.0592
2000-2020 -0.02178 [ 0.08225 -0.265 0.791 -0.0346
2000-2021 -0.03594 | 0.08062 -0.446 0.656 -0.0571
2000-2022 0.06373 0.07919 0.805 0.422 0.1013
2 Represents reference level

Source: calculated and compiled by the author.

Assumption Checks

No serious violations of the regression assumptions are detected by the diagnostic
tests. Variance Inflation Factors (VIF) were used to measure multicollinearity. The
results show that none of the predictors exhibit excessive collinearity, with VIF values
ranging from 1.04 to 2.89. Furthermore, the Shapiro-Wilk test (p = 0.183) indicates
that the residuals have an approximately normal distribution (Table 4).

Table 4
Collinearity Statistics
VIF Tolerance
GDP growth (annual %) 1.13 0.883
GDP (current US$) 1.59 0.631
Literacy rate, youth total (% of people ages 15-24) 1.35 0.739
Unemployment, total (% of total labour force, national estimate) 1.15 0.870
Control of Corruption: Estimate 2.73 0.366
Current health expenditure (% of GDP) 1.37 0.728
Government Effectiveness: Estimate 2.89 0.346
Government expenditure on education, total (% of government expenditure) 1.31 0.766
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End of table 4
VIF Tolerance
School enrolment, primary (% gross) 1.38 0.722
Urban population (% of total population) 2.02 0.495
Foreign direct investment, net inflows (% of GDP) 1.19 0.843
Population density (people per sq. km of land area) 1.64 0.610
Region 1.36 0.736
Year 1.04 0.963
Normality Test (Shapiro-Wilk)
Statistic p
0.994 0.183

Source: calculated and compiled by the author.

In a nutshell, the model presents important predictors of the rule of law. Variables
related to governance, such as government effectiveness and control of corruption,
have the largest effects, but other important variables include urbanisation and health
spending. Regional differences further highlight how the effects of these predictors
vary across situations.

Regression Analysis on Political Stability
and Absence of Violence or Terrorism

The results of the linear regression analysis indicate a good model fit, as presented
in Table 5. With an adjusted R? of 0.816 and an overall model test result of 0.837, the
independent variables in the model can account for approximately 83.7% of the variance
in the dependent variable. With a p-value of less than 0.001 and an F-statistic of 38.4,
with degrees of freedom (dfl = 38, df2 = 283), the model appears to be statistically
significant and to fit the data well.

Table 5
Model Fit Measures
Overall Model Test
Model R R? Adjusted R? F df1 df2 p
1 0.915 0.837 0.816 38.4 38 283 <0.001

Source: calculated and compiled by the author.

The results of the omnibus ANOVA test, as presented in Table 6, indicate that the
relevance of the different predictors varies. With p-valuesless than 0.05, it is noteworthy
that the estimates for population density, government effectiveness, government
expenditure on education, GDP (current US dollars), and primary enrolment as a
percentage of gross enrolment are all significant. In contrast, p-values above 0.1
indicate that the following variables are not statistically significant predictors in this
model: unemployment, literacy rate, foreign direct investment, urban population, and
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current health expenditure. While the year variable does not show significant results
(p = 0.287), the region variable does (p < 0.001). With a mean square of 0.17454, the
residual sum of squares is 49.39549.

Table 6
Omnibus ANOVA Test
Sum of Squares | df | Mean Square F p
Urban population
(% of total population) 0.10569 1 0.10569 0.6055 0.437
Control of Corruption: Estimate 4.56698 1 4.56698 26.1655 | <0.001
Foreign direct investment, net
inflows (% of GDP) 0.43244 1 0.43244 2.4776 | 0.117
Population density 3.18010 1 3.18010 18.2196 | <0.001
(people per sq. km of land area)
Current health expenditure
(% of GDP) 0.00350 1 0.00350 0.0201 0.887
Literacy rate, youth total
(% of people ages 15-24) 0.00847 1 0.00847 0.0485 0.826
Government Effectiveness: Estimate 4.70493 1 4.70493 26.9558 | <0.001
Government expenditure
on education, total 1.56088 1 1.56088 8.9427 0.003
(% of government expenditure)
GDP growth (annual %) 0.13709 1 0.13709 0.7854 0.376
GDP (current US$) 1.68395 1 1.68395 9.6478 0.002
School enrolment, primary 1.74566 1 1.74566 10.0014 | 0.002
(% gross)
Unemployment, total (% of total 0.03639 1 0.03639 0.2085 | 0.648
labour force, national estimate)
Region 22.38209 4 5.59552 32.0583 | <0.001
Year 4.44257 22 0.20193 1.1569 0.287
Residuals 49.39549 283 0.17454
Note. Type 3 sum of squares

Source: calculated and compiled by the author.

The coefficients of the predictors, as presented in Table 7 show, that there are
different effects on political stability and the absence of violence or terrorism. With a
significant p-value of 0.001, the predicted intercept is 0.66409. Significant predictors
include government effectiveness (p = 0.51602, p < 0.001), control of corruption
(B= 0.66728, p < 0.001), population density (p = —0.00160, p < 0.001), government
expenditure on education (p = 0.01296, p < 0.003), GDP (current US dollars) ( =
-9.04e-7, p < 0.002), and school enrolment (3 = 0.00214, p = 0.002). Region-specific
variables have significant coefficients with varying consequences, particularly when
compared to Latin America. The year variables show varying degrees of significance,
with some years having a notable impact on political stability.
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Table 7
Model Coefficients — Political Stability and Absence of Violence or Terrorism: Estimate
Predictor Estimate SE t P Stand. Estimate
Intercept ? 0.66409 0.20437 3.249 0.001
Urban population
(% of total population) -0.00196 | 0.00253 -0.778 0.437 -0.03766
Control of Corruption: Estimate 0.66728 0.13045 5.115 <0.001 0.33461
Foreign direct investment, net
inflows (% of GDP) 0.02050 | 0.01302 | 1.574 | 0.117 0.04474
Population density (people persq- | g 05160 | 3,744 | —4.268 | <0.001 -0.16769
km of land area)
Current health expenditure
(% of GDP) -0.00129 [ 0.00909 | -0.142 0.887 -0.00466
Literacy rate, youth total
(% of people ages 15-24) -1.63e-4 7.40e-4 -0.220 0.826 -0.00715
Government Effectiveness: 0.51602 | 0.09939 | 5.192 | <0.001 0.36010
Estimate
Government expenditure on
education, total (% of government | 0.01296 0.00433 2.990 0.003 0.09358
expenditure)
GDP growth (annual %) 0.00311 0.00351 0.886 0.376 0.02405
GDP (current US$) -9.04e-7 2.91e-7 -3.106 0.002 -0.11799
2523051 enrolment, primary (% 0.00214 | 6.78e-4 | 3.162 | 0.002 0.10490
Unemployment, total (% of total | 55595 | 000653 | 0.457 | 0.648 0.01258
labour force) (national estimate)
Region:
Middle Fast and North Africa— | 4 74965 | 000817 | -7.636 | <0.001 |  -0.77038
Latin America
South Asia — Latin America -1.24332 | 0.13323 —9.332 <0.001 -1.27770
Southeast Asia — Latin America -0.52465 | 0.12194 -4.302 <0.001 -0.53916
Sub-Saharan Africa — Latin 057325 | 013155 | -4.358 | <0.001 ~0.58910
America
Year:
2000-2001 -0.07189 [ 0.17506 -0.411 0.682 —0.07388
2000-2002 —-0.01889 | 0.15889 -0.119 0.905 -0.01941
2000-2003 —-0.20043 | 0.16001 -1.253 0.211 -0.20597
2000-2004 -0.30761 | 0.15995 -1.923 0.055 —-0.31612
2000-2005 -0.21853 | 0.15972 | -1.368 0.172 -0.22458
2000-2006 -0.30386 | 0.16003 -1.899 0.059 -0.31226
2000-2007 -0.42418 | 0.16213 -2.616 0.009 —0.43591
2000-2008 -0.42172 | 0.16171 -2.608 0.010 —0.43338
2000-2009 -0.42138 | 0.16063 -2.623 0.009 —0.43303
2000-2010 -0.34574 | 0.16169 -2.138 0.033 —0.35530
2000-2011 -0.33430 | 0.16168 —-2.068 0.040 —0.34354
2000-2012 -0.25063 | 0.16340 -1.534 0.126 -0.25756
2000-2013 -0.31552 | 0.16287 -1.937 0.054 -0.32425
2000-2014 -0.34370 | 0.16588 -2.072 0.039 —0.35320
2000-2015 -0.33462 | 0.16511 -2.027 0.044 —0.34388
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End of table 7
Predictor Estimate SE t P Stand. Estimate
2000-2016 -0.32957 | 0.16318 -2.020 0.044 —-0.33869
2000-2017 -0.36527 | 0.16679 -2.190 0.029 —0.37537
2000-2018 -0.33932 | 0.16618 —2.042 0.042 —0.34870
2000-2019 -0.22111 | 0.16827 -1.314 0.190 —0.22722
2000-2020 -0.06867 | 0.17517 -0.392 0.695 —0.07057
2000-2021 -0.12303 | 0.17168 -0.717 0.474 -0.12643
2000-2022 -0.17656 | 0.16864 -1.047 0.296 —0.18145
2 Represents reference level
Cook’s Distance Range
Mean Median SD Min
0.00376 0.00105 0.00717 8.16e-9 0.0698

Source: calculated and compiled by the author.

According to Cook’s distance data, the standard deviation is 0.00717 and the
mean distance is 0.00376. The range of Cook’s distance values, from 8.16e-9 to 0.0698,
indicates that no data point significantly affects the regression model (Table 8).

Table 8
Assumption Checks
Collinearity Statistics VIF Tolerance
Urban population (% of total population) 2.02 0.495
Control of Corruption: Estimate 2.73 0.366
Foreign direct investment, net inflows (% of GDP) 1.19 0.843
Population density (people per sq. km of land area) 1.64 0.610
Current health expenditure (% of GDP) 1.37 0.728
Literacy rate, youth total (% of people ages 15-24) 1.35 0.739
Government Effectiveness: Estimate 2.89 0.346
Corerament cpendir n o, o]
GDP growth (annual %) 1.13 0.883
GDP (current US$) 1.59 0.631
School enrolment, primary (% gross) 1.38 0.722
Unemployment, total (% of total labour force, national estimate) 1.15 0.870
Region 1.36 0.736
Year 1.04 0.963

Source: calculated and compiled by the author.
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Mediation Analysis of Unemployment on Political Stability
through Government Effectiveness

Using government effectiveness as a mediator, the results in Table 9 show that
there is a full mediation effect. With an estimate of 0.04239 (SE = 0.00929, Z =
4.562, p < 0.001), the indirect effect of unemployment on political stability through
government effectiveness (denoted by the product of paths a and b) is substantial. This
indirect effect, which accounts for about 84.2% of the total effect, highlights the fact
that government effectiveness plays a significant role in the impact of unemployment
on political stability. This emphasises the importance of government effectiveness in
determining the course of political stability.

On the other hand, with an estimate of 0.00795 (SE = 0.00961, Z = 0.827, p =
0.408), the direct effect (c) of unemployment on political stability is not significant,
regardless of government effectiveness. This direct effect accounts for only 15.8% of the
total effect. Combining the direct and mediated effects, the total effect of unemployment
on political stability is substantial, with an estimate of 0.05035 (SE = 0.01291, Z =
3.899, p < 0.001). This suggests that the relationship between political stability and
unemployment is primarily indirect, mediated by government effectiveness.

Table 9
Mediation Estimates
Effect Label Estimate SE Z P % Mediation
Indirect axb 0.04239 0.00929 4.562 <0.001 84.2
Direct c 0.00795 0.00961 0.827 0.408 15.8
Total c+axb 0.05035 0.01291 0.827 <0.001 100.0

Source: calculated and compiled by the author.

The full mediation finding is supported by additional examination of the path
estimates. Government effectiveness is significantly affected by unemployment (path
a), with an estimate of 0.04217 (SE = 0.00892, Z = 4.729, p < 0.001). This implies
that lower levels of government effectiveness are associated with higher unemployment
rates. With an estimate of 1.00529 (SE = 0.05809, Z = 17.306, p < 0.001), government
effectiveness in turn has a large and highly significant impact on political stability and
the absence of violence or terrorism (path b). This suggests that increased political
stability and increased government effectiveness are closely related.

It is further evidence that government effectiveness fully mediates the relationship
between political stability and unemployment, as the direct path (path c¢) from
unemployment to political stability is not statistically significant (Table 10).
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Table 10
Path Estimates
Label | Estimate SE Z P
Unemployment, total Government
(% of total labour force, Effectiveness: a 0.04217 | 0.00892 | 4.729 | <0.001
national estimate) Estimate
Government Political Stability and
Effectiveness: Absence of Violence/ b 1.00529 | 0.05809 | 17.306 [ <0.001
Estimate Terrorism: Estimate
Unemployment, total Political Stability and
(% of total labour force, Absence of Violence/ c 0.00795 | 0.00961 | 0.827 | 0.408
national estimate) Terrorism: Estimate
Source: calculated and compiled by the author.
Discussion

The descriptive statistics provide essential insights into socioeconomic and
governance conditions across regions, highlighting disparities in urbanisation,
governance quality, economic growth and investment flows. The quality of governance is
a critical determinant of development outcomes, particularly evident in the contrasting
scenarios across regions. For example, Latin America exhibits moderate economic
growth (2.84%) and urbanisation (64%), but faces significant governance challenges,
including low political stability (-0.569), weak rule of law (-1.08) and poor control of
corruption (-0.808). These findings are consistent with Mallett and Slater (2012), who
highlight the persistent governance challenges that hinder sustainable development
despite economic progress.

In the Middle East and North Africa (MENA), governance challenges are more
pronounced, as reflected in deep political instability (-1.96), weak rule of law (-1.37)
and high levels of corruption (-1.25). This is consistent with the findings of Saleh and
Fouad (2022), who highlight how poor governance undermines economic performance,
as evidenced by sluggish economic growth (1.33%) and low foreign direct investment
(FDI) inflows (0.337% of GDP). The region’s low youth literacy rate (13.1%) further
exacerbates these socioeconomic challenges and stifles potential human capital
development.

In contrast, South Asia shows stronger economic growth (4.34%) despite severe
governance problems, including political instability (-2.23) and poor control of
corruption (-1.13). The mediation analysis shows that government effectiveness plays
a crucial role in the relationship between unemployment and political stability, with
a full mediation effect identified (estimate = 0.04239, p < 0.001). This indicates
that improvements in government effectiveness can mitigate the negative impact of
unemployment on political stability, suggesting that targeted governance reforms
are essential for promoting stability. Improvements in literacy rates (23.6%) signal
promise for future development, supporting the idea that education can be a lever for
socioeconomic advancement.
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Southeast Asia presents a more balanced picture, with robust GDP growth (6.33%)
and moderate urbanisation (37.7%). While political stability (-1.19) and the rule of
law (-0.907) are concerns, the region’s better control of corruption (-0.865) and
governance effectiveness (-0.645) compared to MENA highlights the effectiveness of
governance reforms in driving economic growth. High FDI inflows (2.44% of GDP)
and significant government spending on education (7.9%) underscore a development
model that prioritises governance and human capital development, consistent with the
findings of Yildiz et al. (2023).

Finally, sub-Saharan Africa faces serious governance challenges, particularly
in political stability (-1.43), rule of law (-1.83) and control of corruption (-1.18).
Despite modest economic growth (2.63%) and FDI inflows (1.39% of GDP), low
health spending (2.7% of GDP) and youth literacy (7.8%) pose significant obstacles to
long-term development. Governance inefficiency (-1.41) exacerbates these problems,
echoing the conclusions of Justino (2017) on the interplay between governance deficits
and socioeconomic stagnation.

The correlation matrix highlights the central role of governance indicators such
as rule of law, political stability and control of corruption in shaping socioeconomic
outcomes. The strong positive correlations between rule of law and political stability
(r = 0.698, p < 0.001), and between control of corruption (r = 0.766, p < 0.001)
and rule of law, reinforce the notion that better governance is closely associated
with increased political stability and reduced violence. In particular, the mediation
analysis shows that government effectiveness fully mediates the relationship between
unemployment and political stability, confirming that improving governance can
mitigate the negative effects of unemployment on stability. This relationship is critical
for fostering a conducive environment for economic activity, especially in regions such
as Latin America and MENA where governance challenges are prevalent.

Corruption control shows strong positive associations with political stability (r =
0.899, p < 0.001) and government effectiveness (r = 0.879, p < 0.001), confirming
that effective governance mechanisms are essential for mitigating corruption and
fostering a stable political environment. Moreover, the positive relationship between
corruption control and FDI inflows (r = 0.117, p = 0.030) underscores the need to
reduce corruption in order to attract foreign investment — a finding that is particularly
relevant for regions such as sub-Saharan Africa, where poor governance deters potential
investors.

GDP growth is also significantly correlated with FDI inflows (r = 0.142, p =
0.008) and literacy rates (r = 0.132, p = 0.014), suggesting that human capital
development and investment inflows are key drivers of economic growth. These
findings are consistent with the experience of Southeast and South Asia, where
investments in education and improved governance have facilitated stronger economic
performance.

Regression analysis shows that the model predicting rule of law explains a
substantial amount of the variance (R?> = 0.914, adjusted R?> = 0.903). Key predictors
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include control of corruption (F = 89.624, p < 0.001), government effectiveness
(F = 82.462, p < 0.001), and urban population (F = 56.188, p < 0.001). These
findings are consistent with the literature on the critical role of effective governance
and anti-corruption policies in promoting rule of law, and confirm the importance
of contextualised governance strategies. The negative correlation between urban
population and the rule of law suggests that urbanisation without adequate governance
structures can exacerbate challenges related to crime, inequality and political
instability.

Regional differences in rule of law estimates suggest that MENA faces significantly
greater governance challenges than Latin America (estimate = 0.17818, p < 0.001).
In contrast, no significant differences were observed between South Asia, Southeast
Asia, sub-Saharan Africa and Latin America. This finding underscores the complexity of
governance issues across regions and suggests that solutions must be context-specific —
a notion supported by previous studies such as Agborsangaya-Fiteu'.

The regression analysis also shows that the model predicting political stability
and the absence of violence or terrorism accounts for an impressive 83.7% of the
variance, with an adjusted R? of 0.816. This strong explanatory power underscores
the importance of several key variables: population density, government effectiveness,
education spending, GDP and primary school enrolment. Together, these factors create
a stable political environment in which economic opportunity and access to education
can effectively reduce social unrest and violence. These findings are consistent with
the discussions presented in the introduction, which emphasised the critical links
between governance and stability. The analysis suggests that a well-governed society,
characterised by high levels of education and effective government, fosters an
environment conducive to peace and stability.

Interestingly, the study also found that unemployment, foreign direct investment
(FDI) and urban population did not serve as significant predictors of political stability.
This observation suggests that while economic factors are undoubtedly important, they
are not sufficient on their own. Instead, a robust governance framework is essential
to support these economic variables and promote lasting political stability. Thus,
policymakers should focus not only on economic development but also on improving
governance structures to create a more resilient political landscape.

Gaps Covered by This Study
While the existing literature provides a foundation for understanding the

relationship between governance and socioeconomic factors, several gaps remain
that this study addresses. First, many previous studies tend to generalise findings

! Governance, Fragility, and Conflict: Reviewing International governance Reform Experiences in Fragile
and Conflict-Affected Countries. World Bank Group. URL: https://openknowledge.worldbank.org/entities/publica-
tion/56afb22d-cdb1-59e0-81e4-fa7ef090a4ab (accessed 27 December 2025).
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across regions without adequately considering local contexts. This study shows how
governance effectiveness varies significantly depending on specific socioeconomic
and cultural conditions, providing a nuanced perspective that can inform targeted
policy interventions. Second, although previous research has examined the impact of
governance on economic growth, fewer studies have integrated the critical role of health
and education in this relationship. By highlighting these sectors, this study contributes
to a more holistic understanding of socioeconomic development in fragile states.

Policy Implications and Recommendations

The findings of this study underscore the critical need for targeted policy
interventions that address the intertwined challenges of governance and socioeconomic
development, particularly in fragile and conflict-affected regions. To foster political
stability and economic growth, it is essential to improve the effectiveness of governance
by implementing robust anti-corruption measures, strengthening the rule of law, and
ensuring greater accountability within institutions. Policymakers should prioritise the
establishment of transparent governance frameworks that facilitate citizen engagement
and trust, as these elements are critical for sustainable development.

Investing in education and health is critical to improving socioeconomic outcomes in
fragile states. Given the important role these sectors play in human capital development,
governments should allocate more resources to education systems and ensure access
to quality education at all levels. This investment will not only improve literacy rates
but also empower individuals to make positive contributions to their communities
and economies. Similarly, health spending must be prioritised to build resilient health
systems capable of addressing the specific needs of vulnerable populations. Policies
that encourage public-private partnerships in health and education can also improve
service delivery and efficiency.

It is also important to recognise the evolving role of new state actors in governance.
Policymakers should engage with these actors, including non-governmental and
community-based organisations, to leverage their expertise and resources in promoting
good governance practices. Collaborative approaches that foster multi-stakeholder
partnerships can strengthen local governance capacities and improve service delivery
in conflict-affected areas.

To attract foreign direct investment (FDI) and stimulate economic growth,
governance reforms must be complemented by policies that create a favourable business
environment. This includes simplifying the regulatory framework, strengthening
property rights, and reducing barriers to entry for investors.

Conclusion

This study provides a comprehensive analysis of the intricate relationships
between governance indicators, socioeconomic factors and their collective impact
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on political stability and economic development in different regions of the world. By
focusing on fragile and conflict-affected states, this research underscores the urgent
need to address the multiple challenges facing these regions, particularly with regard
to the effectiveness of governance, the control of corruption, and the provision of basic
services such as education and health care.

The results show that the quality of governance is an important determinant of
socioeconomicoutcomes, affecting both economic performance and literacy rates. Regions
characterised by political instability and weak governance, such as sub-Saharan Africa
and parts of the MENA region, demonstrate the detrimental effects of governance deficits
on overall development. In contrast, areas with stronger governance frameworks, such
as Southeast Asia, show positive correlations between effective governance, investment
flows and human capital development. This underscores the critical importance of
context-specific approaches to governance reform, recognising that solutions must be
tailored to the unique socioeconomic and cultural conditions of each region.

The study also highlights the critical role that health and education play in
improving governance outcomes and promoting long-term stability. By integrating
these sectors into the governance discourse, this research contributes to a more holistic
understanding of socioeconomic development. The focus on new state actors further
enriches the analysis, illustrating the evolving landscape of governance in which
non-governmental organisations and community-based actors play a crucial role in
promoting accountability and effective service delivery.

In light of these findings, the study calls for targeted policy interventions aimed
at strengthening governance frameworks, investing in human capital, and fostering
collaborative partnerships across sectors. By addressing the linkages between
governance, socioeconomic factors and political stability, policymakers can lay the
foundation for sustainable development and resilience in fragile contexts.

Limitations and Future Study Recommendations

While this study provides valuable insights, it is not without limitations. A primary
limitation is the reliance on secondary data sources, which may not capture the full
complexity of governance and socioeconomic dynamics in each context. Future
research could benefit from using primary data collection methods, such as interviews
and surveys, to gain deeper qualitative insights into the experiences of individuals
and communities affected by governance challenges. In addition, the study’s focus
on specific countries in some regions may limit the generalisability of its findings.
Future research could broaden the scope to include comparative analyses across more
diverse countries and regions, or examine specific countries within these contexts to
identify unique patterns and solutions. This broader approach would allow for a richer
understanding of the interplay between governance and socioeconomic factors in
different cultural and political landscapes.
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Another avenue for future research could be longitudinal studies that track
changes in governance indicators and socioeconomic outcomes over time. Such studies
would provide valuable insights into the long-term effects of governance reforms and
their potential to promote stability and development. Finally, there is a need to further
explore the role of new state actors, such as international organisations and civil society
groups, in governance and development. Examining their influence and effectiveness
in promoting good governance practices could provide critical insights into the evolving
governance landscape, particularly in fragile states.
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AHHOTaums. B HacToAWwEeM ncCnefoBaHMM aHaM3NPYIOTCS CNOXHbIE B3aMMOC-
BA3M MeXJy COLManbHO-3KOHOMUYECKMMU NoKa3aTeNiMu U MHANKATOpaMu Ka-
yecTBa roCyapCTBEHHOrO ynpaBaeHus (B YacTHOCTW, MONNTUYECKON CTabuib-
HOCTbIO, BEPXOBEHCTBOM MpaBa M KOHTPOJEM Haz KOppynumel) B pasinyHbIX
pervoHax Mmpa C akLL,eHTOM Ha yA3B1Mble 3KOHOMUKMN 1 TOCYAapCTBa, 3aTPOHY-
Tble KOHGAMKTaMKN. Ha OCHOBe KOIMUYeCTBEHHOrO aHan3a AaHHblx BcemunpHoro
6aHKa aBTOPOM MPOBOAUTCA KOMMIEKCHOE NCCNeA0BaHNe B3auMOCBA3N MeXAY
ynpaB/ieHNeM 1 COLManbHO-3KOHOMUYECKMM Pa3BUTUEM, YTO MO3BOASET Bbl-
ABUTb KJIOUEBble 3aKOHOMEPHOCTU W TeHAeHUMW. Pe3ynbTaTbl MOKasbiBatoT,
YTO BbICOKOE KauecTBO rOCyapCTBEHHOTO YrpaBieHWA CNocobCTBYeT 3Hauu-
TeNIbHOMY MOBbILLIEHWNIO SKOHOMUYECKUX MOKa3aTeNen U YpoBHSA rPaMOTHOCTY.
Mpw 3TOM Hambosiee BbipaXkKeHHble Pa3nnyns HabaoAaeTCs B TakKUX PernoHax,
kak Adpwuka K tory ot Caxapbl, a Takxke banmkHuin Boctok n CeBepHas Adpuka.
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B ZaHHbIX perMoHax cUCTEMHble HEAOCTaTKM FOCYAapCTBEHHOrO ynpaB/ieHus,
NPOABAAOLMECS B NMOAUTUYECKOW HECTAaBUNBHOCTU 1 C1IabOCTN BEPXOBEHCTBA
npa.a, ycyrybastoT coLmanbHO-3KOHOMUYECKE MPOBaeMbl, UTO MPUBOAUT K
HU3KUM OBbEMaM MPSAMbIX MHOCTPAHHbIX UHBECTULMUIA U OFpaHUUYEHHOMY AO-
CTyny HaceneHust K 0bpa3oBaHUIO ¥ 34paBOOXPaHEHNIO. HampoTyB, PernoHs.l
c bonee cTabuNbHLIMU CUCTEMAaMV TOCYAAPCTBEHHOTO YNpaBieHNs, HanpuMep
FOro-BoctouHas A3us, 4EMOHCTPUPYHOT Hoee BbICOKME COLMAaNbHO-IKOHOMM-
yeckme MokKasaTeny, YTo BbIPAXKAETCS B POCTE YPOBHSA FPaMOTHOCTU U 3KOHO-
MWUYECKOro pa3BuTUs. B nccnegoBaHmmy Takke MoAYEpKMBAETCS KIOYeBas poib
3/paBoOXpaHeHus 1 0bpasoBaHus. [POAEMOHCTPUPOBAHO, YTO MHBECTULUN B
JaHHbIE CEKTOPbI CMOCOBHBI YCUAMBATL MONOXUTENbHbIE 3dbEKTbI Hagexa-
LLEero ynpas/ieHns 1 TeEM CaMbIM CMOCOBCTBOBATb AOATOCPOYHOMY SKOHOMMU-
yeckoMy poCTy. Pe3ynbTaTbl MeAMALMOHHOIO aHaiamM3a MoKasblBatoT, UTo 3¢d-
beKTUBHOCTb FOCYAAPCTBEHHOTO YMPaBAEHUs MONHOCTBIO OMOCPeAyeT CBS3b
mMexay 6e3paboTnLent n NOIUTUYECKON CTabUNbHOCTBIO, UTO CBUAETENLCTBYET
O KOCBEHHOM XapaKkTepe JaHHOro BAUSHMS.

KntoueBble c/10Ba: rocyapCTBEHHOE YNpaBieHNe, COLMaNbHO-3KOHOMMYECKOe
pa3BuUTUE, MONTUYECKAA CTabWUIBHOCTb, YA3BMMblE S3KOHOMMWKW U FrOCYAapcTBa,
3aTPOHYTble KOHbMKTaMM

Ansa untupoBaHusa: flHranno T. YKkpenneHve rocyfapCcTBEHHOIO yrnpaBieHuns
kak GakTop YCTOMYMBOrO 3KOHOMUYECKOTO Pa3BUTUA: CPABHUTENbHbIN aHanmn3
roCyAapcCTB C BbICOKOW CTeMeHbto yA3BUMOCTU. MexdyHapoOHeili 6usHec. 2025.
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AHHoTauus. CoBpeMEeHHbIR 3Tan 3KOHOMWYECKOro Pa3BUTUSA, XapaKTepusyto-
LMIACA CTaHOBJIEHEM HOBOTO PECYpPCHOrO ykaaja v MoBCEMECTHON LIMPPOBON
TpaHcpopmaLmert, O3HaMeHOBaH MepexoAoM K napagurme WHgyctpum 4.0.
[unHamunyHoe passutune texHosnornin NHayctpum 4.0 aktyannsmpyet npobaemy
obecneyeHns rMbKOCTM 1 onepaTMBHON afanTaL iy NPOMBbILLAEHHbBIX NPeanpu-
ATUIA K TypOYNIEHTHBIM U3MEHEHNAM BHeLUHeN cpeabl. Llenb HacTosLero nccne-
[OBaHWsA COCTOWT B pa3paboTke MeTOA0NOrMYECKOro NoAxoAa K MoCTPOEHWHo
0Tpac/eBOl MPON3BOACTBEHHO-3KOHOMMNYECKOW CUCTEMbI NPEANPUATUA Ha OC-
HoBe TexHosnornin IHayctpum 4.0, nHTerpupytoLLe nepesoBbie TEXHOIOTNYe-
CKMe pelleHnst N COBPeMeHHble yrpaB/ieHueckue napagvrmbl. MeTtogonoru-
Yeckyr OCHOBY PaboThbl COCTaBW KOMMIEKCHbIV aHaNN3 U CUHTE3 MOJOXEHUN
psda Hay4YHbIX MOAXOAOB: CUCTEMHO-KNBEPHETNYECKOTO M MaTeMaTuyeckoro,
3BOJIOLMOHHO-CUHEPreTUYECKOTO U HENIMHERHOro B UX OTPac/ieBOM M3Mepe-
HWW, OpraHM3aLVOHHO-YNpPaBJeHYEeCckoro W MOTeHLMaN-OPUEHTUPOBaHHO-
ro MPYMEHWTENBHO K KOHKPETHOW OTPac/in, a TakXKe KIHOUEBbIX MONOXKEHWA
TEOPVIUN CIIOXKHBIX aJanTUBHBIX cucTeM. ObbeANHEHNEe NPVHLMMNOB afanTUBHOIO
ynpaBaeHWs N MHCTPYMEHTapWA AaHHbIX NapaamnrM nossoanao chopmmposaTb
Lie/IoCTHOE TeopeTnyeckoe OCHOBaHWe uccnesoBanus. MonyyeHHble pesysibTta-
Tbl UCCNIE0BaHUA NPeACTaB/ieHbl COBOKYMHOCTbIO B3aMMOCBA3aHHbIX MOJIOXe-
HWI, 6a3MPYIOLLMXCA Ha MpUHLMNax knbepdusmyeckon mMHTerpauyuu, Lundpo-
BbIX [iBOMHVKOB ¥ aBTOHOMHOTIO KOHTYpa ynpas/eHus. ABTOPOM MpeAsioxeHa
KnaccvduKaLms TUMOB aganTaLuy OTpac/ieBbiX MPON3BOACTBEHHO-3KOHOMMYe-
CKMX cucTeM B KoHTekcTe VHaycTpun 4.0, koTopas No3BosfeT yHUULMPOBaTb
onucaHve afanTUBHBIX CLEeHapUeB WM CNY>XWUT OCHOBOW AN MPOEKTUPOBaHMA
LMbPOBOM 3KOCUCTEMBI.

KntoueBble cnoBa: agantviBHas ynpasieHwve, ViHgyctpus 4.0, oTpacnesas npo-

N3BOACTBEHHO-3KOHOMMYECKas cUcTeMa MpeanpuaTus, umobposas TpaHchop-
MaLs, SKOHOMUKa, undposas skocucTeMa

MesxayHapoAHbIl OU3HEC



METOI[OIIOI‘I/ILIGCKI/Iﬁ TIOAXO0/, K TIOCTPOEHUIO 0TpacneB01?1 HpOI/I3BO,Z[CTBeHHO-BKOHOMH‘{ECKOﬁ CHACTEMBI

Ona  uutupoBanHmsa: TawkuHoB AJ. 2025. MeTofoNOTMYECKUn  NOAXOS,
K TMOCTPOEHMIO OTPAC/NEBON MPOU3BOACTBEHHO-3KOHOMUYECKOW CUCTEMBI
npeAnpuaTUA Ha ocHoBe TexHonoruin VHayctpun 4.0. MexxayHapozHbIn 6u3-
Hec. 4 (14). C. 48-63. https://doi.org/10.24833/2949-639X-2025-4-14-48-63

KoHdAnKT nHTepecoB: aBToOp 3asaBAseT 06 OTCYyTCTBMM KOHDIMKTa MHTEPECOB.

© TawkunHoB A.T., 2025

BBeaenue

TpaguiioHHble MOZeNU yIpaBieHUs, Oasupyoouiecs Ha KeCTKUX Hepapxude-
CKUX CTPYKTYpax U peaKTUBHOM IOZXOZle K U3MEeHEeHUAM, e MOHCTPUPYIOT CBOIO OIrpa-
HUYEHHOCTD, IIOCKOJIBKY He 00ecleynBaloT CBOEBPEMEHHOHN a/lalTalii K CKOPOCTH
TEXHOJIOTMYECKUX OOHOBIEHUH, QIYKTYaIAM PHIHOYHOT'O CIIPOCa U TpaHChOpMaIuu
VHCTUTYIIHOHATbHBIX YCJIOBUH.

B a0l cBA3M NpobieMa pa3paboTKH U BHEJPEHUA alalTUBHOTO YIIPABIEHUS OT-
paceBBIMU ITPOM3BOJACTBEHHO-d9KOHOMUYeckuMu cucteMamu (OIIDC) mpuobpeTaeT
0cobyr0 aKTyaabHOCTh. AZIAITUBHOE yIIpaBjieHre B KOHTeKcTe MHaycTpun 4.0 OHU-
MaeTcs He IIPOCTO KaK MeXaHW3M aJlalTalliy, a KaK CIIOCOOHOCTh CUCTEMBI K IIPOaK-
THBHOM CaMOHACTPOKe, cCaMOOpraHM3alliy U ollepexalolleMy pearupoBaHUIo.

HecmoTps Ha pacTyIiuii MHTepec K BOMpocaM IudpoBU3aUU U THOKOCTH TIPO-
M3BOJICTBA, ITpobieMa GOPMHUPOBAHUSA LIEJTOCTHON KOHIENIUU alalTUBHOTO YIIPaB-
nenua OIISC B yenoBuax Muayctpuu 4.0 ocTaeTca HeIOCTaTOYHO M3ydyeHHOU. Cyle-
CTBYIOIIME UCCIeZIOBaHNA 3a4acTyio GparMeHTUPOBAHbI: OHU U3 HUX COCPEJOTOUYEHbI
Ha TeXHOJIOTUYECKUX aclleKTaX BHeJPEeHUA OTAeIbHBIX NHCTPYMeHTOB MHaycTpuu 4.0,
TOT/]a KaK IpyTHe PACCMAaTPUBAIOT O6IIMe IIPUHIUIIB OPTaHNU3aIMOHHOM I'MOKOoCTY 6e3
ydeTa crenudrKY IPOU3BOJCTBEHHO-9KOHOMUYECKUX CUCTEM OTPACIeBOT0 YPOBHS.

KitoueBaa HayyHas npobieMa 3aK/odaeTcs B pa3pelleHuy IPOTUBOpeYrsa MexX-
Iy OOBEKTUBHOU IOTPeGHOCTHIO IPOMBIIUIEHHBIX NPEANPUATUA B IPEBEHTHBHOM
U JVHAMHA4YeCKOM NpUBe/JeHNH BHYTPEeHHero MoTeHIala B COOTBETCTBUE C M3MeHs-
IOIUMUCS TPeOOBAHUSAMU BHEITHEH CPeZIbl, C OAHOM CTOPOHBI, U HEJOCTATOYHOM pas-
pabOTaHHOCTHIO TEOPETUKO-METO/IOTIOTMYECKOM 6a3bl, CITOCOOHON 00€CIIeYUTDb TaKyI0
aZlanTalyio Ha CUCTEMHOM YPOBHe, — C ZIPYTOM.

LlesipIo HACTOSAIIETO UCC/IEJOBAHNSA ABJIAETCA Pa3paboTKa KOHIENIIUY aZlallTHBHO-
IO yIpaBjeHUs OTPACIeBOM IPOU3BOACTBEHHO-9KOHOMUYECKOM CUCTEMOM NpeAnpus-
TUA B yosoBusax Magycrpuu 4.0.
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TeOpeTI/IKO-METO,Z[OJIOI‘I/I‘IECKaH cucreMarru3anuda aBTOPCKUX ITOAX0A0B
K aJalITUBHOMY yIIPABJIEHHUIO B OTPACJI€EBOM KOHTEKCTE

[TpoBeeHHBIN aHAM3, OCHOBAHHBIM Ha I'PYMITMPOBKE HAYYHBIX ITO3UITUN BOKPYT
KJIOYEBBIX W/Ie aZIalITUBHOTO YIIPaBIeHUs IPUMEHUTETBHO K OTPac/IeBbIM CCTEMaM,
MO3BOII CHOPMUPOBATh TEOPETUYECKUI 0asuc A ToCIeayiolell pa3paboTKu
KOHIIENIIMYA OTPAaCIeBON TPOM3BOJCTBEHHO-ODKOHOMUYECKONW CHUCTEMBI B YCIOBUSIX
Wupycrpuu 4.0.

1. CucmemHo-kubepHemuueckuil u mamemamuueckuil nodxo0 8 NPUNONHCEHUU
K ompacau.

B uccnenosanuax K.A. Barpunosckoro, [I.I1. JepeBunkoro u A.Jl. ®pazkoBa
aZlanTUBHOE YIIpaBJIeHHe pacCMaTpUBaeTcs Kak QyHAaMeHTalbHAs MaTeMaThuiecKast
mpobyieMa CMHTe3a CUCTeM, QYHKIIMOHUPYIONTNX B YCIOBUAX HETIOJHON MHOOPMAIIHI
(barpuHoBckuii 1999; llepesuiikuii, ®pagkos 1981).

[IpyHIIUTUATbHOE 3HAYEHUE IS JaHHOTO WCC/IEZOBAaHUSA MMeEeT TE3UC aBTOPa
0 BO3MOXKHOCTH TIpUMeHeHUsI pa3paboTaHHoro GpopMasbHOIO ammapara K oTpacie-
BBIM IIPOM3BOZICTBEHHO-9KOHOMUYECKMM CHCTEeMaM, YTO OTKPhIBAET MEPCIIEKTUBbI UX
MOJETMPOBAHUA B KaueCcTBe KUOepHETHYECKNX 00bEKTOB. B paMKax JaHHOTO IOAX0/a
OTpacyb IPeACTAaeT KaK NepapXuvyecKy OpraHu30BaHHasl CCTEMa C 0OpaTHBIMU CBS-
3AMU, IapaMeTpPbl KOTOPOU IOJIeKaT aBTOMATH4eCKONM HAcCTPOMKe IO/, BIUSHUEM
BHEITHUX PHIHOYHBIX CUTHAJIOB.

2. DBOMOUUOHHO-CUHepzemuUUecKUll U HeJUHellHblll 1n00X00 8 O0mpacaiesom
usMepeHuU.

CuHepreTnyeckasd napajgurMma, BocxozAiasd K knaccnueckuM tpyzam [ Hukomnu-
ca u VI.P. TIpuroxvHa, pacKpbIBaeT aZlalITallUI0 ¥ Pa3BUTHE KaK UMMaHEHTHbIE CBOM-
CTBa CJIOXXHBIX HEPABHOBECHBIX CHUCTEM, OTKPBITHIX i OOMeHa ¢ BHEIIHEH cpesoi
(Hukommuc, ITpuroxxkus 1979).

Cunepretudeckuii 3GGeKT A1 OTpacau MPOSBIAETC B 000CHOBAaHUN HEOOXO-
JUMOCTH HEJMHEWHOTO yIpaB/le€HHUs, YIUTHIBAIOIIETO TOYKU OMdypKauuu (TeXHO-
JIOTUYECKHE Pa3pbIBBI, OTPACTEBBIE KPHU3UCHI, CMEHY TEXHOJOTHYECKUX YKJIAJO0B)
Y OIIepUPYIOIIEro IMEPKEHTHBIMY CBOMCTBAaMH. JIaHHBIN TTOAXO0/ IO3BOJISIET TPAHC-
dbopMUpoBaTh cTOXacTUYECKHe U3MeHeHUs BHEIIHeH cpeZibl B UCTOYHUK HOBOM CTPYK-
TYPHOU CJIOKHOCTH Y KOHKYPEHTHBIX ITPEUMYIIECTB OTPACIIH.

Pa3BuBas ganHyto joruky, I.B. KieliHep paccMaTpyBaeT OTpaciab KaK CJIOXKHYIO
SBOJIIOLIMOHUPYIOIIYI0O CUCTEMY U 3a/laeT IPUHIMIIBI MPOEKTUPOBAaHUA LU(POBOI
a/lalTUBHOM 9KOCHCTEMBI B paMKax TexHosorudeckoro ykaaza (Knetinep 2023).

Pa3BUTHEM TEOPUH JOJTOCPOYHBIX IIMKJIOB B KOHTEKCTE COBPEMEHHON 3KOHO-
MUK 3aHUMaeTcs: poccuiickuil skoHomucT C.}O. [71a3peB, MHTErpUPOBABUINN WU
H.JI. Konzpatbesa u . Illymmerepa. LleHTpalbHEIM 37€MEHTOM €ro KOHILENIIUM
BBICTYIIAE€T TIOHATHE TEXHOJOTHYECKOTO VKJIAJa, OMPEeAeIsIeMOro KakK IIeJIOCTHAs
CHCTEMa TEXHOJOTUYECKH COIPSKEHHBIX IPOM3BOACTB, OOJafaroniasi CBOWCTBOM
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camoBocIipon3BozcTBa. C TOYKM 3peHMs aBTopa, Oosblnve LUK KoHApaTheBa
ABJAIOTCA CIeCTBUEM IIpoliecca CMeHBI JOMUHUPYIOUINX TEXHOJOTUYECKUX YKIaZ0B
(TnaszpeB 2011). Kaxxapiit HOBBIN LUK HAYMHAETCSA C MOMEHTA JOCTHXKeHUs GOpMU-
pYIOUIMMCA TTaKeTOM MHHOBAIMH CTauM 3KOHOMHYeCKOU BocTpeboBaHHOCTH. [Ipu
3TOM B HAy4HOU JIUTEpaType CIPaBEeJIUBO OTMEYAETCs, YTO NOAO0OHbBIE TEOPUU, KAK
IpaBuIo, 061aJaI0T BEICOKOM OOBACHUTEBHOM CUION IPU PETPOCIEKTUBHOM aHaIU-
3e, HO UX IPUMeHeHUe /Il TOYHOT'O ITPOTHO3MPOBAHUA OyAyIero UMeeT OorpaHUYeH-
HBbIM xapakTep (Kneiinep 2023).

Takum obpasoM, nudpoBas dKOCHCTEMA NPEANPHUATHUA BHICTYIIAeT B KayecTBe
MHCTPYMEHTA 3BOJIOIMOHHOTO YIIPaBIeHUA OTPACIbIO, KOTOPHIHN, MOAYNHAACH JIOTH-
Ke ee KM3HEHHOTO IIMKJIa, O0ecredyrnBaeT CHHEPreTHIecKui 3¢ deKT, MpeBhIIAOIINA
anre6panvecKylo CyMMY UHAWBUZYaTbHBIX BKJIA/IOB y4aCTHUKOB.

3. Opezanu3ayuoHHO-ynpagaeHueckuil U nOMeHYUAI-0PUEHMUPOBAHHBLI NOOX00bL
8 paspese ompacau.

B.A. Ddenaues BblZeNAET CleyIolIre COCTaBIAIIIe OPraHU3a[MOHHOTO KapKa-
ca OTpacjieBOH 3KOCHUCTEMBI:

* rubKas IeJOCTHOCTh, IPEAIoaramiias coueTaHre CTabmwIbHOrO IUQPOBO-
ro azpa (orpacieBas muaTdopma, CTaHAAPTHI ZAHHBIX, IPOTOKOJIBI B3aUMO/IeCTBYA)
C IMHAMUYHBIMU CETEBBIMU CTPYKTYpaMu (Me:kbupMeHHbIe IPOeKTHbIE TPYIIIIbL, BUP-
TyaJIbHble KOMaH/IbI 110/, KOHKPETHBIE 3a/jaui);

* 1ubpOBOM MOHUTOPHHI OTPACIE€BON JUHAMUKH, MPEACTaBJISAIONINN COOOM
HeIPepBIBHBIN cOOP U aHAIN3 JAHHBIX CO BCEX Y3/I0B 9KOCUCTEMBI IS TPEIUKTUBHOTO
yTIpaBjieHusA OTpac/JeBbIMU IIpolleccaMu;

* ¢opmupoBaHue 1UQGPOBON KyAbTypHl MeXPUPMEHHOM Koomepaluu, CIOo-
coOCTByIOIEN aKTUBU3AlMK OOMeHa 3HAHUAMHU M MHHOBAIIMOHHOU JeATeTbHOCTU
Ha oTpacjieBoM ypoBHe (DdeHzaneB 2008).

Konnenuusa H.B. 3g6murkoll HazenseT JaHHBIM OpraHU3aIlOHHBIN Kapkac
PECYPCHOM JIOTUKOM OTpacjeBOro pa3BUTHs, 8 UMEHHO:

* TPAKTOBKOM MOTEHIMAIA KaK IIMPPOBOro aKTUBA, B paMKaX KOTOPOU pUHAH-
COBBIE, TEXHOJIOTMYECKHEe U YeloBeuecKre pecypcsl peAnpuaTuil TpaHchopMUpyoT-
cs B onudpoBaHHbIe MMPOPWIN U METPUKHU, OOpeTast CTaTyC YIpaBIsgeMbIX aKTUBOB
OTpacjeBON 9KOCUCTEMBI;

* /MarHOCTUKOU Ha OCHOBE JIaHHBIX, IIpe/lycMaTpUBalolleil aBTOMaTU3UPOBaH-
HYIO OLIeHKY a/JlallTalliOHHOT0 TIOTeHIIMalIa YIaCTHUKOB ITOCPE/ICTBOM aHaIu3a 60Jb-
WX OTPACIEBBIX JAHHBIX, YTO MO3BOJIAET OOBEKTUBHO PAHKUPOBATH MPEAIPUATHS,
BBIABJIATH CJ1abble 3B€HBSI U TOUYKH POCTA B OTPACIEBOM CTPYKTYype (3sa6auiikas 2012).

4. Teopus cn0KCHbIX A0ANMUBHBLX CUCTIEM.

3apybexusie uccaepoBaren H. baym, K.C. Xomwmnr, B.K. Yuibsamc, P.C. Illapo
u K.J. [lanupo o60CHOBHIBAIOT HEOOXOAMMOCTh IPUHIMIIHMATBHO WHOTO IIOAXO0JA
K ynpasieHuio B 3koHoMuke Muaycrpun 4.0 (Bloom 2014; Holling 1978; Williams,
Szaro, Shapiro 2009).
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AfanTUBHAA cUCTeMa B JaHHOM JIOTHKE BBICTYIIaeT B KaueCTBe UHCTPYMEHTa YCH-
JIeHU UMMaHEeHTHBIX CBOMCTB CJIOKHBIX CUCTEM /I JOCTHKEHUA KOHTPOJINPYyeMOro
cuHepreTuyeckoro adpdexra.

CJIO})XHOCTh ¥ MHOTOACIEKTHOCTh peHOMeHa aJanTUBHOIO YIIpaBlIeHUs OTpac-
JIeBOM TPOU3BOJACTBEHHO-IKOHOMHYECKON crcTeMoil B yciaoBusax Muayctpuu 4.0
06yCIOBIIMBAIOT HEOOXOAMMOCTD €r0 MEeXANCIUIUIMHAPHOTO aHAIN3a, BBIXOJAIIETO
3a paMKU KaKoro-116o oHOTro TeopeTruiecKkoro moaxoga. OtpacieBas cucreMa, QyHK-
IIUOHUPYIOIAasA B TypOy/leHTHOU cpeZie HdPOBOM TpaHCHOPMAIMH, OFHOBPEMEHHO
IPOSABJISET CBOVCTBA KUOEPHETHYIeCKOro 00'beKTa ¢ popManrn3yeMbIMU TapaMeTpaMH,
HEpPaBHOBECHOU 3BOJTIOIMOHUPYIONIEN CTPYKTYPHI, CTIOCOOHON K CaMOOPTaHU3aIINH,
a Tak)Xe OpPTaHMU3AIMOHHO-PECYPCHOT'O KOMIUIEKCA, TPeOYIOLIEero Ie/ieHanpaBaeHHO-
rO yIpaBJieH4YeCKOro Bo3JeNcTBUA. KaXablii U3 NIepedyrCIeHHBIX aClIeKTOB OTpaXkaeT
JIMIIB OT/AEIbHYIO I'PaHb alallTalIOHHOTO MeXaHMU3Ma, TOT/a Kak /11 GOpMUPOBAHUA
[[EIOCTHOW KOHIIENIIVH ITUPPOBOM alalITUBHOM 3KOCUCTEMbI HEOOXOAMMO UX CHHTe-
THUYeCKoe eJUHCTBO.

JlaHHOe 00CTOATENbCTBO TpebyeT TPeXCTOPOHHETO aHajau3a aJanTHUBHOTO
yIIpaB/IeHUS OTPACTIEBON CHUCTEMOH, YTO ITO3BOJISIET MPEOAOIeTh GpparMeHTapHOCTh
CYILLECTBYIOIINX TEOPETUYECKUX NTPe/ICTaBIeHUN.

C mo3UIMH CUCTEMHO-KMOEePHETHUYECKOT0 ¥ MaTeMaTHUIeCKOro MOZX0/I0B IIpUMe-
HUTEJIbHO K TePPUTOPUU SKOHOMUYECKas SKOCUCTeMa paccMaTpuBaeTcs Kak uepap-
XW4YeCKW OpPraHM30BaHHAasA CTPYKTypa C YETKO BBIJEJE€HHBIM YIPABIAKLUM AAPOM
(opraHel BjacTU) W YIPaBIAeMBIMU 3eMeHTaMu (MyHULIUIIAIUTEThl, 6M3HeC, YHU-
BepcuteThl, CMU, rpakgane). LluppoBoe B3aUMOJEHCTBUE MEXAY SAPOM M CTEM-
KxoJiepaMu GpOpMUpPYeT KOHTYP C OOpaTHBIMU CBA3SIMH, IZie TOTOKU HHGOpMAIUH
nozagaoTcsa GopManuzanuy, KOIMYeCTBEHHON OlleHKe U MaTeMaTUYecKOMY MOZelu-
poBaHMM. /IaHHBIM KNOEPHETUYIECKUH PAKYPC CO3/[aeT MIPEATIOCHUIKY 1A Pa3paboTKu
dopmaspHOTO ammapara cbopa, XxpaHeHUA U 06pabOTKU JaHHBIX 00 UHOPACTPYKTYpe
B pEXMMe peajbHOTO BpeMeHU II0CPeICTBOM CKBO3HBIX I[MGPOBBIX TEXHOJOTHH, YTO
00yCIOBIMBaET NapaMeTPUIECKYI0 HACTPOUKY YIIPaBIE€HYECKUX BO3EHCTBHM.

B pamkax 3BOJIIOLMOHHO-CHUHEPreTUYeCKOr0 U HEeJMHEWHOIro IOAXOAOB Teppu-
TOpUaJbHAA KOCHUCTeMa paccMaTpUBaeTCsA Kak CJIOKHAsA HepaBHOBECHAs CUCTEMa,
criocoOHas K caMOOPraHU3alMK U KaueCTBEHHBIM TpaHChOpMaIusaM B TOYKaxX 6udyp-
Kaluu (KpU3UCHl, TEXHOJIOTMYeCKHe CABUIHM). XapaKTepHOe COCTOSIHHE TaKOU CUCTe-
MBI OTJIMYAETCS AUHAMUYeCKOW HepaBHOBECHOCTHIO, MTPU KOTOPOW yCcTOWYMBOE pas-
BUTHE JJOCTUTAETCS HE TIOCPEACTBOM CTAaTUYECKOH CTaOWIHHOCTH, a Yepe3 a[alTalliio
K QuyKTyauuam BHellHel cpeZbl. LlndpoBble TEXHONOTUY CITy>KaT NHCTPYMEHTOM MO-
HUTOPUHTA SMep)KeHTHBIX CBOMCTB KOCUCTEMBI, 0OecriedrBas BhIABIEHNE TOYEK I1e-
pexoZia Ha HOBble TPAeKTOPUU PAa3BUTHUA U yIIpaBieHHe HeTUHEHHBIMU IIPolieccaMy,
YTO MO3BOJIAET TPAHCHOPMHUPOBATH XAOTHUUECKUE U3MEHEeHUA B UCTOYHUK CTPYKTYP-
HOTO YCJIOKHEHUA U TIOBBIIIEHNA KaueCTBA )KU3HU.

C TOYKU 3peHMs OpraHU3alOHHO-YIIPaBIE€HYECKOr0 U MOTeHILIUal-OpPUeHTHPO-
BAHHOIO INIOJXOZI0B B TEPPUTOPHATIbHOM pa3pe3e aKLeHT CMellaeTcs Ha peCypCHBIN
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MOTEHIINa/ YIaCTHUKOB 3KOCUCTEMBI M OPraHU3AIlMOHHbIE MEXaHU3MBI €I'0 aKTHBa-
IIUY. DKOHOMUYECKas SKOCHCTEMaA IPEeZICTaeT KakK cpefla, B KOTOPOU pasHOPOZAHBIE
CTeWKXo/Zepsl (OpraHbl BiIacTH, OM3HeEC, HayKa, rpakAaHCKoe OO0IecTBO) 00beau-
HAIOTCS BOKPYT €AWHOTO HU(PPOBOTO KOHTYPA, CUHXPOHU3UPYIOUIETO UX CTPATETHH
U AevicTBusa. OpraHU3allMOHHBIN AM3aiH TaKOW 3KOCUCTEMBI COUeTaeT CTaOMIbHOCTh
WHCTUTYLIMOHAIBHOTO pa ¢ THOKOCTBIO CETEBBIX B3auMoAeHCTBUH. [ludpoBusanus
MO3BOJISIET TIPe0Opa3oBaTh pa3pO3HEHHbIE TeTePOTEeHHbIE Pecypchl (MHGPACTPYKTYP-
Hble, pUHAHCOBHIE, YeJI0BeUeCcKre, MHGOPMAaIOHHbIE) B €[UHbIE YIIPaB/IsieMble aKTH-
BbI, @ HENIpephIBHAA IMAarHOCTUKA aIallTAllMIOHHOTO IOTEHIIMaIa yYaCTHUKOB Ha OCHO-
Be OOJIBIITMX JAHHBIX MTOBBIIIIAET 000CHOBAHHOCTH YIIPABIEHYECKUX PEIIEHUH.

®opMHupoOBaHUe KOHLIENILIMY afAallTUBHOIO yIIpaBIeHUs
oTpacjeBOM IPOU3BO/JCTBEHHO-DKOHOMHYECKOM CHUCTEeMOM IpeANpUITHUA
B yesoBuax Mugycrpum 4.0

[IpoBeZileHHAass MeTOZOJIOTHYECKasA WHTerpanusa, OObeAUHUBLIASA ITPUHIIUIIBI
CHCTEMHO-KUOEPHETHUYECKOTO, IBOJIOIIMOHHO-CUHEPTETUIECKOTO, OPraHU3alOHHO-
yIIpaBl€eHYeCKOT0 M MOTEeHIal-OPUeHTHPOBAHHOIO IIOAXOZA0B, a TakKXe Kiode-
Bble IOJIOXKEHUA TEOPUHU CJIOXKHBIX aZIallTUBHBIX CHUCTEM, MO3BOIIIA cHOPMUPOBATD
[IEJIOCTHYIO TEOPETHUYECKYIO 6a3y /Ui pa3paboTKU KOHIIEIINY aJalITUBHOTO yIIpaBJie-
HuA OIIDC npeanpuaTyd B yerosuax Megyctpuu 4.0.

Bo-TIepBBIX, CHHTE3 CHUCTEMHO-KHMOEPHETUYECKOTO M MaTeMaTHYecKOTO IIOZXO-
JIOB B UX OTPACJIE€BON MPOEKIMU 0bOecrevrl TOHUMaHUe aJallTUBHOTO YIIPaBIeHUs
Kak ¢opMmanusyeMoro Ipoliecca InapaMeTpUuecKold HAaCTPONKU IPOU3BOZACTBEHHO-
3KOHOMUYECKOH crcTeMbl. JJaHHBINM 1M0oAX0J GOPMUPYET MPEeANOChUIKY I MOJEIHU-
POBaHMA OTPACTIEBBIX OOBEKTOB B Ka4eCTBe KUOEPHETHYECKUX CHCTEM C OOPATHBIMU
CBA3AMH, B PaMKaX KOTODBIX aZanTanys NprobpeTaeT XapakKTep aBTOMAaTHYeCKOU
HOZICTPOMKY K U3MEHSAIOIMMCS BHEITHUM YCJIOBUAM.

Bo-BTOPBIX, MHTETPAIVS BOTIOIMOHHO-CHHEPTETUYECKOTO W HETMHEHHOTO TO/-
XO/IOB B OTPAC/IeBOM M3MepeHUY [T03BOJIIIA NHTEPIIPETUPOBATh OTPACIEBYIO CUCTEMY
KaK JAWCCUTIATUBHYIO CTPYKTYPY, CIIOCOOHYIO K cCaMOOpraHu3alluy B TOYKax budypka-
1uu. JIaHHBIH TIOX0Z paCKPhIBAET HEPABHOBECHOCTh KAK TUITUYHOE COCTOSTHUE PA3BU-
Bamoleiicsa CUCTeMbl, a HeJTMHEMHOCTD yIIpaBieHYecKuX pellieHui — KaK HUHCTPYMEHT
nepexo/ia Ha Ka4eCTBEHHO HOBble TPaeKTOPUHU pocTa. [IpUHLIUIINATBHBIM BBIBOJOM
3/IeCh IBJISIETCSA TO, YTO B yOIOBUAX VIHAYCTpUY 4.0 XaoTHYeCKre M3MeHEHNs BHEIITHE
cpeaBl MOTYT OBITH TpaHCHOPMHUPOBAHBI B UCTOYHUK CTPYKTYPHOH CJIOXKHOCTH U KOH-
KypPEHTHBIX IIPEUMYLIECTB OTPACIU TPU YCIOBUU HCIIONb30BAHUA ITUPPOBHIX ILIAT-
$bopM KaK MHCTPYMEHTA YIIPaBIE€HUs SBOMIOLIIEH.

B-TpeTpux, obOpaleHHe K OpraHM3alMOHHO-YIIPABJIEHYECKOMY U IIOTEHIHaJI-
OpPHEHTUPOBAHHOMY IIOZIX0/IaM B OTPACIeBOM pa3pe3e M03BOIUIO KOHKPETU3UPOBATh
apXUTEKTYPHbIE U PECYPCHBIE TTapaMeTphl GOpMHUpPyeMO sKocucTeMbl. C OZHOM CTO-
POHBI, OIlpeZieJieH OpPraHU3allOHHbBIM KapKac CUCTeMbl, COYeTaIoIUi CTabMIbHOCTD

N2 4 « 2025 53



A.T. TamKuHOB

11 $pPOBOro AAPa ¢ TUOKOCTHIO CETEBBIX CTPYKTYP. C APYTOM CTOPOHBI, PACKPHIT MeXa-
HU3M IpeoOpa30oBaHUsA PA3HOPOAHBIX PECYPCOB MPEATPUATUN B LUGPOBbIE aKTUBHI,
ToZIJIEXKalIMe AUAarHOCTHKE U YIIPaBJI€HUIO0 Ha OCHOBE aHaIM3a OOJIBIIMX OTPACIEBBIX
JAHHBIX.

B-ueTBepTHIX, TeopeTUYeckasd paMKa CJIOXKHBIX alallTUBHBIX CUCTEM BBICTYIIMIA
B KaueCcTBe UHTErpupyIollell OCHOBBI, YTO TIO3BOJIMJIO pacCMaTPUBATh OTPAC/Ib He KaK
COBOKYITHOCTb M30JTMPOBAHHBIX MPEANIPUATHN, & KAK MHOTOYPOBHEBYIO CETh B3aHMO-
JIEMCTBYIOIINX areHTOB, CIIOCOOHBIX K KOJUIEKTUBHOM CaMOHACTPOMKe. DMepIKeHT-
Hble CBOHCTBA TAaKOW CHUCTEMBI (CHHepreTuiecKuil 3¢pQeKT Koomepaluu, CrIocob-
HOCTb K CAMOOPTaHU3aIMU B YCIOBUSAX HEOIPEAENEHHOCTH) BO3HUKAIOT BC/IE/CTBHE
dopmupoBaHUA eIUHOTO IUPPOBOTO KOHTYPA, CUHXPOHU3UPYIOIIEr0 MUKPO-, Me30-
¥ MaKpOYPOBHU OTPAC/IEBOTO YIIPABIEHUS.

Takum 00pa3oM, MeTOAOJOTUYECKAs WHTErpalys pPacCMOTPEHHBIX IOAXOJ0B
MIO3BOJIMJIA TIPEO0IEeTh pparMeHTapHOCTh CYIIECTBYIOMIUX TEOPETUIECKHX ITPE/CTaB-
JIEHWH M apryMeHTHUPOBaTh HEOOXOAWMOCTDb MEpexoja K SKOCHCTEMHOU MapaZurme
aZIalITUBHOTO YIIpaBJIEeHUS.

Taxoli KoMIUIEKC 0OecrieynBaeT MPOAKTUBHBIN XapaKTep aZaNTalyuy, JuHaMuJe-
CKOe COOTBETCTBHE BHYTPEHHET0 MOTeHIMala OTPac/JeBOM CUCTeMBl U3MEHSIOINMCS
TpeOOBaHUAM BHEIIHEHN Cpeibl U MHCTUTYIIMOHAIBHBIM YCIIOBUSAM HOBOT'O PECYPCHOTO
yknaga Uagycrpuu 4.0.

Omnupasch Ha JaHHBIM TeopeTUdecKuil pyHZaMeHT, ITpeICTaBUM aBTOPCKYIO KOH-
LEMITUIO aIalITUBHOTO YIIPaBJIeHUs, CyTh KOTOPOU COCTOUT B 000CHOBaHMY IUPPOBOI
aZIaITUBHOM 3KOCHCTEMBI MPEATPUATHA KaK apXUTEKTYpHOTro 6asuca, MHTETrpUpYIO-
mero ¢pu3nyecKue MpOU3BOACTBEHHBIE aKTHUBHI, IUPPOBLIE IATGOPMBI, TUOPUAHBIE
pecypchl U yIpaBieHYeCKHe MPOIECCHl B €IMHBIA CAMOHACTPAUBAOIIUNACA KOMILIEKC
(TamxkunoB 2026).

Pa3paboTaHHas1 KOHIENIMA 6a3upyeTcs Ha CIeAYIOUMX IPUHIIUIIAX, CHHTE3UPO-
BAHHBIX B X0O/I€ METOAOJOTUYECKON MHTETPALIUN:

* POAKTUBHOCTb U IPEAUKATUBHOCTB, TO €CTh CIOCOOHOCTH CUCTEMBI HE ITPOCTO
pearvpoBaTh Ha U3MeHEHMs, HO IPOTHO3UPOBATh MX HAa OCHOBE aHaIM3a OOJBIINX
JAHHBIX, a TaKXKe YIpeXAarolle mepeHacTpanuBaTh mapaMeTpbl GyHKITMOHUPOBAHUA
(pa3BUTHE CUCTEMHO-KMOEPHETUYECKOTO TIOIX0/a);

* HEeNpephIBHOCTh M CKOPOCTh aJanTallid: B ZAHHOM KOHTEKCTe aJarTalys
TPaKTyeTcsI He KakK JUCKPeTHBIN aKT, a Kak TepMaHeHTHBIN ITpollecc CAaMOHACTPOUKH,
YTO KOPPECIIOHAUPYET C dBOTIOIIMOHHO-CUHEPreTUYeCKUM IIOHUMaHeM HepaBHOBeC-
HOCTU KaK HOPMaJbHOT'O COCTOSIHUS Pa3BUBAIOIENCA CUCTEMBI;

* ceTeBas MHTETPALMsA Y KOOTepalys: MPUHIUI peanusyeTcs yepe3 GopMupo-
BaHME €IWHOTO IIMPPOBOTO KOHTYPA, CHHXPOHU3UPYIOIIEr0 PAa3HOPOAHBIX YIACTHU-
KOB (IIpeAnpUuATHA, UHCTUTYTHI, PETYIATOPH) HA OCHOBE IIPUHIUIIOB TEOPUU CIIOXK-
HBIX aZJaITUBHBIX CUCTEM;

*  YCTONYMBOCTb M COATAHCUPOBAHHOCTD: IIPUHITUII IOCTUTAETCSA HE CTATUIECKOU
CTaOWIBHOCTBIO, & AWMHAMUYECKHUM DaBHOBeCHEM, 00ecrieurBaeMbIM YIIpaBJIeHHEM
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reTepOreHHOCThIO A/IANTAllHOHHOTO IOTEHIMala Y4YacTHUKOB (OpraHM3allOHHO-
yIIpaB/ieHYeCKUI ¥ TOTEHINAI-OPUEHTUPOBAHHBIHN MTOAXO/BI).

O6o01eHne TEOPeTUKO-METOJ0NOIMYECKUX TIOJIOXKEHUHM, M3JIOKEHHBIX B paM-
KaX CHCTeMHO-KMOepHEeTUYEeCKOTo, 5BOJIOLNOHHO-CUHEPreTUYecKoro M OpraHu3a-
I[MOHHO-YTIPABJIEHYECKOTO TIOAXO0/0B, a TAKXKE TEOPUU CJIOKHBIX aZIAITUBHBIX CUCTEM
dopMupyeT HEOOXOAUMYIO OCHOBY /I KOHIENTyaIu3aluy. Pe3loMupys JaHHbIE Te-
opeTHYecKre TONOXKEHHA, MOXKHO OIpeZeNUTh CyUTHOCTh aZJalITUBHOTO YIIpaBIeHUA
PUMEHUTENBHO K CIlel[UpHUKe OTPaCIEBBIX CUCTEM B YCIOBUAX HOBOT'O PECYPCHOTO
yKJIaza.

Heo6XoAUMOCTh TTPUMEHEHUs aJalTUBHOTO YIIPABJIEHUA MPUOOpeTaeT 0cobyio
aKTyaJIbHOCTh TIPY BO3HUKHOBEHWM 3HAYUTENBHBIX M3MEHEHWH B IPOU3BOJCTBEH-
HO-X03AMCTBEHHOU ZleATeNbHOCTU NpeAnpuATHA. K TakuM U3MeHeHUAM OTHOCATCA
TpaHchopMarya TpeboBaHUHN K TPOMU3BOAUMOM IIPOAYKIINH, BHEPeHe HOBBIX YIIPaB-
JIEHYECKUX MEeTOZIOB B yciIoBuAX VHzaycTpuu 4.0, a TaKKe TEXHOJIOTUIECKUEe CABUTH,
CBsI3aHHBIE C UI3MEeHEeHUEM PeCypCHOM 6a3bl.

OCHOBHOM 1LIeJIbI0 aIaITUBHOTO YIIpaBieHusA ABiAeTcsa obecnedeHre 3¢deKTus-
HOCTU QYHKI[MOHUPOBaHUA AedrenbHOcTU OIIDC mpeAnpuATHA MyTEM pealu3aluu
IIPeBEHTHUBHBIX MePONPUATHI, HalIpaBJIeHHBIX Ha NOZIZiep)KaHKe COOTBETCTBUA MEeXAY
aZlaNTallMOHHBIM U IUQPPOBHIM MTOTEHIIMATIOM CHUCTeMbI U BHEIIHel cpeioii. JlaHHOe
COOTBETCTBUE JIOCTUTAETCSA 3a CUET OBICTPON peaknuy Ha HeCTaOMIbHOCTh BHEITHEN
cpeasl B yemoBusax Muayctpun 4.0 (Tashkinov 2025).

Kak 6pUI0 OTMEYeHO BBIIIe, KOHIENIINA alallTUBHOTO yIpaBieHUusa 6a3upyeTcs
Ha KaTeropuy aJalTalliOHHOTO ITOTEeHIIMajIa, KOTOPHIH, TI0 MHEHUIO HCC/IeloBaTeNeH,
HaZleJAeT yIpaBieHuYecKui KapKac pecypCHBIM U3MepeHNeM.

B pamkax TpafUIIMOHHOTO NOAXO/a aJANTAllMOHHBIM ITOTEeHIINal paccMaTpuBa-
eTCsA TPEUMYIIEeCTBEHHO CKBO3b ITPU3MY PECYPCHOM TEOPHUH, B COOTBETCTBUU C KOTO-
poii ¢pUHAHCOBBIE, TEXHOJOTMYECKHE U YeloBeuecKue pecypchl, TpaHCHOPMUPYACH
B OoIMpOBaHHBIE PO M METPUKU, OOPETAIOT CTATyC YIpPaBIsIEMbIX aKTUBOB
dKOCHCTeMbl. /[MarHOCTHKA B TAaKOW MOZENU OCYIIECTB/ETCS Ha OCHOBE JAHHBIX,
TO €CTb OlLlIeHKA aZlalTallMOHHOI'O MOTeHIMasa IPOBOAUTCA aBTOMAaTUYeCKU MOCpe/-
CTBOM aHajIM3a OOJBIIMX JAHHBIX, YTO obecreynBaeT 0ObeKTUBHOE PAHKUPOBAHUE
YJaCTHUKOB U BBIAIBJIEHHE IPOOIEMHBIX 30H.

[IpoMblnIeHHBIE TPEATPUATHA QYHKIMOHUPYIOT He M30JUPOBAHHO, & B CJIOX-
HOMU CeTeBOM cpejie, TO3TOMY MX YCTOMYHUBOCTh M KOHKYPEHTOCIIOCOOHOCTD 3aBUCAT OT
ZIOCTyTIa K KPUTHUIECKU BAXXHBIM PecypcaM, HaxXOJAIMMCS MOZ KOHTPOJIEM BHEITHUX
opranusanuii. K unciy Takux pecypcoB OTHOCATCA YHUKa/IbHbIE TEXHOJIOTHH, Cllelua-
JIN3MPOBAaHHbIE KOMIIETEHIIUH, JOCTYI K HOBBIM PBIHKAM COBbITA U JeGUIIUTHbBIE BU/IbI
cipbs (JIokoTHUKOB 2025).

BMmecTe ¢ TeM peanusaius HOBOI'O PeCypCHOTrO yKJIajia, XxapakTepHoro A MH-
aycrpun 4.0, aKTyaausupyeT MOTpeOHOCTh B THOPUAHBIX IMQPPOBBIX pecypcax, KOTO-
pble He HaxOJAT OTPAKEHUs B CTPYKTYPe TPAAUIIMOHHOTO a/IallTAI[IOHHOTO MOTEH-
nyana. /laHHoe 0O6CTOATENBCTBO OOYC/IOBIMBAET HEOOXOAUMOCTD BBEJEHHS HOBOTO
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NOHATHA — LIXUGPOBOM MOTEHIMAJ, TI03BOJIAIONIEr0 YUeCTh CTPYKTypHBIE TpaHCcdOp-
MaIiy PecypCcHOrO YKJIaZa IoJ BAUSHUEM IUbPOBU3ALMK. ABTOPCKAs TPAKTOBKA
1ubpoBOro NoTeHINaIa Ipe/cTaBaeHa HiKe.

B HacTosmeM HCCIeZ0BaHUU TOZ UGPOBEIM IOTEHIIMAJIOM ITOHUMAaeTCs AUHa-
MUYecKas CIIOCOOHOCTh MPEATPUATUA K TpaHCOPMAIUU TPAJUIMOHHBIX PECYPCOB
B ympaBisieMble HUGPOBBIE aKTUBH, 0OecleYrBaroNiie aZalTUBHOCTh OTPACIEBOM
MIPOU3BO/ICTBEHHO-9KOHOMWYECKOHN CUCTEMBI K M3MEeHEeHUsIM BHeIlIHel 1 BHyTpeHHel
cpenel (TamkuHOB 2026).

Knaccudukarys TUIOB aJanTauy OTpacjieBbIX
IIPOU3BO/ICTBEHHO-ODKOHOMUYECKUX CUCTeM B KOHTekcTe MuaycTtpuu 4.0

Pa3paboTaHHBIN METOZOJOTUYECKUN TOAX0 K TIOCTPOEHUIO OTPACIEBOU MPOU3-
BOZICTBEHHO-3KOHOMHWYECKOW CHCTEMBI Ha OCHOBe TexHosoruii Vuayctpum 4.0 Tpe-
OyeT YETKOTO pasrpaHUYeHMs CUTYallMii, B KOTOPHIX CHCTEMa JO/DKHA IepecTpau-
BaTh CBOIO PeaKIUi0. B 3aBUCHMOCTH OT MPUYMHBI, TOPU30HTA, 0ObEKTA U CIIocoba
HACTPOWKH a/lalTallMOHHbIE MIPOIIECCHI MOTYT CYI[ECTBEHHO Pa3nvyaThCs KaK 1o He-
00XOZMMBIM aJITOPUTMAaM, TaK U TI0 apXUTEKTYPHOU peanu3anuu. be3 cucremaTu3a-
I[UY JAHHBIX PAa3IUYUN HEBO3MOXKHO KOPPEKTHO BBIOPATh TUII IUPPOBOTO ABOMHUKA,
HACTPOUTDb KOHTYPHI 0OPAaTHOM CBSI3U U OTIPEZIEIUTh CTeITeHb aBTOHOMUY TIPU MTPUHS-
TUM pelleHu.

B 3TOH CBSI3W B HACTOAIIEM HCCIEJOBAaHUU TIPeAIOKeHa KiIacCuUKaIUa TUIIOB
a/anTanyy OTPaceBBIX IPOU3BOACTBEHHO-DKOHOMHWYECKUX CHCTEM B KOHTEKCTE
Wupyctpun 4.0, KoTopas MO3BoJseT YHUGUIIMPOBATh OMMCAHUE a/alTHBHBIX Clie-
HapyeB U CJIYXKUT OCHOBOH I IPOEKTHUPOBAHUA NUPPOBOUM dKOCHCTeMBI. JJaHHAs
KIaccupUKaIys MOCTPOEHA IO IEeCTH KJIFOUEBHIM ITPU3HAKaM, OXBAThIBAIONIUM Bpe-
MEHHBIE, CTPYKTYpHBIE, IeJIeBble U TEXHOJOTMYECKHe acleKThl. B Tabsmuie 1 mpea-
CTaBJieHbl BbI/ZieIeHHbIE TUIBI alaliTAllU C TIPUMEPaMU UX pealu3aliii B YCIOBUIX
Wupycrpuu 4.0.

TakuM 06pa3oM, METOAOJOTHMYECKUH TOAXOA K MOCTPOEHHIO OTPAC/Ie€BOM IIpO-
M3BOZICTBEHHO-3KOHOMUYECKOW CUCTEMBI TPeAIPUATUS Ha OCHOBe TeXHojoruit MH-
ayctpuu 4.0 6a3upyeTrcs Ha MPUHITAINIAX KHOepOU3NIECKON WHTErpaIuu, IudPOBBIX
JIBOMHMKOB M aBTOHOMHOT'0 KoHTypa ynpasiaeHusa (Tashkinov 2025). KiroueBas oco-
OGEeHHOCTD JAHHOTO TTOZX0/Ia 3aKII0YaeTCs B TpeOOBAaHUU K CUCTEME He IIPOCTO pearu-
pOBaTh Ha BO3MYIIEHMS, a ZieJlaTh 3TO aIallTUBHO, C YYETOM THIIa, MaciniTaba U KOH-
TEeKCTa OTKJIOHeHUs. [Ipu 3ToOM yHUBepCaJbHBIN aZalITUBHBIA aITOPUTM, OZUHAKOBO
MPUMEHUMBIN KO BCEM CUTYAIUsAM, OTCYTCTBYET.

B CBSI3W C 3TUM METOJOJIOTUYECKHH TOAXO0/ JOTIONHAETCA KiaccubuKaIuen TH-
OB a/laNTalliy OTPacjieBbIX IIPOU3BOACTBEHHO-3KOHOMUYECKUX CUCTEM B KOHTEKCTe
Wnpycrpun 4.0. JanHas kinaccudUKaIys BHIIOMHAET TPU BaKHel e GyHKINN:

1) TaKCOHOMMYECKYIO: CHCTEMAaTHU3UPYET BCEe MHOroobpasue aJalTHUBHBIX
nevictBuii OIIDC 10 1ecTy He3aBUCUMBIM ITPH3HAKaM;
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2) TPOEKTUPOBOYHYIO: OTNpeZiessieT TpeOoBaHuA K TexHoMoruaM MHaycTpuu 4.0;

3) BepHUOUKALMOHHYIO: CIYKAT OCHOBOH /IJIsT IPOBEPKU MOJTHOTH M KOPPEKTHO-
cTU pazpabaTsiBaeMoi IUGPOBOH aJalTUBHON SKOCUCTEMBI ITPEATIPUATHA.

CrnenoBaresnbHO, IIpeJIoXKeHHas Ki1accuduKaIiysa Mo3BosaeT aeHTUGUINPOBaTh
TpeboBaHUA K HUGPOBLIM JBOMHUKAM U aJITOPUTMAaM JJIs KQ¥KJ0r0 KOHKPETHOTO CIie-
Hapua QYHKIMOHUPOBAHUA CUCTEMBI.

Tabuua 1
Kiaccundukanus TUMOB aflaliTallid OTPACIEBBIX CUCTEM
Lo Ei 1 Tun aganTanuu XapakTepucTUKa e e
KJIaccudpukanuu B ycsoBuax Uuaycrpun 4.0
F'opusoHT OnepanyoHHas Peak1yig Ha BO3MyILeHUA Koppekuusa pexxrumoB
ylipaB/ieHUA (MMKpoazanTalnya) | B pealbHOM BpeMeHH (CeKyH- | pe3aHusA CTaHKa IIpU U3Me-
[Ib1, MUHYTBI). VI3MeHeHue HEHUU TBEPZAOCTHU 3ar'OTOBKHU
mmapaMeTpoB paboThl 060Py- | Ha OCHOBE JaHHBIX C BUOPO-
JIOBaHWsA, KOHBelepa, poboTa |/aT4nkoB
TakTryeckas [TepeHacTpoiika IpOM3BOJ- [Tpu oTKa3e mmevyu B IUTEHHOM
(Me30azanTanysa) | CTBEHHBIX M IOTUCTUYECKUX | IleXe CUCTEMa aBTOMATHUYeCKU
IIPOIIECCOB B IIpe/ieiax cMe- IepeHa3HavaeT 3aKa3bl Ha
HBI/CyTOK. [lepepacnpezene- |Zpyrue e4u U KOppeKTUpyeT
HUe 3arpy3Ky JMHUH, CMeHa | Tpad¥K ZOCTABKU LITUXTHI
KaJieHZapHOro IJIaHa (MES + uudpoBoii JBOHHUK
IIOTOKa)
Crparernyeckas VI3smeHeHUe CTPYKTYpHL Apantanys accopTUMEHTHOTO
(MakpoazianTanysa) | IpPOM3BOACTBA, LIeTI0YeK nopTdes U nepeKIodeHne
TIOCTaBOK, OM3HeC-MO/eNH MEKY COOCTBEHHBIM TTPOM3-
B MHTEPBaJIe HeZIeNN/MeCAILbl | BOACTBOM U ayTCOPCUHIOM
Ha OCHOBe IIPOTHO30B Crpoca
Cnocob [Tapamerpuyeckas |VI3MeHeHHe YHUCIOBBIX ABTOMaTHyuecKas MoZACTPOU-
HaCTPOUKHU k03¢ duIIeHTOB (CKOPOCTD Ka pery/aropa aKCTpyzepa
KOHBelepa, TeMIleparypa, C UCIIOTb30BAHNUEM HEHpO-
IleHa, HOpMaTHB 3amaca) CeTeBOro Ipe/cKa3aTesst
6e3 U3MeHeHUs CTPYKTYPEL OTKJIOHEHUN
CHCTEMBI
CTpyKTypHas VIsMmeHeH1e TONOJIOTUH Pexondurypanus sueex
CBsA3el MeX/y 2JIeMeHTaMU: | THOKOTO ITPOU3BOACTBEHHOTO
MapLIPYTHI fieTalel, mocjie- | MOZYJA: IPU 3arpy3Ke HOBOT'O
ZI0BaTeIbHOCTD OIlepalui, THUIIa fieTaly CUcTeMa Iepe-
COCTaB aKTUBHOTO 0OOPYZO- | CTpaMBaeT MOPAAOK IIPOXOXK-
BaHUA JIeHUs CTAaHKOB
LleneBas Koppex1ua npruopuTeToB [TepexstoueHue IeIeBON
(¢yukumonanbHas) | 1 kputepreB 3PeKTUBHOCTU | yHKIUU ¢ 3GPEeKTUBHO-
(Hampumep, ¢ MakcuMu3aiuu | ctu obopyzosanus (OEE)
TIPOU3BOJUTENBHOCTH Ha MU- | Ha 9HEProdhdeKTUBHOCTD
HUMM3aLYIO JHEPro3arpar) | IIpu IMKOBOM Tapude
Ha 2J1IeKTPOIHEPIUI0
WNuunmatop PeakTuBHaA ApanTaniyda rocjie BOSHUKHO- | [Ipu cHIKeHUM ZjaBieHus
(mpuumnHa) (maccuBHas) BeHUsA OTKJIOHeHUA. CucTeMa | B THEBMOCETH HIDKe ITOpora
pearupyer Ha yxe 3abUK- IIPOMCXOZUT aBTOMAaTHYe-
CUpOBaHHOE BO3MYIleHNe CKUI BBI30B pE3E€PBHOTO
(6paxk, mpocToii, fedunuT) KOMIIpeccopa 1 CHIKeHHe
TaKTa JIMHUI
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IIpodonancerue mabauupt 1

ITpusHak T [Ipumep peanusanuu
WII aZjanTanuu XapakTepucTHKa
knaccupukanyum B ycsoBuax Maaycrpun 4.0
WHnnmaTop [TpepukTyBHAA ApaniTaniys Ha OCHOBe Ha ocHoBe nporsosa usHoca
(mpuymHa) (ympexzarorrast) MIPOTHO3a OYAYIIEro WHCTPYMEHTa aBTOMaTHIeCKU
OTKJIOHeHMs. CucTeMa IUTAHUPYETCA 3aMeHa UHCTPY-
MeHsIeT TapaMeTphl /10 TOTO, | MeHTa B O/nkaiiieit cmeHe
KaK BO3MYIIIeHUe 6e3 0CTAHOBKYU JIMHUHU
TIPOU301IIO
[TpoakTnBHasA Apantanusa nog HoBele Leny, |IIpeanpuarue 4.0 camo UHU-
(MHHOBAIMOHHAA) |He CBA3aHHBIE C TEKYIIUM BO3- | UKPYeT Iepexo/; Ha HOBYIO
MyIieHueM (BBIXO/, Ha HOBBIN | TEXHOJIOTMYECKYO IIaThop-
PBIHOK, CMeHa PeryJIsTOpHBIX | My (Hampumep, 106aBieHre
TpeboBaHMIT) 3D-mmeyaru) Ha OCHOBE
aHa/MM3a TEXHOJOTUIECKUX
TpeHzoB (6osblive JaHHbIE +
OGU3HeC-TIPaBUIA)
OOBeKT TexHonormyeckas |lI3MeHeHUe peXXUMOB, Mapll- | AanTHUBHASA CMeHa YIIPaBIi-
ajlanTanuu PYTOB, OCHACTKU, UHCTPY- fomtei nporpamMmsl YITY npu
MeHTa OTKJIOHEHUY FeOMeTpHUH Jie-
TaJTU, BBIABIIEHHOU JTa3€PHBIM
CKaHepoM
JlorucTuyeckast V3MeHeHMe TIOTOKOB MaTe- [1pu cboe mocTaBIHKa
pHUasoB, ypOBHA 3al1acoB, KOMIUIEKTYIOIIUX — aBTO-
MapUIPYTOB TPaHCIOPTA. MaTH4ecKoe IepeKItoYeHne
Ha aJIbTEPHATUBHOTO
13 P POBOH IKOCHCTEMBI
(610KYe i H-KOHTPAKTHI +
1ubpPOBOY CKIIaz)
DKOHOMUYeCKast VI3MeHeHUe 1ieH, YCIOBUM JluHaMuveckoe 1neHoobpa-
OTLIaThl, 06'EEMOB BBIITYCKA I10 | 30BaHUE Ha MPOAYKIIUIO
HOMEHKJIAType, UHBECTUIIM- | Ha OCHOBe CIIpoca B peaJlbHOM
OHHBIX PelIeHNH BpeMeHHU U 3arpy3Ku
JIMTHAU
CreneHb PyuyHasa Perienuie mpuHUMaeT 4eJio- OmnepaTop nojy4daeT Mmyl-
aBTOMAaTHU3aIUN BeK, CUCTeMa TOJbKO Bu3ya- |yBegomieHue «OEE yman
azlanTanyun JIN3UPYeT OTKIOHEHUS HIDKe 65%» U BpyUHYyIO MeHA-
€T HaCTPOUKU B IIpOTpaMMe
ABToMmaTH3npoBaH- | CucTeMa reHepupyeT Ll poBoii JBOMHUK TIpesia-
Has (coBeTyromasa) | HECKOJIbKO BADUAHTOB aZlall- | TaeT TPU ClieHapUs ITepeHa-
Tal[¥, YeJIOBEK BbIOMPAET JIQZIKW, MacTep 1iexa BhIOupa-
U yTBEPXKAaeT eT OuH
ABTOHOMHaA CucreMa caMOCTOATEIbHO [1pu NOBBIIIEHUY BUOPALIUU
(aBTOMaTHYeCcKas) |peanusyeT ajanTanuio 6e3 BEHTWIATOpA CCTeMa cama
y4yacTus yeioBeka (B peZie- | cHKaeT 060pOTHI, TIepe-
JIax 33/JaHHBIX OTPAaHUYEHN) | KJIfouaeT Ha pe3epBHBIN X071
paboTEl
Maciurab JlokanbHas Azarnranys B mpeziesiax ofHo- | POGOT-MaHUITYIATOP caM Me-
W3MeHeHUH ro arperara, pabouero eHTpa | HieT 3aXBaT B 3aBUCUMOCTH
OT THUIIA JeTajIu
dyHKIMOHANMbHAA | AZanTanus B peZenax 1exa, |CucreMa ympaBieHUsS
Y4acCTKa, IOTUCTUYECKON CKJIAZIOM IIPU CIIPOCe MEeHSET
30HBI CTpaTeruio KOMIUIeKTalluu
C «BOJTHOBOW» Ha «30HHYIO»
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OkoHnuaHue mabauupt 1

ITpusHak [Ipumep peanusanuu

Tun aganranyun XapakTepuCTHKa
knaccupukanyum s - P P B ycsoBuax Maaycrpun 4.0
Mactab CucremMHas OpHoBpeMeHHas azantauusa | [Ipy ckauke Kypca BaJlOTH
WU3MeHEeHUN (xpocc-GyHKIMO- | IPOU3BO/ACTBA, IOTUCTUKHY, cucTeMa IepecYuThIBaeT
HaJIbHas) ¢$uHAHCOB U cObITa 3aKYIIKU UMIIOPTHOTO CBIPbS,

KOPPEKTHUPYeT LieHbI OTTPY3KU
U MeHseT IPOU3BOJCTBEHHOE
pacnucaHue

Hcmounuk: cocmasnieHo asmopom.

[TogBoZAA WTOr NMPOBEJEHHOMY TEOPETUKO-MEeTOJ0NOTHYeCKOMY HCCIe/JOBaHuIo,
chopmynupyem KirodeBble TTOM0KEHUA KOHILIETITNH aJalITUBHOTO YIIPaBIeHHUs OTpac-
JIeBO ITPOU3BOZACTBEHHO-9KOHOMUYeCKO cucTeMol B yenoBuaAx MHaycTpuu 4.0.

1. CymHOCTb aJaITUBHOIO yIIpaBleHUA 3aKJI09aeTCs B HEeIIPePBIBHOU MI€HTH-
¢duKauy u3MeHeHUH BHEITHEN ¥ BHYTPEHHEH Cpeibl TOCPEACTBOM THOPUAHBIX 1K -
POBBIX PECYPCOB U aBTOMAaTHUYECKOW peKOH(UTrypauuu OU3HeC-TPOIECCOB, IET0YeK
CO3/laHUA CTOUMOCTHU Y OPTaHU3AIIMOHHOM CTPYKTYPhI, HallpaBJeHHON Ha Mo/epsKa-
HUeE 11eJIeBOT'0 COCTOSIHUA CUCTEMBI.

2. OnToOsMOrMYecKas OCHOBA aalITHUBHOTO yIIpaBleHUs COCTOUT B TpaHCdopMa-
iy 1U$poBOY aJaNTUBHON SKOCUCTEMBI IIPEIIPUATHA B COOTBETCTBUY C TpebOBaHU-
AMH PECYPCHOTO YKJIa/la ¥ TEXHOJIOTMYeCKUMU Bbi3oBaMu VHAycTpuu 4.0, 9TO BBICTY-
MaeT UMIIEPATUBOM JIOITOCPOYHOTO ¥ 3PPeKTUBHOTO GPYHKIIMOHUPOBAHUA.

3. lleneBas opreHTALHA aJalITUBHOTO YIIPABIEHUA COCTOUT B 06ecIieYeHUU 3KO-
HOMUYeCKOH 3 EeKTUBHOCTH ITMPPOBOH aJalITUBHON SKOCHCTEMBI 32 CUET pean3a-
[V TIPEBEHTHUBHBIX MEPOTIPUATHH, TTOAEePKUBAIINX JUHAMUIECKOE COOTBETCTBHE
MEX/y aZlaTalliOHHBIM U IUGPOBBEIM IIOTEHI[MATIOM CUCTEMBI YIIpaBlIeHusI U TypOy-
JIEHTHOCTBIO BHEILITHEH CpeJibl.

4. TpuHIUOUANTBHYIO IIATGOPMY aJANTUBHOTO YIIPaBIeHUA 00pa3yIoT CIeayro-
Irie B3aUMOCBA3aHHbIe IPUHIUIBL: IPOAKTUBHOCTD U NPEAUKTUBHOCTD, HEIIPEPHIB-
HOCTb U CKOPOCTb aZIaliTal[uy, ceTeBas MHTerpanysd M Koollepanus, YCTOHYUBOCTb
U cbanaHCUPOBAHHOCTD.

5. JleTepMUHAHTHI aIAITUBHOCTH OIPEESAIOTCA COBOKYITHOCTBIO OOBEKTUBHBIX
baKTOpPOB, BKIIOUAOMINX YPOBEHD IN(GPOBOH 3pEIOCTH OTPACIU U IPEAIPUATHSA, CTe-
NeHb TeTEPOTeHHOCTU U CBA3AHHOCTH TMOPUIHBIX IUGPOBBIX PECYPCOB, MHTEHCHUB-
HOCTb TEXHOJIOTHUYEeCKUX CABUI'OB B paMKaX PeCypCHOrO YKJIaZia, a Takke XapakKTep
MHCTUTYIIMOHAIBHOU CPeZibl M OTPACIeBON KOHBIOHKTYPHI.

6. Kpurepwuii pe3y/nbTaTUBHOCTU aIalITUBHOTO YIPABJIEHUSA BBIPAXKAETCA B CIIO-
COOHOCTH CHCTEMBI MUHUMHU3MPOBATh BpeMEeHHOW MHTepBa MeXAY HAeHTHUKaIeH
BHEIIIHEro BO3MYIIeHUA U pean3aliyeii aleKBaTHON peKOHUrypauuu Ipy ofHOBpe-
MEHHOM COXPaHEHHH TPAEKTOPUU YCTOHYMBOT'O SKOHOMHYECKOTO POCTA U I[EI€BBIX
nokasarenei 3pPpeKTUBHOCTH HCIIOIb30BAHUSA THOPUIHBIX IIUPPOBLIX PECYPCOB.
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Konremniusa agantTuBHoOTo ypasaeHus OIIDC mpeacTaBisgeT coO0¥ IeT0CTHYTO CHU-
CTEMY TEOPETHUKO-METO0JIOTUYECKHUX TIOJIOKEHUH, OTIPEeAETISTIONTUX eI, TPUHITUIIBL,
baKTOphI M MEXaHU3MBI YIIPaBJIeHUs IIPOMBIIUIEHHBIM MTPEATIPUATHEM, YTO 0OeCeun-
BaeT ero ycToiunBoe GYHKIMOHUPOBAHUE U PA3BUTHE B YCIOBUAX HECTAOMIBHOCTH
1 1udpoBoi TpaHCcHOpMAIUH.

3akKI4YeHue

[IpoBeZieHHOE TEeOPEeTUKO-MeTO0I0TYecKoe HccIeZloBaHNe 103BoAeT chopmy-
JIMPOBATh CJIeZIyIolIrie OOIe BEIBOABDL.

VHTerpauusa CUCTEMHO-KUOEPHETUYECKOTO, 3BOJIOIMOHHO-CHHEPTETHIECKO-
ro, OpraHU3alMOHHO-YIIPABIEHYECKOr0 TOAX00B U TEOPUU CJIOXKHBIX aZalTHBHBIX
CHCTEM CO3/IaeT 1IeJIOCTHOE TeOpeTHdecKoe OCHOBaHUeE /i Pa3pabOTKU KOHIEIIUU
aZIaITUBHOTO YIIPABJIEHUSA OTPACIEBBIMU [TPOU3BOACTBEHHO-3KOHOMUYECKIMHU CUCTe-
Mamu B ycinouax agyctpuu 4.0.

CyIIHOCTb aZIaITUBHOTO YIIpaB/ieHUA IPUMEHUTENIbHO K cleludUKe OTPaciIeBbIX
CHUCTeM B YCJIOBHAX HOBOT'O PECYPCHOTO YKJIaZia 3aKI04aeTcs B ClIOCOOHOCTH IpeANpHU-
ATHA K HelpepbIBHOW IMPOAKTUBHOM caMOHACTpOKKe, obecreynBarollell JuHaAMUYe-
CKOe paBHOBeCHE C TypOyJIeHTHOW BHEIIHEHN CPeoi.

Heo06x0AMMOCTh TIPUMEHEHUSA aJAlITUBHOTO YIIPABIEHUSA 00yC/IOBIeHa BO3HUK-
HOBEHHEM 3HaYMMBIX U3MeHeHUH B IIPOU3BO/ICTBEHHO-X03AHCTBEHHOH JeATeIbHOCTU
IpeATPUATHUA.

PazpaboTaHHas KOHIENINA aJaITUBHOTO YIIPaBJIeHNs, OCHOBaHHASA Ha apXUTEK-
Type HUPPpOBO aZlaTHBHOM S3KOCKCTEMbI IPeATIPUATHA, QOPMUPYET TeOPETUKO-MeTO-
Josorudeckuii pyHaaMmeHT A1 9P PeKTUBHOTO GYHKIIMOHMPOBAHUS MTPOMBIILTIEHHBIX
NPEATPUATHH B YCJIOBUAX IUPPOBO TpaHCHOPMALIUK SKOHOMUKH TIPOMBIIIEHHOTO
CeKTopa.

[IpeanoxkeHHas KiaccuduKalya TUIIOB aalTallii OTPacIeBbIX IPOU3BOJCTBEH-
HO-5KOHOMMYECKUX CHUCTeM B KOHTeKcTe MHaycTpuu 4.0 He ABISAETCA CAMOCTOS-
TEJbHBIM Pe3Y/JIbTAaTOM, a BBICTYIIAeT HEOTheMJIEMBIM 3JIeMEeHTOM pa3paboTaHHOIo
METOZIOJIOTYeCKOoro nozxoAa. JlaHHada kiaccuduKalys BHITONHAET GYHKIUIO aHaIU-
THUYeCcKOTo 6a3rca, obecreqnBas mepexoz OT OOUIMX IPUHIIUIIOB K KOHKPETHBIM MeXa-
HU3MaM aflafTalyy, NoAexXalliM peaausaluu.
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Abstract. The current stage of economic development, characterised by the
emergence of a new resource-based paradigm and widespread digital trans-
formation, is marked by a shift towards the Industry 4.0 paradigm. The dynamic
development of Industry 4.0 technologies highlights the need to ensure flex-
ibility and rapid adaptation of industrial enterprises to turbulent changes in
the external environment. The objective of this study is to develop a method-
ological approach to constructing an enterprise’s industry-specific production
and economic system based on Industry 4.0 technologies, integrating advanced
technological solutions and modern management paradigms. The methodo-
logical basis of this study is a comprehensive analysis and synthesis of several
scientific approaches: systems-cybernetic and mathematical, evolutionary-syn-
ergetic and nonlinear approaches within the industry, organisational-manage-
rial and potential-oriented approaches within the industry, as well as key tenets
of the theory of complex adaptive systems. Combining the principles of adap-
tive management with the tools of these paradigms has enabled the formation
of a holistic theoretical foundation for the study. The results oof the study are
presented as a set of interconnected propositions based on the principles of
cyber-physical integration, digital twins, and autonomous control loops. The
author proposes a classification of adaptation types for industrial production
and economic systems in the context of Industry 4.0, which allows for a unified
description of adaptive scenarios and serves as a basis for designing a digital
ecosystem.

Keywords: adaptive management, Industry 4.0, concept, industry-specific pro-
duction and economic system of an enterprise, digital transformation, econom-
ics, digital ecosystem
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TPAHC®OPMAILINA APXUTEKTYPbI
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AHHOTaumA. AKTyanbHOCTb HACTOALLEro WUCCNeAoBaHWA ObBycnoBAEHa CTPYK-
TYPHBIMU M3MEHEHUAMU MUPOBOTrO HEPTAHOTO PbIHKA, COMPOBOXAAOLLIMMUCA
dbparmeHTaLmen TOProBbiX MOTOKOB, MepeopueHTaLmer 3KCropTa U CHUXe-
HMeM POAW LLeHOBbIX 3TaloHOB (aHes. benchmarks), GopmMypyeMbix Mexay-
HapOoAHbIMU TOBapPHO-CbIpbeBLIMKU Brp>kamu. BcreacTBne HenocpeACTBEHHOM
CBA3M LLEHOBbIX WHAEKCOB C (akTMyeckMMK JOroBopamun Kymnam-npogaxu,
3aKkNt0YaeMbIMU Ha NOCTaBKY GU3NYECKUX MapTUI HedTU, @ TaKXKe CHUXKEHUSA NX
BAVAHWA Ha LileHoObpa3oBaHMe B LIeNOM, NMPOUCXOANUT nepedopMaTMpoBaHme
CaMOW apXUTEKTYPbl TOPTroB/Iv HEPTHHO CO CTOPOHBI YYaCTHUKOB pbIHKa. Liesibto
paboTbl ABAsSETCA aHaAn3 GOPMUPOBAHWUA HOBbIX MOPCKMX HedTAHbIX Xabos,
onpegeneHune nx GyHKLMOHaNbHOM POAN B NepepacrnpeseneHnm noTokos poc-
CUACKON HEDTU M OLEHKA BAVSHUA AAHHbIX MPOLLECCOB HA MEXaHW3Mbl LieHOo-
obpasoBaHus. B nccnegoBaHMM MokasaHo, YTO TpaHCPOpPMaLMs SKCMOPTHOWM
JOTUCTUKN NpuBena K GOPMUPOBAHUNIO AeLieHTPaAN30BaHHOW CeTU anbTepHa-
TUBHbIX XabOoB, KOTOpPbIE BbIMOJJHAIOT HE TOJIbKO CBOW OCHOBHbIE IOTUCTUYECKME
bYHKLMW, HO 1 CNOCOBCTBYIOT BbIpaboTKe NOKabHbIX LIEHOBbIX MHAMKATOPOB.
O60CHOBaHO, YTO B yCI0BUSAX GparMeHTaLnm rnobanbHOro pbiHka HebTu ckna-
AbIBAETCsA IOrMCTUYECKM 06YC/IOBAEHHAs MOAEeNb LLeHOOBbpa3oBaHus, rae K-
YeBYH POJIb UrParOT TPAHCMOPTHbIE U3AEPXKKMN, CAHKLMOHHBIE PUCKN U CTPYK-
Typa cgenok. B pabote npeactaBneHa ynpoleHHas Gopmyna pacyeta LieHbl
HedTV B anbTepHaTUBHbIX xabax. BbiABAeHbl MPeAnOChbINKM M OrpaHUYeHUns
415 GOPMUPOBaHMA HOBbIX LLEEHOBbIX 3TalOHOB POCCUICKOW HedTu, BKAtOYas
npo6aembl IMKBUAHOCTY, NPO3PAYHOCTN U UHCTUTYLIMOHANBHOTO AoBepus. AB-
TOpaMu CAefaH BbiBOJ O CTaHOBJEHWUW FMOPUAHON CUCTEMbI LieHoObpasoBa-
HWA, CcoYeTatoLell NCMONb30BaHNe TPaAULMOHHBIX MHAEKCOB C BO3HWUKHOBE-
HMeM aNbTepPHATUBHBIX LIeHOBbIX OPUEHTMPOB. HayyHas HOBM3Ha HaCTOALLEro
nccnefoBaHWA 3akaO4aeTca B Pa3BUTUM NOAXOAA K aHannsy HedTAHOro pbiH-
Ka Kak AeLeHTpasM30BaHHOM CUCTEMbI, B KOTOPOW MOpCKMe Xabbl BbICTynatoT
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KNHOYEBbIMU 31eMEeHTaMMN ¢OpMI/IpOBaHI/IF| LEeHOBbIX CUTHAaNOB, TEM CaMbIM yCU-
JInBaA 3HAYNMOCTb JIOTUCTUKN KaK ANA BCEX YHAaCTHUKOB Tpel‘/’IAI/IHFOBbIX CAENOK,
TaK N AnA S5KOHOMWK BOBJIEHEHHbIX CTPaH.

KntoueBble cnoBa: poccuiickas HedTb, HedTsaHble Xabbl, LieHOOb6pa3oBaHue,
LLeHOBbIE 3TaJIOHbl, CAHKLUMOHHbIE OrpaHUYeHns, TeHeBOW (AOT, nepesaska C
CyfHa Ha CyAHO, rnobasbHbIli SHEPTreTUUECKUIA PbIHOK, TPaHCMOPTHO-0TNCTH-
yeckue xabbl

[na untnposanusa: ypHes H.FO. Kattoxa .b. TpaHcopmaLma apxutekTy-
pbl HepTAHbIX xaboB M POPMUPOBaHME HOBLIX LIEHOBbLIX 3TaNOHOB POCCHIA-
CKON HedPTN B YCNIOBUAX CaHKLMOHHbIX OrpaHuyeHuii. MexdyHapooHsil 6us-
Hec. 4 (14). C. 64-78. https://doi.org/10.24833/2949-639X-2025-4-14-64-78

KoH®AnKT MHTepecoB: aBTOpbI 3asBAAOT 06 OTCYTCTBMM KOHMANKTA MHTEPECOB.

© [llypres H.FO., Kattoxa IM.b., 2025

BBegenue

B nocnesHue rogipl MUPOBOUM HEDTAHOM PHIHOK ITpeTepIieBaeT CTPYKTYPHbIE U3Me-
HeHVsA, 00yC/IOBIEHHBIE dCKaIAIMel TeOOTUTUYECKON HAPSXKEHHOCTH U BBeJleHU-
€M CaHKIMOHHBIX OTPAaHWYEHUN B OTHOIIEHUH SKCIOPTa poccuiickoit HepTtu. CoOBI-
thA 2022 roza U NoceAyomui Iepuoz MpYUBeIU K CylleCTBeHHON TpaHchopMalu
CJIOXKUBILIUXCA IIeTIoYeK II0CTABOK, IepecTpoiike reorpaguu SKCIIOPTHBIX MTOTOKOB
1 GOPMUPOBAHUIO HOBBIX MEXaHU3MOB B3aUMO/IECTBUA MEXK/Y Y9aCTHUKAMHU PhIHKA.
B pesysbrare mpezie OTHOCUTENIBHO eUHasA CUCTeMA ITI00aJIbHOTO HEQTIHOTO PBIH-
Ka ZIeMOHCTpPUPYeT NpU3HAKU (parMeHTaIuy, MPOABJAIIINECT B BO3HUKHOBEHUU
napaJuiebHbeIX TOproeoeix motokoB (Hilgenstock, Ribakova, Shapoval et al. 2026).

OZHUM U3 KJIIOYEBBIX MOCIEJCTBUIN JaHHBIX IIPOLIECCOB CTAJO CHIKEHUE 3HAYU-
MOCTH LIeHOBBIX 3TAJIOHOB, B IIEPBYIO Ouepe/ib ceBepoMopcKoro Brent, B mporiecce 1ie-
HooOpasoBaHusa poccuiickot HedpTn (Mummenko 2023). OrpaHudYeHUs HA KUCIIONb30-
BaHUe 3amagHoi MHPaACTPYKTYpHl, BKIOYAs CTpaxoBaHUe, GpaxT U TPeUJUHTOBbIE
w1aTGOPMBI, CIIOCOOCTBOBAIN PA3BUTHIO aTbTEPHATUBHBIX IOTHCTHYECKHX PEIIeHUH,
TaKUX KaK MCII0JIb30BAHNE TaK HAa3bIBAEMOTO «TeHEeBOTr0 GJIoTa» U aKTUBU3ALUA OTIe-
panui nepeBasku HedTHU ¢ cyZiHA HA CyAHO (aHea. ship-to-ship, STS). JlaHHas TeHZEeH-
IIU, B CBOIO O4Yepe/ib, IPUBeJia K BOSHUKHOBEHUIO HOBBIX Y3/I0B KOHIIEHTPALUU TOP-
TOBJIY, BRITIOJTHAIOMINX GYHKITUM MOPCKUX HeTAHBIX XaOOoB.

dopmupyromuyecs xabbl, PacIOJOKEHHBIE TPEUMYIIeCTBEHHO B aKBATOPUAX
BocrouHoro CpeauseMHOMOpbs, Ilepcuzickoro 3anuBa, VHauMcKkoro okeaHa u HOx-
HO-KWTalCKOro Mopsi, OTIMYAIOTCA BBICOKON CTENEHBIO OIEepPAI[MOHHON T'MOKOCTH
IIPU OJHOBPEMEHHO HU3KOM YPOBHE IPO3PAayHOCTH. B OT/IMYMe OT TpafUIIMOHHBIX
TOPTOBBIX LIEHTPOB, OHU He 00J1aZlal0T Pa3BUTOM CUCTEMOW CTaHAApTU3MPOBAHHBIX
KOHTPAKTOB M BBICOKOU JIMKBUJHOCTBIO, OJHAKO UTPAIOT Bce Oojiee 3HAYMMYIO POJIb
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B Iepepacripezie/ieHuy HeQTAHBIX TOTOKOB U GOPMUPOBAHUY 1IeH GpaKTUIECKUX Cle-
JIOK, 9YTO CBU/IETEILCTBYET O IOCTETIEHHOM CMeIlleHH MeXaHU3MOB IIeHOOOpa30BaHUsA
OT I06abHBIX OVPXKEeBBIX MHAUKATOPOB B CTOPOHY OoJiee ielleHTPaIu30BaHHBIX U JIO-
TUCTUYECKU 00YCIOBIEHHBIX MOZIENEH.

AKTyanbHOCTb HacTOAIIEH cTaThy 06ycIoBIeHa He0OX0AUMOCTbIO TEOPeTHIeCKO-
'O OCMBIC/IEHUA ¥ SMIIMPUYECKOT0 aHAIM3a aJIbTEPHATUBHOM apXUTEKTYPHI HeQTAHOTO
DBIHKA, B paMKax KOTOPOI MOPCKHe XaObl HAUMHAIOT BHIIOMHATH GYHKIIUU HE TOJIBKO
JIOTUCTUYECKUX Y3JI0B, HO ¥ He(OPMAaIbHBIX IIeHTPOB GOPMUPOBAHMS IIEHOBBIX 3TAJIO-
HOB. HecMOTps Ha 3HaUNTEIPHOE KOJMYECTBO UCCIEI0OBAHUM, TOCBAIEHHBIX CAHKIIU-
AM Y UX BJIMSHUIO Ha 3KCIOPT POCCUIICKON HedTH, BOIPOCH TpaHCOpPMALUY UHCTH-
TYTOB IIeHOOOPa30BaHUA U IePCIeKTUB GOPMUPOBAHUSA HOBBIX I[EHOBBIX OPUEHTHPOB
OCTAIOTCA HEJOCTATOYHO U3YIeHHBIMHU.

IonsATHE U pOIb HePTAHBIX Xa60B B MUPOBOU SKOHOMUKE

B coBpeMeHHO¥ Hay4YHOU JuUTepaType HepTsIHbIe Xabbl pacCMaTpPUBAIOTCA KakK
KJIIOYEBbIE 3JIEMEHTHI HWHGQPACTPYKTYPhl IMI0OATBHOTO SHEPreTHYECKOTO pBIHKA,
obecreyrBaroIre KOHIIEHTPAIUIO CBIPhEBBIX TOTOKOB, TiepepaciipeiesieHue IIOCTaBOK
Y TeHePaITIo IEHOBBIX CUTHAJIOB. B IIIMPOKOM cMBICIIEe 1o HeDTIHBIM XaboM MOHUMA-
eTcs reorpadpuuecky IOKaJIM30BaHHBIN y3€JI, B KOTOPOM MHTEIPUPOBAHBI KaK hr3mye-
CKas JIOTHCTUKA (IlepeBasika, XpaHeHUe, TPAaHCIIOPTUPOBKA), TaK U HEMIOCPeJCTBEHHO
TOPTOBBIE Oomepaluu (CroToBble U cpouHble cZienku) (Karttoxa, Jlomkapes 2024).

[IpuHATO pas3nuvaTh GU3NUECKUE U TOProBbie Xabbl. dusnveckue xabbl (Hampu-
Mep, TIOPTOBbIE TEPMUHAJIBI U 30HBI NTEPEBAIKK) 00€CIIeYnBaIOT JBM)KEHUE MaTepH-
aJbHBIX TIOTOKOB He(dTH, TOTZAA KAK TOProBble XaObl BHICTYIAIOT I[EHTPAMU 3aKJIIO-
YeHUs KOHTPAKTOB M (pOPMHUPOBAHUs IIEHOBHIX 3TAJIOHOB. B KacCHUYecKoW MOZAeTr
106abHOTO HeQTAHOTO PHIHKA JaHHbIE GPYHKIIMK 3a4acTyH0 COCPEJOTOYEHBI B OHUX
U TeX K€ TOYKax, 4YTO CIIOCOOCTBYeT BHICOKOUM IIPO3PAYHOCTH U JIMKBUJHOCTU TOPTOB-
. Hambosee n3BecTHBIE MUPOBBIE XaObl XapaKTePU3YIOTCA 3HAYUTENbHBIMU 00Be-
MaMH TepeBaJKU CBHIPbS, YTO SABJIAETCA OCHOBOIIONArAOIIMM GaKTOPOM JJIs OIpe-
JesleHus TopTa Kak ¢usmdeckoro xaba. C yBeIMdYeHHEM IPOITYCKHOM CIIOCOOHOCTH
TIOPTa CTPAHBI-IKCIIOPTEPHI OTYyYalOT BO3MOXXHOCTD CBA3aTh pAKTUIECKYIO TOPTOBJIIO
dHepropecypcaMu C pa3BUTHEM COOCTBEHHOTO CPOYHOI'O PhIHKA, YTO 3HAYUTENHHO
YKpeIUISIET CTaTyC MOpPTa KaK CIIOTOBOTO xaba. B ¢BA3M C OTCYyTCTBHUEM YHUDUIIUPO-
BaHHOW TIOPTOBOM CTAaTUCTUKU IS PsAZA TOPTOB (Hampumep, mopt Pymretipa, opT
Kopnyc-KprcTi) y9acTHUKY pBIHKA M aHAJTUTUKU ITPOBOAAT CAMOCTOSTEIbHBIE OLleH-
KM Ha OCHOBE JIOCTYITHBIX JAHHBIX O MPOITYCKHOM CIIOCOOHOCTH, 00'beMax MmepeBaTKu
1 060poTe 3armacoB B 6eperoBbix XxpaHwiuiiax (puc. 1)*.

! Working Together on Tomorrow’s Port. Make It Happen. Port of Rotterdam. URL: https://www.portofrotter-
dam.com/sites/default/files/2021-06/hightlights_annual_report_2017.pdf (zaTa obpamenusa: 13.12.2025); Port of
Corpus Christi Announces Fourth Quarter 2025 Volumes and Annual Tonnage. Port Corpus Christi. URL: https://por-
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Puc. 1. luHaMuKa 00’beMOB II€PEBAIKY XKUJKUX SJHEPIOPeCypCcoB
B OCHOBHBIX MMPOBBIX Xabax, MJIH T/TOJ,
HcmouHuK: cocmagyieHo agmopamil Hd 0CHO8e KOMNUAAUUU OAHHBIX OMKPbLMbIX UCMOUHUKOS.

OddexTUBHOCTD Xaba OIpeesieTcs COBOKYIHOCThIO (GAaKTOPOB, BKJIIOYAOIINX
YPOBEeHb pa3BUTHUA UHPPACTPYKTYPHL, ZOCTYI K GUHAHCOBBIM UHCTPYMEHTAM, CTEIIEHb
CTaHZAAPTU3AIMY KOHTPAKTOB ¥ UHTErPAITUIO B IMI0OAIbHBIE TIETIOYKY TTOCTABOK. B yc-
JIOBUSIX CAHKI[MOHHBIX OTpaHUYeHUN HabiofaeTcs TpaHcopMalusa AaHHOU Moje-
s: GOPMUPYIOTCS THOPHUAHBIE Xa0bl, COUeTaIOIINE JOTHUCTUIeCKe GYHKIUU C OTpa-
HUYEeHHBIMU TOPT'OBBIMM BO3MOXKHOCTSIMU, YTO BeZeT K CHIKEHUIO TPO3PAvyHOCTHU
Y YCIIOXKHEHHUIO MEXaHU3MOB I[eHO0OPa30BaHuUS.

TpaguIMOHHO IleHOOOpa3oBaHWe Ha MHUPOBOM HePTSIHOM pBIHKe Oasupyercs
Ha CHCTeMe 3TaJIOHHBIX COPTOB HedTH, TakuxX Kak Brent, West Texas Intermediate
(WTI) u Dubai Crude. K gaHHBIM 3TaJIOHHBIM COPTaM NPUBS3bIBAIOTCS I[EHBI OOJTh-
IIMHCTBA SKCIOPTHBIX TIOTOKOB C MCIONb30BaHueM AuddepeHInanoB, OTpakaroux
KauyeCTBEHHbIE XapaKTEPUCTUKU HEPTH, IOTUCTUIECKHE U3JEPKKU U PETMOHAIbHEIE
ocobenHocTH crpoca (Karioxa 2025).

Kiaccuueckue 1eHOBble 3TajJOHBI CHOPMUPOBAIUCH B YCJIOBUSIX OTHOCUTEID-
HOM MHCTUTYLIIMOHAJIBHOUW CTAOWJIBHOCTU Y JOMUHUPOBAHUSA 3aMafHON GUHAHCOBOM

tofcc.com/port-of-corpus-christi-announces-fourth-quarter-2025-volumes-and-annual-tonnage/ (zata obparieHus:
13.12.2025); Port of Fujairah Expending Record Throughput for Liquid Bulk in 2021: Executive. S&P Global. URL:
https://www.spglobal.com/energy/en/news-research/latest-news/crude-oil/092821-port-of-fujairah-expecting-re-
cord-throughput-for-liquid-bulk-in-2021-executive (1aTa o6pamenus: 13.12.2025).
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MHOpPaCTpyKTyphl. VX cTaHOBIeHWe OBbLIO OOYC/IOBIEHO pPasBUTON (GHUHAHCOBO-
OGAHKOBCKOHM CHCTEMOW CTPAH-3KCIIOPTEPOB, BBICOKOW JMKBUAHOCTBIO PBIHKA, IPO-
3payHOCTHIO I[eHOOOpPA30BaHUA U JOCTYIIHOCTBIO MHGOpPMAIMM /JIT YYACTHUKOB.
BMmecTe ¢ TeM B IocjieiHIE TOABI IPOC/IEKUBAETCA TeHAEHIUA K 0C1ab/IeHUI0 YHUBep-
CaJIbHOCTH IaHHBIX 3TAJIOHOB, UTO CBA3aHO C U3MEeHEeHHeM CTPYKTYPBl MUPOBOTO CIIPO-
ca, Bo3pacTaH!eM POJIM a3UaTCKUX PHIHKOB U yCUIeHHeM IreONoIUTUYeCKUX paKkToOpoB
(ConoBbeBa, YepHsieB 2022).

Ocoboe BHUMaHUeE B aKaZleMIYECKOH JIUTEPAType yaAeaseTcs IpobieMe pernpe3eH-
TAaTUBHOCTYU 3TAJOHHBIX COPTOB. B 4acTHOCTH, OTMeuaeTcs, YTO cokpalieHue Gusu-
YecKUX 00beMOB MOCTAaBOK 0a30BBIX COPTOB (Hampumep, Brent) MOXeT CHIDKATh UX
CITIOCOOHOCTD a/IeKBATHO OTPAXKaTh KOHBIOHKTYPY IMIOOATBHOTO PBIHKA, UTO CO3JAeT
IPEeANOCUIKY /i GOPMHUPOBAHUA PETOHAIBHBIX JHUOO aJbTEPHATUBHBIX II€HOBBIX
unavukatopos (Katioxa, ®nerontos 2024). OZHUM U3 KJIIOUEBBIX TEOPETUUECKUX TI0/I-
XO/IOB K aHAJIM3y COBPEMEHHBIX TpaHChOpPMAIMil BHICTYIIAET KOHIENINA pparMeH-
Tal[My MUPOBOI'O PBIHKA, COIVIACHO KOTOPOM 110/, BO3/lefiCTBEM CaHKIIUU, TOPrOBbIX
6apbepoB U TeOMOMUTUIECKUX GAKTOPOB €UHBIN TOOATBHBIM PHIHOK PacaZiaeTcs
Ha HECKOJIbBKO OTHOCHUTEIBHO aBTOHOMHBIX CETMEHTOB. B KOHTeKCTe poccHiickoi Hed-
THU peyb 1JeT 0 GOPMUPOBAHNY KaK MUHUMYM JIByX KOHTYPOB:

* «CaHKIHMOHHOI'O» PbIHKA, GYHKIIMOHUPYIOUIETO B YCJIOBUAX CAHKI[MOHHBIX
OTpaHWYEeHUN U IIEHOBBIX ITOTOJMKOB (AJlekcaHpoB, AHApHaHoB, beccenb u p. 2024);
B YAaCTHOCTH, ITOCJIe BBeJJeHH IIeHOBOT'O ITOTOJIKA Ha POCCUICKYI0 HedTh ¢ 2022 roga
JI0JIs1 3aTIaZIHBIX TAHKEPOB B MEPEBO3KE POCCUUCKON CHIPOM HEPTU COKpATHIACH IO
24% 1o cocTosiHUIO Ha AHBaph 2026 roga; ocTaBiurecs 8% rpy30B ObLIH ITepeBe3eHbI
HECAHKIIMOHHBIMU «T€HEBbIMU» TaHKepaMH, a 68% — CaHKLIWOHHBIMU «TeHEeBBIMU»
TaHKepaMu?;

*  «QJIBTepHATUBHOI'O» PhIHKA, OPHEHTUPOBAHHOT0 Ha cTpaHk! [mobanrpHoro I0ra
U XapakTepuayiouierocs 6onee ru6KMMU, HO MeHee IPO3PAauyHBIMU MeXaHH3MaMU
TOPTOBJIU.

B CBsI3U C OTCYTCTBHEM €AMHOTO OTKPBITOTO MCTOYHUKA aHATUTHIECKOU MHPOD-
MaIM¥ CTaTUCTUYeCKUe JaHHBIE I10 ITepeBasike HepTH B OCHOBHBIX POCCUHCKUX Xabax
HOCAT pparMeHTapHBINM XapaKTep, 4TO BRIHYKAaeT UccieloBaTenel obpamaTbes K Ho-
BOCTHBIM MCTOYHUKAM W OPUIIMAIBHBIM 3aABJIEHUSAM, HHTEPIIONUPYS 3HAYEHUA MEK-
[ly OIIOPHBIMU TOYKaMH. TeM He MeHee Npe/CTaBlIeHHBIN IpadrK HAIIAZHO JEeMOH-
CTpUpyeT TpaHchopMaIuio pelHKa. [lociie BBeZieHUA CaHKI[UK 00beMbl ITepeBajKi He
TOJIBKO COXPaHAIOTCA Ha JOCAaHKIIMOHHOM YPOBHE, HO B psJie CIy4yaeB IEMOHCTPUPYIOT
pocT. JlaHHas TeHZAeHIUA TOATBEPKAaeT TeopHrio TpaHCPOpMaLlUU POCCUNCKOTO PBIH-
Ka HeQTHU B yCIOBUAX pparMeHTaIlU I7I00aThbHOTO SKOHOMHYECKOTO IIPOCTPAHCTBA
(puc. 2)3.

2 January 2026 — Monthly Analysis of Russian Fossil Fuel Exports and Sanctions. Centre for Research on Energy
and Clean Air (CREA). URL: https://energyandcleanair.org/january-2026-monthly-analysis-of-russian-fossil-fuel-ex-
ports-and-sanctions/ (nata obpamenus: 15.12.2025).
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Puc. 2. luHaMHuKa 00beMOB IepeBaiki HedTH B OCHOBHBIX MOPCKUX xabax Poccum,
MJIH T /TOJ,
HcmouHuk: cocmasJieHo agmopamil Ha 0CHO8e KOMNUIAYUU OQHHBLX OMKDPbUMbIX UCMOUHUKOS.

CoBpeMeHHbIe HCC/IEOBAHUA CBU/IETENBCTBYIOT O KOMIUIEKCHOM BO3JE€HCTBUU
CAHKIIMOHHBIX OTPAaHUYEeHU Ha MeXaHU3MBI IIeHO0Opa30oBaHKA MUPOBOTO HeTAHOTO
peiaka (CadonoBa 2023; ConoBbeBa, YepHsieB 2022). Hapsaay ¢ NMpsAMbIM BIUSHUEM
Ha CTOMMOCTB [TOCTABOK, BEIPAKAIOLIMMCS B YBETUIEHUH TPAHCIIOPTHBIX ¥ CTPAXOBBIX
u3/iep:KeK, CaHKIMM IIPUBOAAT K MHCTUTYIMOHAJIbHBIM U3MeHEeHUAM, 3aTparuBao-
MM BCIO ccTeMy GOpPMHUPOBAHUA LieH. B yacTHOCTH, HabmoaeTes cMellleHre aKIleH-
Ta ¢ GUPKEBBIX MEXaHN3MOB Ha BHEOUPIKEBBIE CAEKH, YTO BJIeUeT 3a COOOH CHIDKEHHE
PBIHOYHOM NPO3PavHOCTU. JIOMOMHUTENbHBIMU pakTopaMu TpaHCPOpPMALUU BHICTY-
MalOT BO3pacTaHUE POJMU WHAWBU/YaJbHBIX KOHTPAKTHBIX YCJIOBUM, BKJIIOYAsA CKUJ-
KU, IPEMUU U CIeNNaTbHbIE IOTUCTUIECKHE CXEMBI, a TAKXKe YCWIeHHe 3HAYMMOCTH
TaK Ha3bIBAEMBIX «CEPBIX» UHPPACTPYKTYPHBIX 2JIEMEHTOB — aJIBTEPHATHUBHBIX XaO0B
Y oIlepalui 1o rnepeBajike HepTU. B CIOKUBIINXCSA YCIOBUAX IleHa HehTH Bce B 60JIb-
el CTEeNeHU ONpeZieNsAeTcsl He TOMbKO Ka4eCTBEHHBIMU XapaKTePUCTUKAMU CHIPbS,

3 Russian Kozmino Crude Exports Jump 9.4% in 2023 Amid Sanctions: Reports. S&P Global. URL: https://
www.spglobal.com/energy/en/news-research/latest-news/crude-oil/011024-russian-kozmino-crude-exports-
jump-94-in-2023-amid-sanctions-reports (zaTa obpamenusa: 15.12.2025); Listen: Navigating Russian Oil Flows
Amid Tightening Sanctions. S&P Global. URL: https://www.spglobal.com/energy/en/news-research/podcasts/oil-
markets/070424-navigating-russian-oil-flows-amid-tightening-sanctions (gara obpamenusa: 15.12.2025); Russia’s
Seaborne Crude Exports Rise in June Despite OPEC+ Pledges. S&P Global. https://www.spglobal.com/energy/en/
news-research/latest-news/crude-oil/070224-russias-seaborne-crude-exports-rise-in-june-despite-opec-pledges (zaTa
obpaenus: 15.12.2025).
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HO U ITapaMeTpaMH JIOTUCTUYECKOU LIeIIOYKH, B YaCTHOCTH, PACCTOSTHHEM II€PEBO3KH,
HaJIMYMeM TTepeBaJIKY, YPOBHEM CAHKI[MOHHBIX PUCKOB U JIOCTYIIOM K UHPACTPYKTY-
pe, YTO MO3BOJIAET OXapaKTepU30BaTh GOPMHUPYIOIIYIOCT MOZeNb leHo0Opa3oBaHUsA
KaK JIOTUCTUYECKH JIeTEpPMUHUPOBAHHYIO (aHaa. logistics-driven pricing).

TpaHcdopMmanysa SKCIOPTHOMH JIOTUCTUKY poccuiickoi HedTH
u GopMUpOBaHUE abTEPHATUBHBIX Xa60B B Poccuu

OZHMM U3 KJIIOYEBBIX TIOC/IEACTBUMN N3MeHeHNA reorpaduu SKCIIOpPTa POCCUICKOM
HedTH 0/ BIUSHUEM CAHKIWH, BBeZleHHBIX ¢ 2022 roza, cTajao pe3Koe Bo3pacTaHUe
PO MOPCKOM JIOTUCTUKHU. B yCIOBHAX OrpaHUYEHMS TPYOOIMPOBOAHBIX IOCTAaBOK
Y COKpallleHUs JOCTYyIIa K eBPOoIelicKoi MHPPACTPYKType MOPCKOU TpaHCIIOPT GpaKTU-
YeCKU MPEBPATUIICSA B OCHOBHOM CITOCOD SKCIIOPTa POCCUICKOU HEDTH.

JlaHHBIN TIPOIECC COMPOBOXKJAJCSI PAa3BUTHEM aJbTE€PHATHUBHBIX MEXaHH3MOB
obecrieyeHUsI TIEPEBO30K, BKJIIOYAs pacCIIMpEeHUEe KCIOIb30BaHUS TaK Ha3bIBAEMOTO
«TeHeBOTO QuioTa» ([lypHeB, KaTioxa 2026), 4TO MO3BOJWIO COXPAaHUTh HETPEPHIB-
HOCTb ITOCTaBOK BOIPEKU CAHKI[MOHHBIM OT'PAaHUYEHUAM, OHAKO MPUBEIO K POCTY
H37epKeK U TOBBIIIEHNIO OTIePallMOHHBIX pUCKOB. KpoMe Toro, yBenn4uiach poJo-
KUTETbHOCTh 000pOTa TAaHKEPHOTO GJIOTA B CBA3M C YAJTMHEHWEM MapIIPYTOB, a B yC-
noBusax 2026 roga — ¢ He06XOAUMOCTBIO 00X0/]a OTAETHHBIX PETHOHOB. JTO, B CBOIO
ouyepesb, OKA3bIBaET MOBBILIATENBHOE JaBleHre Ha GPaXTOBble CTaBKU U YCUJIMBAET
BOJIATUIIBHOCTD JIOTUCTUIECKUX U3/IePIKeK, KOTOPble CTAaHOBATCSA 3HAYNMBIM dJIeMeH-
TOM KOHEYHOU IleHbl HedTu. ComtacHo oTyeTy MeXAyHapOJHOTO SHEPreTUIYeCKOTro
arenTcTBa (M3DA), B mapTe 2026 roza cTaBku ¢ppaxTa i CyZoB, MPoxoAax Opmys-
CKUH MIPOJUB, NIpeBBICWIN 14 foyiapos 3a 6appesnb, 4To Ha 600% BbIlIe MTOKa3aTesd
2025 roza, B pe3ysnbTaTe BOEHHBIX omlepaliiii Ha bimwkHem Boctoke?. TTo Mepe cHU-
’KEHUS CyZJ0OXOZCTBA B OJHOM M3 OCHOBHBIX IIPOJIMBOB MUPA MPOUCXOAUT PE3KUN POCT
CITpOCa Ha ChIPbE U MMOBCEMECTHOE YBeTNYeHNE GPAXTOBBIX CTABOK.

Ba)xHOI 0COOEHHOCTBIO TPaHCHOPMAIUH JIOTUCTHIECKUX LIEMTOYEK CTaN0 aKTHUB-
HOe HCIIOJIb30BaHMeE OIepaluil nepeBajku HeQTU ¢ cyZHA Ha cyAHO. [laHHBIA MeXxa-
HU3M TI03BOJIIET U3MEHATh MapIIPYThl TTOCTABOK, ONTHMU3UPOBATh 3aTPy3Ky CYAOB
¥ CHWXaTh MPO3PAvyHOCTh MPOUCXOXKJAeHUs HedTH. IlepeBaska Trpy30B C CyAHA Ha
CYZIHO OCYIIECTBJIETCS MPEUMYILECTBEHHO B HEUTPAIbHBIX BOAAX WIN BOJIM3U KIIIO-
YeBBIX MOPCKHUX TPAHCIIOPTHBIX Y3JIOB, YTO CIIOCOOCTBYeT (GpOPMHUPOBAHUIO HOBBIX
TOYEK KOHI[eHTpalluy TOPIroOBJIU. B pAze ciyyaeB mepeBajKa UCIONb3yeTcA AJIA CMe-
IIUBaHUA PA3IMYHBIX COPTOB He(TH, YTO 3aTPYAHAET UX UJAEHTUDUKAIUIO U BIUAET
Ha CTPYKTYPY IIeHOBbIX AuddepeHImanoB. [Ipu 3ToM, HECMOTPS HAa TO YTO C TOYKH
3pEeHUs TOCYyJapCTB, TOAAEPKUBAIOIINX CAHKIMOHHBIE PEXKUMBI, TIOZOOHBIE OTIEPAIIH

4 0il Market Report — March 2026. International Energy Agency (IEA). URL: https://www.iea.org/events/oil-
market-report-march-2026 (gata obpamenus: 17.12.2025).
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MOTYT paccMaTpUBaThbCsA KaK HeJIETUTHMHBIE, Ha IPAKTUKE OHU ABJAIOTCA abCOMIOT-
HO JIETAJIBHBEIM CII0COO0M IIepeBajKy I'Py3a, OCYIIeCTBIAeMbIM C COOIOZeHNEM BCex
HOpM be3omacHocTy Ha Mope (puc 3.)°.

® MecTa MPOBEICHHS OMepalii «CyIHO-
cyano»

® oducsi/crnanckie Gazs
pykasa i CHI (cousieHOro
nedaoro rasa)
yraneHHLIi 00beKT/y tatenHas
TIomazKa
CIIT (couskenHbiii mpUpoHbiii ra3)

Puc. 3. OcHOBHBIE MecTa IIPOBeieHNs olepalii «CyJHO-CyJHO»
HcmouHuk: cocmasnieHo agmopamu Ha ocHoge 0anHblx James Fisher.

C 5KOHOMHYECKOH TOYKY 3peHHUs OIepaliiy 10 [lepeBajIKe IPYy30B C CyZAHA Ha CY/-
HO BBITIOJIHAIOT GYHKIHIO IPOMEXYTOUYHOTI'O JIOTUCTHYECKOTO 3BEHA, MO3BOJIAIOIIETO
aZlaITUPOBATh LIEMTOYKU ITOCTABOK K BHEITHUM OrpaHu4YeHHUsAM. OfHAKO UX IIUPOKOe
pacIpocTpaHeHue NMPUBOAUT K YCIOXKHEHUIO JIOTUCTUYECKUX MapIIpyTOB, yBelnde-
HUIO BpeMEeHU JIOCTAaBKU U POCTY TPAH3AKIIMOHHBIX MU3ZlepxKeK. HOBbIE IOTHCTHYECKIE
Y316l QOPMUPYIOTCA KaK B IPUOPEKHBIX 30HAX (TOPTHI M TEPMUHAIBI), TaK U B 0dIIIOp-
HBIX aKBAaTOPUSX, I/le HEIIOCPEJICTBEHHO OCYIECTBIIAIOTCA [TepeBaJIOYHbIe OllepaIUH.
K 4mcity KIr04eBbIX XapaKTePUCTUK MTOZ0OHBIX Y3/I0B OTHOCATCS:

* BBICOKAs aJaITUBHOCTh K MI3MEHEHUAM ITOJUTHIECKOU CPEJIBI;

* OTCYTCTBUE )XeCTKON MHCTUTYIIMOHAJIBbHOHN perylaMeHTall ;

* UHTerpanys JOTUCTUYECKUX U TOPTOBBIX GYHKIIUI;

* HeNnpo3payHOCTb OIeparuii.

B omivyMe OT TpaJMLIHOHHBIX HeQTAHBIX XaO0B, HOBbIE JIOTUCTHYECKHE LIEHTPHI
He Bcerzia 061aZiatoT pa3BUTON GUHAHCOBON MHOPACTPYKTYPOI, OAHAKO UTPAIOT 3HA-
YUMYIO POJib B OPMUPOBAHUY GAaKTUYECKHUX ITOTOKOB HepTU. FIMEHHO B 3THX TOUYKAX
IPOUCXOAUT NepepacipeiesieHre IIOCTaBOK MeX/[y KOHEUHBIMU ITOTPEOUTENIMH, UTO
YCWIMBAET UX BIUSHUE Ha MIPOIIeCCHl IIEHO0OPAa30BaHUA.

5 Ship-to-Ship Capability. James Fisher. URL: https://www.fendercare.com/media/if0gvj25/jf-fender-
care-sts-worldwide-locations-v1.pdf (zaTa obpamenus: 18.12.2025).
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KurtoueBbIMU NTpeIIOChUIKaMU GOPMUPOBAHUA HOBBIX a/IbTePHATUBHBIX Xa00B BhI-
CTYHAIOT ITlepeopreHTalllA SKCIOPTHBIX IOTOKOB Ha yZaJeHHble PHIHKU (B YaCTHOCTH,
CTpaHbl A3MaTCKO-TUXOOKEeaHCKOT0 perroHa), Bo3pacTaHKe PO MOPCKOU IOTUCTUKU
Y TIepeBaJIOYHbIX ONepalnii, HEOOXOAUMOCTh CHI)KEHHUA TPO3PAUYHOCTH IIPOUCXOXKIe-
HUA HeDTH, aflanTalKA YIaCTHUKOB PhIHKA K CAHKIIMOHHBIM PHUCKaM, a TaK)XXe Pa3BU-
THe aJbTepHAaTUBHBIX QUHAHCOBO-PaCYeTHBIX MEXaHN3MOB.

B cnoxuBIIUXCA yCIOBUAX GOPMUpPYeTCs HOBasg MOZeNb IIeHo0Opa3oBaHus, Ipu
KOTOPO¥ IleHa HeTH OIpesessieTcs He TOJMbKO ee KaYeCTBEeHHbIMU XapaKTepUCTHKA-
MU, HO U ITapaMeTpaMH JIOTUCTUYECKOH LIelOYKU. B pesynbTaTe BO3HUKAeT 3aBUCHU-
MOCTb MeX/[y MapIIpyTOM IIOCTaBK{, YPOBHEM COITYTCTBYIOIIUX PUCKOB M KOHEYHOU
I[eHOU peanM3anuu (c yueToM O6ayjaHca crpoca U MpeAIoKeHNA B KOHKPETHOM Perto-
He), 4YTO IPUBOAUT K AuddepeHIaIuy IieH Aaxe /s OZHOTO U TOro e copTa HedTH.

MexaHHU3MBbI [EHOOOPa30BaHUs B AIbTEPHATUBHBIX HePTAHBIX Xabax
U nepcrneKTUBbI GOPMUPOBAHUA HOBBIX II€HOBBIX 3TAJIOHOB poccuiickoil HedTu

Bospacraromiee 3Ha4YeHHe aJbTepPHATUBHBIX He(TAHBIX XaOOB OOYCIOBIUBAET
TpaHchOpMaIUIO UX POJIU B cUCTeMe IleHooOpa3oBaHusA. Eciy B paMKax TpaguIvoOH-
HO MoZie/Tr XaObl BHICTYIIAIN IPEUMYIIeCTBEHHO KaK UHGPACTPYKTYPHBIE 3IEMEHTHI,
obecreynBaromye Gr3nIecKoe ABIKeHe HeTH, TO B HOBBIX YCIIOBUAX OHU HAaYMHA-
IOT BHINTOJMHATD QYHKIUY LIeHTPOB GOPMHUPOBAHUA 1I€HOBBIX CUTHAJIOB.

Kak crezcTBue, HabmogaeTcs mepexoz OT eHTPaIU30BaHHOM Mozieu IleHoo6pa-
30BaHUA, OCHOBAaHHOW HA OTPaHUYEHHOM YHCJIE BEYIIUX [IeHOBBIX 3TAJIOHOB, K JIelleH-
TpaJ30BaHHOMN CUCTeMe, B KOTOPOU 3HAYUTeIbHAsA POJIb IPUHAAIEKUT JOKATbHBIM
IIEeHOBBIM MH/IUKATOPaM. B yc/I0BUAX orpaHMYeHuUs JOCTyIa K 3arafHol GUHAHCOBOU
MHOPACTPYKTYPE COKpAIlleHNe YIaCTHsA KPYITHBIX MEXAYHAPOAHBIX TPEHJEPOB U POCT
BHEOUPIKEBBIX CZEIOK IPUBOJAT K CHIDKEHUIO 3HAYUMOCTH TPAJUIIMOHHBIX IIeHOBBIX
opueHTHpPoB. PopMupytomascsa rubpugHas Mozesb, COUeTaloIas 3J1eMeHThl TPUBA3-
KU K [[EHOBBIM 3TAJIOHAM C BO3PACTAIOIIUM BIUSHUEM UHAVBU/AYATbHBIX YCIOBUH Cie-
JIOK, CIIOCOOCTBYET YBeIMYeHHI0 pa3bpoca LieH U CHIDKEHHIO UX COTIOCTaBUMOCTH.

B ympoiieHHOM BUZie IleHa HeDTU B aJbTEPHATUBHBIX Xabax MOXKET ObITh Mpes-
CTaB/ieHa KaK COBOKYITHOCTh 0a30BOTO IIEHOBOTO OPUEHTHpPAa M KOPPEKTUPYIOIINX
¢dakTopoB:

P=Ps+Ca+Cp+Cx, )

rze:

Ps — 6a3oBas 1leHa ¢ IPUBA3KOH K II06aJbHOMY STaJIOHY;

C» — joructuyeckas npeMus;

Cp — CaHKI[MOHHAsA IPEMUS 32 PUCK;

Cx — KOMMepyYecKUe YCI0BHUA CeKH.

[Ipu 3TOM 3HaueHUe JOTUCTUUYECKOU COCTaBIAIOIIEH CylleCTBEHHO BO3pacTaeT 110
CPaBHEHUIO C JOKPU3UCHBIM MIEPUOJOM. AHAIN3 CIOXKHOTO JIJIsT POCCHICKOTO SKCITOP-
Ta B yCJIOBUAX CaHKIUU nepuosa 2023-2024 rofoB AeMOHCTPUPYET AOCTATOYHO
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BOJIATWIBHBIA QPaXTOBBIM PBIHOK HAa OCHOBHBIX HAIPABIEHUAX peanu3aluu HepTu
¢ 6anTuiickux nopToB. CiefyeT OTMETUTh, YTO JaXKe TIPU OTCYTCTBUU BOEHHBIX JIeH-
cTBUM Ha BirkHeM BocToke (c ueM MHUP CTOJIKHY/ICSA Ha MOMEHT ITOATOTOBKY JJaHHOU
paboThl) cTaBKU PpaxTa B 3UMHUI ITepUOJ MOTYT JOCTUTATh 3HAYEHUM, TTPEBHIIIA0-
mux 15 gonnapos 3a 6appeib, YTO 3acTaBisgeT MHAYe OleHUBATh BAUAHNE JOTUCTUKU
Ha leHooOpa3oBaHue. DaKTHYeCKH A7 OHOTO U TOTO JKe copTa HedTU MoXKeT GopMU-
POBATHCA HECKOIBKO PA3IUYHBIX IIeH B 3aBUCHMOCTH OT MapIuIpyTa MOCTaBKH, Crocoba
JIOCTaBKU ¥l KOHKPETHBIX YCJIOBUM cZienku (puc. 4)°.

16
15
14
13
12
11
10

9

8

7

6
centsops 2023 nmexabps 2023 Mmapt 2024 nionb 2024 ceHTspb 2024 nexabpp 2024

bantuka — 3amannas Unaus Bantuka — Ceepuslii Kurait

Puc. 4. BoaatwibHOCTh PPaxTOBBIX CTABOK Ha OCHOBHBIX HAIIPABJICHUAX pPeaaiu3aliium
HedTu copra Urals, gosn. CIIIA /Gapp.
HcmouHuk: cocmasJieHo agmopamu Ha ocHoge 0aHHbLx Llenmpa yeHosblx undexcos (LL[H).

OzHOM 13 KJII0UeBbIX XapaKTepPUCTUK aJbTePHATUBHBIX Xa00B ABJAETCA Ipeobia-
JlaHWe CTIOTOBBIX U BHEOUWP)KEBBIX C/IENOK. B oTInyme OT GUp)KeBBIX ONepaluii, OHU
XapaKTepU3yITcs WHAWBUZyaIu3aliedl yCIOBUM M OrpaHMYEHHOHN JOCTYITHOCTBIO
MHPOPMAIUH, YTO CIOCOOCTBYET YCUIEHHIO POJIU OCPEIHUKOB U TPEUANHTOBBIX KOM-
MIAHUH, CTIOCOOHBIX BIUATD HA YCJIOBUA CAENOK U CTPYKTYPY IIEeH.

B pesysbraTe COBOKYITHOTO BO3/I€HICTBUA PACCMOTPEHHBIX GaKTOPOB IIPOHCXOJUT
yCcuieHue IIeHOBoU fruddepeHIMauy Ha pOCCUHCKYI0 HeQTh. B OT/IMYMe OT TpaAuIy-
OHHOU MOZieNu, T/ie Pa3jInJus B IleHaX ONpeAessUIUCh TPENMYIECTBEHHO Ka4eCTBEH-
HBIMH XapaKTePUCTUKAMU U TPAHCIOPTHBIMU U3/lePKKaMHU, B COBPEMEHHBIX YCJIOBU-
AX KJTFOYEBYIO POJIb UT'PAIOT JIOTUCTUYECKIE M MHCTUTYIIMOHAIbHBIE TTapaMETPHI.

6 Mopckas soructuka. Hedrb. Llenmp yeroswix undexcos (LLJH). URL: https://pbc-index.ru/markets/freight-
crude.html (zaTa obpamenus: 19.12.2025).
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Tpanchopmaruss JOrMCTUYECKUX IeNoYeK U MeXaHM3MOB IIeHOOOpa30BaHUA
co3ziaeT 0O'beKTUBHBIE MTPEATIOCHLUTKY /11 GOPMUPOBAHMSA HOBBIX IIEHOBBIX 3TAJIOHOB
poccuiickoir HepTu. OcabneHue poiy TPAAUIMOHHBIX [[EHOBBIX OPHEHTUPOB, Ipe-
’/le BCero B OTHOUIEHUU [TOTOKOB SHEPrOPECYPCOB U3 CTPAH, TOPTYIOMIUX B YCIOBUAX
3araZiHbIX CAaHKI[UH, 00YCIOBIEHO UX CHIDKEHHON PeNpe3eHTaTUBHOCTHIO I CAEJOK,
OCYILECTBJIIEMBIX BHE 3arafHoN GUHAHCOBOW U TOPrOBOM MHPPACTPYKTYPHI.

B pamkax ¢opmupymomieiica apXUTeKTyphl PbIHKA MOXKHO BBIZIETUTh HECKOJIBKO
BO3MOXKHBIX MOZIe/Iel pa3BUTHSA aIbTEPHATUBHBIX IIEHOBBIX STAJIOHOB.

1. ModuguyuposaHHsle HAUUOHANbHblE UEHOBble IMANOHbL JlaHHAsA MOAeNb
IpeAroaraeT ajanTaluio CYIeCTBYIOMIUX IeHOBBIX NHAUKATOPOB POCCUNCKON Hed-
tu (Hampumep, Urals) ¢ yaeToM HOBBIX JIOTUCTUYECKUX Y PHIHOUHBIX YCIOBHUH, BKITIO-
Yyasg M3MeHeHre MeTOAUK pacyeTa, paciiupeHre 6a3pl IIeHOBBIX HAOMIOAEHUHN U yUeT
PETUOHATBHBIX GAaKTOPOB.

2. PeecuoHanvHble yeHo8ble IManoHsl. PopMUpPOBAHKE 1IEHOBBIX 3TAJOHOB, NIPU-
BfI3aHHBIX K KOHKPETHBIM PBIHKAM COBITa, IPEXX/ie BCETO a3UaTCKUM. B JaHHOM ciydae
I[eHa OIpe/ieNiAeTcs YCIOBUAMU CIIpoca U IPeJIoKeHUsA B PerHoHe, a TaKXKe XapaKTe-
PUCTHUKAMHU JIOKAJTbHBIX Xa00B.

3. TubpudHsble yeHOBble IMANOHBL. [IpeACTaBIAIOT COO0H KOMOVHAIIIO 3IEMEHTOB
I7106aJIbHBIX IIeHOBBIX OPUEHTUPOB U JIOKAJIbHBIX GAaKTOPOB. B paMkax JaHHOM Moze-
JIV COXpaHsEeTCA YaCTUYHAsA MPUBA3KA K TPAAUIIMOHHBIM IIEHOBBIM 3TAJOHAM, OZHAKO
3HAYUTEJIbHYIO POJIb UTPAIOT IOTUCTUYECKHUE U UHCTUTYI[MOHAIbHBIE KOPPEKTHPOBKH.

[To MHEHUIO aBTOPOB, 3HAYUTEIbHBIN BKJIaJ B GOPMUPOBAHUE albTEePHATHBHBIX
IIEHOBBIX 3TAJOHOB BHECJO OBI CO3ZlaHMe B POCCHMU CPOYHOTO PBIHKA /I TOPTOBJIU
OCHOBHBIMU OTEYECTBEHHBIMU copTaMy HedTH Ha 6a3ze oOIIenprU3HAHHBIX CIIOTOBBIX
xab0B. B 1aHHOM ciy4ae 11eHO0Opa30BaHMe B aJlbTePHATUBHBIX Xabax MOIJIO OBl OC-
HOBBIBAThCA HA BEJMYMHE JUCKOHTA WIN IMPEMUU K HAI[MOHAJIBHBIM II€HOBBIM OpH-
eHTHUpaM, 4TO obecreymwnio ObI ITOTHOLIEHHYIO He3aBUCUMOCTb CTPAHBI OT 3allaiHbIX
IIEeHOBBIX 3TQJIOHOB.

HecmoTps Ha Halu4Me TPEANOCHUIOK, GOPMUPOBAHME TOJTHOIIEHHBIX I[EHOBBIX
3TaJIOHOB CTAJIKUBAETCA C PALOM OYeBU/HBIX orpaHndeHni. K HUM oTHocATCA:

* HU3KUM ypOBEeHb IPO3PAUYHOCTH TOPTOBBIX Olepaluii, OrpaHUYHUBAONIUN
JIOCTYII K ZIOCTOBepHOM NHGOpPMAalUH O IleHaX ¥ 06beMax CAeNoK;

* He/JOCTAaTOYHAsA JUKBUJHOCTb aJbT€PHATUBHBIX PBIHKOB, IPENATCTBYIOIIAA
bOpMUPOBAHUIO YCTOWYUBEIX 1IEHOBBIX OPUEHTHPOB, CIIOCOOHBIX BBIMOMHATH QYHK-
ITMIO IIeHOBOT'O 3TAJIOHA;

* BBICOKAs 3aBUCHUMOCTD OT ITOJUTUYECKUX U CAHKI[MOHHBIX (paKTOPOB, CO3/at0-
mas ZOTOJHUTENbHYIO HEOlIpeleIeHHOCTh U CHIDKAIOUIAsA J0Bepre YIaCTHUKOB PBIH-
Ka K HOBBIM MH/IUKATOPaM;

* OTCyTCTBHE pa3BUTON PprHAHCOBON MHPPACTPYKTYPHI, BKIIOYasA PbIHKH IIPO-
M3BOZIHBIX UHCTPYMEHTOB, YTO OIPAaHUYMBAET BO3MOXHOCTU UCIOIb30BAHUSA albTep-
HaTUBHBIX MH/IEKCOB B I0JITOCPOYHBIX KOHTPAKTAX U ONEPALUAX XeP)KUPOBAHMS.
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CrezoBaTeNbHO, CYILIECTBYIOIINE YCIOBUSA 3aTPYAHAIOT GOPMUPOBAHUE YHUBEP-
CaJbHOTO U NPU3HAHHOTO Ha IVI0O6AJbHOM YPOBHE I[€HOBOT'O 3TaJOHA POCCUICKOM
HedTH.

[IpoBe/IleHHBII aHAIU3 MOKA3bIBAET, YTO GOPMUPOBAHME HOBBIX IIEHOBBIX 3Ta-
JIOHOB POCCHMCKON HedTHU fABIsAeTCA OOBEKTUBHBIM CJIEACTBHEM TpaHChOpPMAIU
MUPOBOro HedpTAHOro priHKA. OZHAKO JaHHBIM IPOIECC HOCUT CJIOXKHBIA U TIPO-
TUBOPEYMBBIA XapaKTep, OOYCIOBJIEHHBIA coyeTaHWeM (AKTOPOB, CIIOCOOCTBYIO-
WX Pa3BUTHIO AJbTEPHATHBHBIX WHAWKATOPOB U OTPAHUYEHUH, TPEMATCTBYIOIINX
VX UHCTUTYIMOHAIU3AINH.

B KpaTKOCPOYHOH TepCreKTUBe Hauboiee BEPOATHBIM IIPEJCTABIISETCA COXPaHe-
HUe TUOPUIHON MOZIENN, COYETAOIIEH UCITOMb30BaHNEe TPAAUIIMOHHBIX 1[EHOBBIX OPH-
€HTHPOB C Pa3BUTHEM JIOKATbHBIX ¥ PeTMOHAIBHBIX [JEeHOBBIX 3TaJIOHOB. B fonrocpou-
HOU TepCIIeKTHBe BO3MOXKHA JajbHEWINas SBOJIOLUA CHCTEMBI 1IeHOOOpa30BaHUSA
B CTOPOHY O0JIblIIel] lelleHTpaIN3aliii.

TakuMm o6pasoM, ¢GoOpMHpOBAaHUE ATbTEPHATUBHOM apXUTEKTYphl HEQTAHBIX
xab0B U TpaHchopMalys MEXaHU3MOB 1IeHOOOpPa30BaHMUA OKA3bIBAIOT KOMIUIEKCHOE
BO37IeliCTBHE Ha MUPOBOU HeTAHON PHIHOK. [[aHHBIE TIPOLIECChI TIPUBOJAT K yITyOite-
HUIO ero GpparMeHTaliy, U3MEeHeHUIO CTPYKTYPHI pacipezieleHus JOX0/0B U Ilepepac-
npezie/IEHUI0 T€09KOHOMUYECKOTO BIUSHUS.

3akJroyeHue

[IpoBeieHHOE HMCCIeOBaHUE CBUAETENLCTBYET O TOM, YTO TpaHCHOpMAIMS MU-
poBoro HedTAHOrO PBIHKA B YCIOBUAX CAHKIMOHHOTO JaBJIeHUA U TeOTIOUTUYECKOMN
HeCTaOWIbHOCTH HOCUT CUCTEMHBIHN U IOJITOCPOYHBIN XapakTep. KirroueBbIM MmMposiBiie-
HUEM JJaHHbIX U3MEHEHUH BBICTyTIaeT pOPMHUPOBaHUE albTEPHATUBHON apXUTEKTYPhI
HeDTAHBIX Xab0B, 06eCIIeYNBAIOIINX TTepepacpeie/ieHre SKCITOPTHBIX TOTOKOB POC-
CUHCKOM HEDTH U aalTaI[HIO JIOTUCTUYECKUX IIETI0YeK K HOBBIM YCIOBUAM GYHKIIU-
OHUpOBaHUA. VI3MeHeHHe Teorpaduul IIOCTaBOK M BO3pacTaHUE POJIM MOPCKOM JIOTH-
CTHMKY TIPUBEJTU K BOBHUKHOBEHUIO JIELIEHTPATM30BAHHOM CeTH XaboB, BKIIIOYAIOIIEH
odIIOpHbIE, TIOPTOBBIE U TPEUIUHTOBBIE Y3JIbI.

AHaM3 MeXaHM3MOB IIeHO0Opa30BaHuUsA MOKa3all, YTO B YCJIOBUAX TpaHcHOpMa-
I[UY TIPOUCXOJUT TIEPeX0Z OT IIeHTPATN30BaHHON MO/ie/id, OCHOBAHHOW Ha TPaAULIU-
OHHBIX I[EHOBBIX ATAJIOHAX, K O0JIee CIOKHON TMOPUAHON crucTeMe. B paMKax aHHOM
MOJIET BO3PACTaeT 3HAYMMOCTD JIOTUCTUYECKUX U WHCTUTYIIHMOHATBHBIX GaKTOPOB,
YTO MO3BOJISIET OXapaKTEPU30BaTh €€ KaK JIOTUCTUIECKU 00YC/IOBIeHHYIO. [Ipy aTOM
1eHa HepTu GOpMUPYETCS MO/, BO3ZIEUCTBUEM HE TOJBKO KAaYeCTBEHHBIX XapaKTepU-
CTHK CBIPBS, HO ¥ TAPAMETPOB TPAHCIOPTUPOBKH, CAHKITHOHHBIX PUCKOB U CTPYKTYPHI
CZIeJIOK.

Ocoboe BHMMaHHE B HCCIEJOBAHUM VENI€HO TepCIeKTHBaM (GpOpPMUPOBaHUSA
HOBBIX I[€HOBBIX 3TAJIOHOB POCCHUUCKON HedTH. BakHBIM pe3ynbTaTOM pabOTHI SB-
JIsieTCs BBIABJIEHNE B3aUMOCBS3M MeXYy TpaHcopMalmeil JOTUCTUYECKUX IeToYeK
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U M3MeHEHHeM MeXaHHU3MOB I[eHOOOpa3oBaHUs. ABTOpaMM IOKa3aHO, YTO aJIbTep-
HaTUBHbIe HedTAHbIEe XaObl HE TOJBKO BBIMOIHIIOT WHOPACTPYKTYPHYIO OYHKIIHIO,
HO U BBICTYTIAIOT B Ka4eCTBe JIOKAIbHBIX [IeHTPOB GOPMHUPOBAHUSA LIEHOBBIX CUTHAJIOB.
Takum obpa3oM, GOpPMHPOBAHHE ANbTEPHATUBHOU apXUTEKTYphl HEDTIHBIX
xab0B U TpaHCchOPMAIHA CUCTEMBI I[EHOBBIX 3TAJIOHOB OTPAXKAIOT IIEPEXO0/, MUPOBOT'O
HeTAHOTrO PHIHKA K HOBOU CTa/INU Pa3BUTHSA, XapaKTepU3yIOIlecs yCuieHueM pery-
OHAJIM3AlWH, [ielleHTpaIu3alyel U MOBBIIIEHHOHN POJIbIO IOTHCTUYECKUX GAKTOPOB.
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Abstract. The relevance of this study stems from the structural changes tak-
ing place in the global oil market, accompanied by the fragmentation of trade
flows, the rerouting of exports, and the diminishing role of price benchmarks
established by international commodity exchanges. Owing to the direct linkage
between price indices and the actual purchase and sale contracts concluded for
the delivery of physical oil cargoes, as well as the declining influence of these
indices on pricing more broadly, market participants are reshaping the very
architecture of oil trading. The aim of this paper is to analyse the formation
of new seaborne oil hubs, to define their functional role in the redistribution
of Russian oil flows, and to assess the impact of these processes on pricing
mechanisms. The study demonstrates that the transformation of export logistics
has led to the emergence of a decentralised network of alternative hubs, which
not only perform their primary logistical functions but also facilitate the devel-
opment of local price indicators. It is argued that, amid the fragmentation of
the global oil market, a logistics-driven pricing model is taking shape, in which
transport costs, sanctions risks, and transaction structures play a key role. The
paper presents a simplified formula for calculating oil prices in alternative hubs.
The prerequisites for and limitations on the formation of new price benchmarks
for Russian oil are identified, including issues of liquidity, transparency, and in-
stitutional trust. The authors conclude that a hybrid pricing system is emerging,
combining the use of traditional indices with the development of regional and
alternative price references. The scientific novelty of this research lies in advanc-
ing an approach to analysing the oil market as a decentralised system in which
seaborne hubs act as key elements in the generation of price signals, thereby
reinforcing the importance of logistics for all participants in trading transactions
and for the economies of the countries involved.

Keywords: Russian oil, oil hubs, pricing, benchmarks, sanctions, shadow fleet,
ship-to-ship, global energy market, transport and logistics hubs
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TPAHC®OPMAIIMA PBIHKA
BbN3HEC-OBbPA3OBAHUA 110/l BJIMAHWEM
NV®POBLIX IUVIAT®OPM

N2 4 « 2025

Makcum Kupunnosuu Usmainos

KaHAMAAT SKOHOMMYECKMX HayK, AOLEHT, AOLEHT BbICLUed LKO/bl MPOU3BOA-
CTBEHHOro MeHegxMeHTa CaHkT-MeTepbyprckoro NoOANTEXHUYECKOrO YHNBEP-
cuteta Metpa Besnvkoro, CaHkr-TMeTtepbypr, Poccus, izmajlov_mk@spbstu.ru,
https://orcid.org/0000-0002-3147-9603

AHHoOTaums. B HacToswen cTaTbe uccaesyetcs TpaHchopMaLuy pbiHKa 6uU3-
Hec-06pa3oBaHWA MOJ BAVSHWEM 106anbHbIX LMPPOBLIX NAaTGOPM, BbICTY-
naroLLMX He TOMbKO KaHalamu AOCTaBKM 3HaHWIK, HO M CaMOCTOSITE/IbHbIMU
3KOHOMWYECKUMW areHTamMu, MnepeonpesenstolvMn yCIoBUS KOHKYPEHLIMN
AN TPAAULMOHHBIX YHUBEPCUTETOB W BU3Hec-wwKkoA. Lenb paboTbl 3akntoua-
eTcs B cMcTeMaTu3aumm brusHec-MoAenel, Cnob3yeMbiX BegyLimMmMm obpaso-
BaTe/IbHbIMW M1aThopMamMy, a TakKe B BbIBJEHWN U CPAaBHWUTENbHOM aHasnu3e
cTpaTernin agantaumy, BblpabaTbiBaeMblX POCCMICKMMKU ObBpasoBaTeNbHbIMU
yupexzaeHnsamMn B OTBET Ha naaTdGOpPMeHHbIV BbI3OB. MeTogonornyeckas oc-
HOBa WCCNefOBaHNs BKAOUAET aHa/W3 PeNeBaHTHbIX Hay4yHbIX My6anKaumn
3a nepuog 2020-2025 ropos, n3yyeHue KencoB rnobanbHbIX U POCCUNCKUX
obpaszoBaTesibHbIX NAaTGOPM, a TakxKe COMOCTaBeHMe ynpaBaeHUYeckmx npak-
TVIK BY30B, peau3ytoLLMX pa3inyHble Noaxodbl K LMGpoBON TpaHchopmaLmm.
B xoze paboTbl aBTOPOM YCTaHOB/EHO, YTO 3BOJIHOLMS NAAaTGOPM OCyLLEeCTBASA-
€TC OT MPOCTOW arperauum KypcoB K 3KOCUCTEMHBIM PELLEHUsIM, UHTErpupy-
IOLWUM 0ByUYeHWe C KOPMOPaTUBHLIMY 3aKa3amy, aHa/JUTUKON KOMMeTEeHLMN
N KapbepHbIM COMPOBOXZAEHVEM. [N POCCUICKMX YHVBEPCUTETOB BblAENEHbDI
yeTblpe CTpaTerny pearmpoBaHus: M30asaUMs, pa3paboTka COBCTBEHHbIX MaaT-
bopM, COTPYAHUUECTBO C 3apybexkHbIMU MapTHepaMu U rybokas TpaHcdop-
Mauma Ou3Hec-mozenn. YCTaHOBAEHO, UTO Kaxzas W3 cTpatervii obnasaet
M3MEPUMbIMU MPENMYLLECTBAMUN U OFPaHUYEHUAMK, MPU 3TOM HanboNbLUEN
YCTOMUMBOCTBIO OT/IMYAOTCA TMBPUAHBIE MOZENW, COYeTarolMe akajemuye-
CKWI KOHTPO/Ib Hag, CoAep>KaHeM ¢ NaaTGopMeHHbIMU MEXaHM3MaMM MacLuTa-
6MPOBaHNA N CEPBUCHON Noaaep>KKW. [TonyYeHHble pe3ynbTaTbl BHOCAT BKAAZ
B MOHUMaHWE WUHCTUTYLIMOHA/IbHBIX M3MEHEHWU B CUCTEME BbICLIEro obpaso-
BaHWs, MO3BO/AKT NPOrHO3MPOBaTh AajbHelllee ycuaeHne naatGopMeHHoON
KOHKYPEHLMN 1 MOTyT BbITb MCMOAb30BaHbI NpW pa3paboTke cTpaTernin umb-
pPOBOro pasBUTUS YHUBEPCUTETOB, a TakxKe B YUEOHbIX Kypcax Mo yrnpaBaeHuto
obpaszoBaTtesNbHbIMK CUCTEMAMMU.

KntoueBble cnoBa: rnobanbHble Lndposble niatdopMbl, 6U3HEC-06pa3oBaHye,
MOJeNN MOHeTU3auuy obpasoBaTebHbIX NiaTdopM, agantauus yHUBepCUTe-
TOB, NNaTGOpPMeHHass KOHKYPEHLMS, POCCUINCKOe Bbicluee obpa3oBaHue, M-
6praHbIe 06pa3oBaTeNbHble MOAENN, IKOCUCTEMbI 06YUEHMs, TpaHCchopMaL s
613Hec-mMozenel By30B, pblIHOK 06pa3oBaTeNbHbIX YCayr
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BBeaeHue

Ele HecKOJbKO JieT Hasaj nudpoBble IIATGOPMBI A OOyIeHUS BOCIPUHU-
MaJych KaK BCIIOMOTATEeNbHBIM CEepBUC — YAOOHBIM, HO HeOOs3aTeNbHbIN, OJHAKO
B HacToslllee BpeMsA UX POJIb IIpeTeplesa KapAuHalbHble u3MeHeHuA. TpaHcdopma-
YA posiv TUQPOBBIX TIATHOPM SABJAETCA CIEACTBHEM O0Jiee MacIITabHOTO Mpoliecca
CTAHOBJIEHUA TaK Ha3bIBAEMOU «ITaTGOPMEHHOM SKOHOMHUKU», KOTOPas B HACTOSAIIEE
BpeMA paccMaTpUBaeTcs He Kak OTZAesbHas OTpacib, a KaKk HOBas MapaZurMa opraHu-
3all1 9KOHOMUYECKUX CBA3EH.

B Hay4HBII 060pPOT BOILIO IIOHUMaHUeE IIaTGOPMEHHON SKOHOMUKYU KaK HOBOU
O6u3Hec-MOZie/I, OCHOBAaHHON Ha BBICOKMX WH(POPMAIMOHHO-KOMMYHHUKAIIMOHHBIX
TEXHOJIOTUAX U reHepUpyIoel MPUObLUIb 3a CYeT Pa3TNYHbIX GOPM B3aUMOJAEHCTBUA
MeX/y AByMs 1 00Jiee He3aBUCUMbBIMY I'PYIIIIaMU y4acTHUKOB (Jlyatok, Xempaes 2021).
B cdepe 6usHec-06pa3oBaHUA JAHHOE B3aUMOZEHCTBYE peasu3yercs B dopMe Iepe-
XO/Ia OT BEPTUKAJIbHO UHTEI'PUPOBAHHON MOJIEIN «YHUBEPCUTET — CTyZAEeHT — pabo-
TOZATeNb» K TOPU30HTAIBHON CETEBOU CTPYKTYPE, B KOTOPOH IUIaTGopMa BBICTYIIAET
OCHOBHBIM 6eHeduIapoM ceTeBbIX 3G (EeKTOB, BOSHUKAIOUINX IPY B3aUMOJENCTBUU
YKa3aHHBIX TPYHIL. B 3TO# CBA3M HOMBITKA pacCMaTpPUBATh AMCTAHIMOHHBIE 06pa3o-
BaTeJIbHbIE KyPCHI UCKJIIOUNTENBHO KaK JOTOMHEHHE K OYHOU dopMe 0OyueHus pes-
CTaBJIAIOTCA METOZOJIOTMYECKY YCTapEeBUINMU, TOCKOIBbKY OHU He YIUTBIBAIOT IIIyOUH-
HYIO 5KOHOMUYECKYI0 IPUPOZY IIPOUCXOAALIeH TpaHChOpMAIIH.

Takue npoekTsl, kak Coursera u edX, mepecranu ObITb UCKITIOYUTETHHO PETIO3UTO-
puAMU BUeosekIyii. OHY 3BOJIOIIMOHMPOBAIY B HE3aBUCUMBIX aKTOPOB, OIIpe/esifio-
MUX paBuia GyHKIIMOHUPOBAHUA PhIHKA OM3Hec-00pa3oBaHus. I TpagUIIMOHHBIX
y4eOHBIX 3aBeZIeHUH JaHHAsA TeHJEeHIIVA O3HAYaEeT YTPATY MOHOIIOJIBHOTO TIOJIOXKEHWS.
Jlaxxe BeZiyliie YHUBEPCUTEThI OKa3bIBAIOTCA JIUIIb OHUMH M3 MHOXECTBA II0CTABIIH-
KOB 00pa30BaTeIbHBIX KyPCOB, a He 0€3yCIOBHBIMU JIUAEPAMU.

JlanHasa TpaHchopMaIys MposABIAETCA B ciaefyiomeM. Eciu mpexae KOHTPOJb
HaJl coZiepskaHueM, ImpoleccoM oOydeHUs U UTOTOBOM aTTeCTalMel OCyIleCTBIIICA
Iperno/iaBaTe/NiIMA U 06pa30BaTeNbHBIMU YUPEKAEHUAMH, TO CETOAHA ILTAaTGOPMEI
nepepacrpesensaoT YacTh 3TUX GyHKuni. OHM 33al0T CTaHAAPTHBIE GOPMATHL, Olle-
HUBAIOTCS, ONPeZeNIAI0T MeXaHU3MBI 1[eHO0Opa30BaHusA Ha 00yd4eHue U PeryaupyoT
JIOCTYTI K CTyZleHUYeCcKol ayuTopun. TakuM 06pa3oM, MOCPeHUK IIPHOOPETaEeT CTaTyC
[EHTPATHHOTO KOOPAUHUPYIOILIETO 3JIEMEHTA BCEH CHCTEMEL.
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Tpaschopmariys priHKa G13HeC-06pa30BaHUsA IO/ BIUAHAEM IPPOBBIX IIAaTGOPM

Ycyry6ieHue ZaHHOTO pa3pbiBa BO MHOT'OM OOYCJIOBJIEHO TEM, YTO KOPITOPATUB-
HBI CEKTOp, BBICTYIAIONIMN OCHOBHBHIM OeHedHIIMapOM KavyeCTBEHHOIro Ou3Hec-
obpa3oBaHus, yXKe Mepelles Ha NPUHIUIINAJIbHO WHBIE CTAHAAPTHl OPraHU3AlUU
y4e6GHOrO Tpollecca, U3BECTHBIE KaK Mozenb «70:20:10». /laHHAA MOAENb, TOTYIUB-
1as MUPOKOe paclpocTpaHeHUE B IUTepaType M0 yIIPaBIeHUI0 IIEPCOHATIOM, UCXOAUT
U3 TOTO, 4TO $popMasbHOe obyueHue (KypChl, JTEKIIUH, CEMUHAPBI) COCTABJISIET JIUIIIb
10% ot obmero o6beMa mpruobpeTaeMbIX KOMITETEHIIUH, Torga Kak 70% MpUXOAUT-
cs1 Ha oOyJyeHUe B IpOIlecce eXXeTHEBHOH AeATebHOCTU U 20% — Ha HedopMaIbHOe
obmenre u HactaBHuuecTBO ([Tosmenko, [Mupunkuua 2021). TpaAUIMOHHbIE MTPO-
rpaMMbl OM3HEC-TITKOJI, HATIPOTUB, TO-TIPEKHEMY OPUEHTHUPOBAHBI IPEUMYTIECTBEHHO
Ha dopMasbHy0 KoMImoHeHTY (10%), Torza kak ocraBirecs 90% y4ebHON aKTUBHO-
CTH MO0 WHTETPUPYIOTCS, TUO0 UMUTUPYIOTCA. Barogaps BCTPOEHHBIM MeXaHH3-
MaM MTPOEKTHOU paboThI, BBAUMHOTO OIIeHUBAHUS (aHe 1. peer-to-peer) ¥ UHTET DAL
C KOPITIOPaTUBHBIMY CUCTEMAaMHU YIIpaBieHus obydeHueM (aHes. Learning Management
System, LMS) 1u¢poBele miaThopMbl 06eCIIEYNBAOT apXUTEKTYpPY, O0ee COOTBET-
CTBYIOIIYIO JAHHOW MOJENU, YTO OOYCIOBIMBAET IEPEOPHEHTAINI0 KOPIOPATHB-
HBIX KJIMEHTOB C TPaJUIMOHHBEIX mmporpaMMm MBA (Master Business Administration)
Ha T1aTGopMeHHbIE MUKPOCTENIEHHU U MTOJTIMCOUYHbIE MOJEH.

[TapasnenbHO YCUIMBAETCS Pa3phiB MEXKAY PACTYIIUM CIIPOCOM Ha yIpaBjeHde-
CKYe KOMITETEHITUY ¥ HU3KOU CKOPOCThIO OOHOBJIEHUS TPAAUIIMOHHBIX YUeOHBIX MTPO-
rpamMM. KpymHble Kopriopauuu, B yacTHOCTU COEepYHUBEPCHUTET, CO3JaI0T COOCTBEH-
Hble 0Opa3oBaresbHbIE IeHTPHI, a VT-koMIanuu, Takue Kak fHzexc u Hetosmorus,
IpeJJIaratT TOTOBbIE yueOHbIe MaTepuasbl. CyaTeny Bee yalie GOpMUPYIOT UHAU-
BUZIyQJIbHYIO TPAeKTOPHIO 00y4IeHHs, KOMOMHUPYS MUKPOCEPTUPHUKATHI C Pa3TUIHbBIX
pecypcoB, BMECTO TOTO YTOOBI OTPAaHUYMBATHCSA JUTUIOMOM OZJHOT'O By3a.

B JaHHBIX YCIIOBHAX BOIIPOC O I1€1eCO00Pa3HOCTH BHEAPEHUS ITUGPOBBIX TEXHO-
JIOTWH yTPaTWI aKTyaJIbHOCTb, YCTYITUB MECTO ITPOOJIeMe COXpaHEeHUs TO3UIIHH 0Opa-
30BaTeIbHOTO yUpeXAeHUsA B CUCTEME, T7le KJItoueBble phluary yIpaBieH s 0Ka3aarch
y CTOPOHHEM T1aTGOPMEI.

0G630p JIUTEPATYPHI U TEOPETUYECKAS PAMKA

O630p HUTEPATYPHl CBUJETENTHCTBYEeT O TOM, YTO aKaJeMHU4ecKoe COOOIIeCcTBO
HAXOZUTCS JIUIIb Ha HAYaJIbHOM dTalle OCMBICTIEHHUS MacIiTaba IPOUCXO/ANINX U3Me-
HeHuH. VccnenoBarenu — OT TEOPETUKOB IIAaTGOPMEHHOM SKOHOMUKH JI0 MTPaKTH-
KOB B cepe KOPIIOPAaTUBHOIO 00y4eHUSA — II0-Pa3HOMY MHTEPIIPETUDPYIOT JaHHBIHA
beHOMeH, HO CXOAATCSA B IVIABHOM: peYb W/ET He O TEXHOJOTMYECKOM OGHOBJIEHUH,
a 0 mIybOKOW MHCTUTYIIMOHATBHON TpaHchopMaluu. B HacTosAleM mccieoBaHUN
BBIZIeJIEHEBI /IBA KJIIOUEBBIX BOINpOca. Bo-mepBhIX, KaKUM 00pa3oM IobasbHble ILUIaT-
dbopmbI TepedpopMaTHUPYIOT PEIHOK OU3HEC-00pa30BaHUA? BO-BTOPHIX, KAKHE aCIIEKTHI
OCTAaloTCA 32 TpejiesiaMU yiKe OITyOIMKOBaHHBIX paboT?
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OTmpaBHOM TOYKON HACTOSAIIEro McclefloBaHUA mocayxuwia pabora E.H. Cmup-
HOBa, B KOTOPOW aHAIU3UPyeTCs TpaHCHOpMaLUA CUCTEMBI MEXAYHAPOAHBIX PBIH-
KOB 1107 BIUAHNEM IUPPOBBIX IIaTGOPM U BBOAUTCA IMOHATHE «MHPOPMAIMOHHBIN
KOJIOHUAN3M». COTTIaCHO aBTOPY, «IUTATGOPMBI 00eCIIeYNBAIOT aOCOMOTHOE JOMUHU-
pOBaHMe, U OOJNBIIMHCTBO CTPAH OCTAIOTCA JIMIIH ITOCTABIIMKAMU HEOOPabOTaHHBIX
JIJaHHBIX, TOTZ]a KaK FOTOBble MH(GOPMAIMOHHbIe IPOAYKTHl MOHETU3UPYIOTCSA OTPaHu-
YeHHBIM KPYT'OM UI'POKOB». /laHHasA ujes NpUHLINNKAIBHO BayKHA 11 HACTOALIETo 1C-
cJIeJoBaHusA, IOCKOJBKY 00pa3oBaTe/bHbIe MaTepUAJbl, CO3/[aHHbIE B OHOU CTpaHe,
TpaHCIUPYIOTCA I1aTGOPMOI 110 BceMy MUPY, IIPU 3TOM OCHOBHBIE ZIOXOZbI IOTy4aeT
BJIaZiesiel] UHGPaCTPYKTYPHI, a He padpaboTuuk Kypca (CmupHOB 2020).

[TpumepHo B TO ke BpeMa C.B. AHaX0B NpeJyIOKWIN pa3rpaHU4IUBATh JBa TUIIA
perreHuii. [TlepBrle IpeACTaBAAIOT COOOM TeXHUYECKHe CPe/ICTBa, obJeryarlnye mpo-
necc obydyeHus. BTopele SABIAIOTCA IONHOLIEHHBIMU IUIATGOPMEHHBIMU 3KOCHUCTe-
MaMH, TPaHCHOPMUPYIOIIUMHU BCIO CTPYKTYPY B3aUMOEHCTBUN. ABTOP yKa3bIBaeT
Ha TO, 4TO IMdpoBele IaTPOPMBI B HayKe U 06pa3oBaHUN GOPMUPYIOT Mapazurmy
«OTKPBITON HayKW», U3MEHAA CIIOCOOBI TIOCTAHOBKY KCIIEPUMEHTOB U paclipoCTpaHe-
HUA pe3yabTaToB. KIIloueBbIM 3/1eCh ABJSAETCA TO, YTO IUIATGOPMBI IIEPECTAIOT OBITH
BCIIOMOT'aTe/JbHBIM MHCTPYMEHTOM W HAUMHAIOT BO3/EMCTBOBATh HA JIOTUKY IIPOM3-
BO/ICTBA aKa/leMUYEeCKOT0 3HaHUA. ABTOp TakKe obpallaeT BHUMaHue Ha cileflyiollee
06CTOATENBCTBO. B POCCHUIACKUX By3ax MaccoBOe BHEPEeHUE JUCTAHIIMOHHBIX 00pa3o-
BaTeJbHBIX KYPCOB 3a4acTyIo IIpeciesyeT Lie/ib COKpallleHUA PacX0JoB, a He IOBbIIIIe-
HUA KayecTBa IOATOTOBKU CTY/,eHTOB. /laHHasA NpakTHUKa IPOTUBOPEYUT U3HAYAIbHOMN
uziee wiatGopMeHHOro OOydeHHUs, KOTopas IpeArosaraja KadyeCTBeHHBIM CKAvoK,
a He TIPOCTO oNMTUMU3anuio Oromkera (AHaxoB, AHaxoB 2020).

[TapamtenpHO A. JIEBKOBUY HCCIEAyeT MeXaHU3Mbl GOPMUPOBAHUS IUPPOBBIX
9KOCHCTEM B MEKAYHAPOAHOM IbpoBoM Or3Hece. COIIacHO aBTOPY, «IHdPOBast KO-
cucTeMa Kak cpeZicTBO IIMdpoBoi TpaHCPOPMALUU CTPYKTYPHO COAEPKUT TUPPOBYIO
cpeay, y4aCTHUKOB B3aUMO/ENCTBUA, CUCTEMY CBf3el MeX/ly HUMU U BOBJIEYEHHOCTh
YIaCTHUKOB». Jlisl Or3Hec-00pa30oBaHUA U3 JAHHOTO OTIpe/IeIEHUs CIEAYET, YTO -
dexTuBHaA obpasoBaresnpHasd IUIaTPopMa He MOXKET CBOAUTHCA K HAOOPY KypCOB.
Hamporus, oHa npeznosnaraeT $opMHUPOBAHUE YCTONYMBBIX B3aHUMOCBS3eH MeXAy
PasHBIMU TUIIAMU YYaCTHUKOB — CTYZAE€HTaMU, IIPeNoZaBaTe/IMU, paboToAATENAMU
U pa3paboTuyrKaMu 00pa3oBaTeNbHBIX MaTepuasoB (JleBkoBud 2023).

B pabore A.A. TToneHKO, TOCBALIEHHOW MaJIOMy U CpeIHEMY TIpeATNPUHUMATEb-
CTBY, TIPOZIEMOHCTPHPOBAHO, KaK IUPPOBBIE TUIATGOPMBI CHIDKAIOT Oapbephl BXOZA
Ha PBIHOK. ABTOP OTMEYaeT, 4TO «IUIATPOPMbI 3JIeKTPOHHOU KOMMEPLUU OTKpPhIBa-
IOT OCTYI K II0OQJIBbHBIM PBIHKAM, [TO3BOJIAA IPOJABaTh IPOAYKIIMIO HAMIPAMYIO 6e3
MOCpeIHUKOB». JIaHHBIN BBIBOJ, MMeeT KJII0ueBoe 3HaueHue /A IOHUMaHuA h3Me-
HEeHUA cripoca Ha OGusHec-ob6pa3oBaHue. [IpeAnpUHUMATENN, HCIOIb3YIONIME ILIAT-
dbopMeHHBIE HHCTPYMEHTSHI, HYK/Ial0TCA He B 0011ell TeOpuy MeHe)KMEHTa, a B IIpU-
KJIAZIHBIX HaBBbIKaX PabOTHI C 3KOCHCTEMAaMU, I7ie TIPAaBUIa UTPhl YCTAHABIMBAIOTCSA
BrazenbaMu mwiatdopm ([Tonenko 2025).
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[1.C. Tkay aKIeHTUPYeT BHUMaHVe Ha MHHOBAIUAX B OM3HEC-MOZEeISIX IUPPOBBIX
wiatdopm. ITo MHEHUIO aBTOPA, «I[UPOBbIE IIAaTGOPMBI He IIPOCTO MPOAAIOT IIPOYK-
THI WU YCJIYTH, @ CO3AAI0T PHIHKU U 3KOCUCTEMBI, B KOTOPBIX IIPOUCXOAUT B3aUMO/eli-
CTBUE ¥ 0OMEH IIEHHOCTbIO MEX/Y PA3IMYHBIMU yYaCTHUKAMU». ABTOP CUCTeMaTHU3U-
PYeT HalpaBJIeHU THHOBAIMY — OT ITEPCOHATN3AINHY IIeHHOCTHOT'O ITPEJIOXKEHU IO
yTIpaBJieHUsA 9KOCUCTEMOUN — U TIOKa3bIBAET, YTO IIATGOPMBI KOHKYPUPYIOT HE CTOJb-
KO ITPOAYKTaMHU, CKOJIbKO CITOCOOHOCTHIO OPraHU30BBIBATh B3auMozercTeue. s cde-
pBI OU3HEC-00pa30BaHUA 3TO O3HAYAET, YTO yUeOHBIE TIPOIPAMMBI OJKHBI BKIIOYATh
He TOJIbKO aHaJIM3 YCIEIIHbIX TIaTGOPMEeHHbBIX pellleHU, HO ¥ TIOHUMaHue TPHUHIIU-
OB ITPOEKTUPOBAHUSA U Pa3BUTHA IIaTGOPMEHHbIX Ou3Hec-Mozenent (Tkau 2025).

E.JI. Ko3oBa mpejjaraeT riiyOOKUi aHaIN3 3BOMTIONUY ITUGPOBBIX 00pa3oBaTelb-
HBIX TUIaTPOPM, MPOCIEKUBAs MTEPEX0] OT CUCTEMBI yIpaBieHusa obyuenuem (LMS)
K wiatpopme obpasoBarenpHoro onbita (LXP) U ganee K THOPUAHBIM 3KOCUCTEMAM.
ABTOp OTMeYaerT, YTO «pa3BUTHE ITUGPOBHIX 0OPA30BATEIbHBIX CUCTEM IMPOIUIO TPU
aTama: oT LMS, BBITIOJHAOIINX aIMUHUCTPATUBHBIE GYHKIIMU 00y4yeHws, k LXP, opu-
€HTUPOBAHHBIM Ha MEePCOHAMNU3AIVI0 U BOBJIEUYEHHOCTD, U Jajee — K COBPeMEHHBIM
rUOPUAHBIM KOPIOPAaTUBHBEIM 3KocucTeMam». E.Jl. Ko3oBa BBOAUT HOHATHE 3pesio-
cTH WIaTGOPMBI, OLIEHUBAsA ee He MO KOJUYEeCTBY KYPCOB, a 10 CTelleH! MHTerpalun
B OM3HEC-TIPOIIECCH ¥ YPOBHIO PAa3BUTHUA aHATUTUYECKUX BO3MOKHOCTEHN. JIist chepbl
6usHec-006pa3oBaHusA AaHHAA Hies UMEET MIPUHIUITNATbHOE 3HaYeHUe: Pe3yIbTaTHB-
HOCTb 0OYy4Y€EHUS C TIOMOIIBIO TaTGOPMBI OTIpeZiesiseTcss He 06beMOM 06pa3oBaTeb-
HBIX MaTEPHUAJIOB, A €€ CIIOCOOHOCTHIO aZIANITUPOBATHCSA K TOTPEOHOCTAM KOHKPETHOTO
obyJaroIerocst Wi KOpIopaTuBHOro 3akaszunka (Kosmosa 2025).

B crartbe .E. XKykoBckoii iuppoBbie I1aTGOpMbI pacCMaTPUBAIOTCA KaK UHCTPY-
MEHT ONTUMU3AINU AeATeTbHOCTH YHUBEPCUTETOB. COINIACHO aBTODY, «IIU(PPOBHIE
w1aTGOPMBI, BHEZPSIEMBIE B BBICITUX 00pa30BaTENbHBIX YIPEKAEHUAX, ABITIOTCI OC-
HOBOM /I Tlepexo/ia By30B B paspsiz IU(POBHIX U ONpeeNAI0T KauecTBO UX GyHKIIU-
OHUPOBAaHMUA Ha SKOHOMUYECKOM PBIHKE Cpeli KOHKYPEHTOB». VicceioBaHNe OTIUCHI-
BaeT, KaK IIaTPOPMBI CIIOCOOCTBYIOT PEIleHNI0O MHOXKECTBA 3a/Ila4 — OT pPa3MeIleHUsI
y4eOHBbIX MaTepUaoB /0 yNpaBJeHUs HAyYHOU AeATENbHOCThIO, — OFHAKO aHaJN3
ocTaeTcsi B paMKax MOHMMAaHUA IUIATGOPMbI KaK WHCTPYMEHTA BHYTPHUBY30BCKOTO
yIpaBJIeHus, a He KaK I7106aIbHOT0 PhIHOYHOTO TIocpeaHrka (JKykoBckas 2022).

J.B. KpyrnoB paccmarpuBaeT LudpoByio IiaTdopmy IMpexze BCero Kak HH-
CTPYMEHT WHTerpali By30B C BHEIIHUMU MapTHepamu. CoriacHO [aHHOM MoJesnu,
wiatpopMa CTAHOBUTCS CPE/IOi, B KOTOPOU «BHEIIIHUE TTaPTHEPHI MOTYT ITepeAaTh BbI-
MoJIHeHUe 3aJaHUil KOMIIaHUU-TIPOBaiepy», UCIOJb3YIOIIeil pecypchl 3aperucTpu-
POBaHHBIX YYACTHUKOB. Ba’KHO, 4TO B JaHHOM KOHIEMIMN QYHKIIHS T1aTGOPMBI BbI-
XOJUT 32 paMKH 00y4YeHMsI, KOOPAUHUPYS IPOEKTH MeXAy OU3HECOM, roCyIapCTBOM
Y BEHYYPHBIMH GOHZAMU U 06ecrieunBasi KOMMEPIMAIU3anio pa3paboTok (Kpyrios,
Jlamenko 2025).

T.W. YBapoBa mpezjaraeT WHOM IOAXOJ, aHAMU3UPYsS IUIaTGOpPMEHHBIE MOje-
i Ha npuMmepe Uber u Airbnb. CormacHo aBTopy, ratdopma IpeACTaBaseT coO60i
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IIOCPeJHUYECKYI0 KOHCTPYKIIUIO, COeUHAOLIYI0 Pa3HOPOJHBIE KIacTepsl (IIpou3Bo-
auTeeli M motpebuTeseii) 6e3 BiaZieHUsa akTuBaMu. st chepbl 6u3Hec-06pa3oBaHUA
3TO 03HAYAET, YTO KJIIOYEBLIM PECYPCOM CTAHOBUTCA HE ayAUTOPHUA WIU LITAT IIPEIo-
JlaBaTesiei, a KOHTPOJIb ZIOCTyTIa K HUM. [I1aTdopma MoKeT JOMUHUPOBATh Ha PHIHKE,
OCTaBasiCh «HEBUJUMBIM» arperatropom (YBaposa 2025).

Taxum 06pa3oM, IPOBeZeHHBI 0630p JUTepaTyphl MO3BOJISAET BHIABUTH 3HAUU-
TeJIbHBIA MCCIe0BaTENbCKUM TTpobes. PeHoMeH TIoOaMbHbIX IIaTGopM B OHU3HEC-
obpa3oBaHuy u3ydeH PpparMmeHTapHO. HecMOTpPs Ha KQXKYIIYIOCA MTOMYIAPHOCTD TEMBI,
OTCYTCTBYET CUCTEMHOE IIOHMMaHue JaHHOTO0 ABleHN:d. OHU aBTOPHI OTPaHUYUBAIOT-
cA OOUIMMU pacCyXJeHUAMHU O IUIaTGOPMEHHON 3KOHOMUKE, He KOHKPETU3UPYA UX
PUMEHUTETBHO K OU3HeC-IIKoIaM U mporpamMMamM MBA. JIpyrue, HanpoTHUB, KOHIIEH-
TPUPYIOTCA Ha TEXHOJIOTUYECKOH MOJJepiKKe y4eOHOro Ipoljecca — aBTOMAaTU3aIUH,
3JIEKTPOHHBIX )KypHa/IaxX U CUCTeMe yTIpaBieHusa obydeHreM. [Ipy 5TOM cerMeHT, B KO-
TOpPOM IUTIaT$OpMa BBICTYTIAeT He BCIIOMOTATENbHBIM UHCTPYMEHTOM, a MIPSIMBIM KOH-
KYPEHTOM YHUBEPCUTETA, OCTAETCA IIPAKTUYECKH HEU3YYEHHBIM.

[TpowsuTroCTpUpyeM BBISBJIEHHBIH TPoOes Ha KOHKPeTHBIX mpuMepax. E.H. CMupHOB
MUIIET O TI06aJbHOM JIOMUHUPOBAHUY ITUPPOBBIX TOCPEAHUKOB, OJHAKO €TI0 BHIBOZBI
CJIOXKHO IIPIMEHUTS K cdhepe 06pa3oBaHusA B CHILY Upe3MepHO obutelt onTuky (CMUPHOB
2020). C.B. AHaxXOB BbIZIEJISIET PA3JTUYHbIE THUITBI HAYYHO-00Pa30BaTENbHBIX TUIATHOPM,
OJHAKO He paccMaTpUBaeT MeXaHW3Mbl UX MOHETU3AaLUU U IIPUBJIEUEHUA ayAUTOPUU
(AnaxoB, AxaxoB 2020). E./I. KosnoBa ¢okycupyeTcsi Ha 3BOTIOLMU KOPIIOPATUBHBIX
crcteM oOydeHUs, OCTaBasACh B paMKaxX BHYTPUPUPMEHHOTO aHAIM3a U He 00panasach
K OTKPBITOMY IiobanbHOMY peIHKY (KozmoBa 2025). 1.E. JKyKoBcKast KOHIIEHTPUPYIOT-
CA Ha e[, arOTMYeCKUX U YIIPaBJIeHYECKUX aClleKTax, OCTaB/IAA B CTOPOHE SKOHOMUKY
wiaTopMeHHBIX TpoeKToB (YKykoBckas 2022). Takum 06pa3oM, BOIIPOC O MEXaHU3Max
BBITECHEHUA TPAZULIMOHHBIX MHCTUTYTOB IUIATPOPMaMU ocTaeTcs 6e3 oTBeTa.

Hawn6osee 0T4eT/IMBO IIPOC/IEKUBAETCS PAa3PhIB MEXKY paboTaMU, OUCHIBAIOIIY-
MU I1aTGOPMBI KaK TeXHOJIOTHIO, U UCC/IeI0BAaHUAMY, PAaCCMAaTPUBAIOIINMU UX KaK
sKoHOMUYeckuil peromeH. T.V. YBapoBa u A. JIeBKOBUY PUOIIKAIOTCA K TIOHUMA-
HUIO IUIaTGOPMBI KaK HOBOT'O THIIA PHIHOYHOI'O OCPeAHUYECTBA, OJHAKO He 3KCTpa-
MIOJTUPYIOT ZIaHHBIE BBIBOJBI Ha obOpasoBarenbHyto cdepy (JleBkoBuy 2023; YBapoBa
2025). [I.B. KpyroB, mpeasaras Mo/ieJib UHTErPaIluy By30B M OM3Heca MOCPeICTBOM
wiaTGOPMEHHBIX pellleHuH, ocTaBiAeT 6e3 BHUMaHUS BOIPOC O CIIOCOGHOCTH ILIAT-
bopM KOHKYPUPOBATh C INTOOAIBHBIMU YIaCTHUKAMH, yKe 3aHUMAIOINMU 3HAUUTETb-
Hy10 fjoito peiHKa (Kpyrios, Jlamenko 2025).

Jl/11 BOCIIOJTHEHUA BBIABIEHHOTO ITpobesia B CTaThe IpeZjiaraeTcs aHaIu3 Mexa-
HU3MOB TIEPECTPOUKHU CTPYKTYPHI OM3HeC-00pa30BaHUsA IO/ BIUSHUEM IIOOATBHBIX
UOPOBBIX TIATPOPM, HCIIONB3yeMbIX UMU OM3HEC-MOJeNel, a TakKe BO3MOXKHBIX
CTpaTeruy ajanTaluy TPaJWULIMOHHBIX WHCTUTYTOB K HOBBIM YCJIOBUAM. B omiu-
Yyye OT CYIIeCTBYIOUIIMX paboT, paccMaTpUBAOUIMX ILIATGOPMBI IIpEeUMyIecTBeH-
HO KaK MHCTPYMEHT WIN KaK OOIIMI SKOHOMHYECKUH TPeH[], HACTOsIee HCCIIeo-
BaHue QOKycHpyeTcs Ha creruduke oOpa3oBaTeIbHOTO CETMEHTA: O0COOEHHOCTAX
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MOHETHU3AINKY 00pa30BaTENbHBIX MaTEPUATOB, POJMU ceTeBbIX 3pHeKTOB B MpUBIIE-
yeHNU obyJaromuxca U paborozaTesneil, a Takke Ha TpaHcOpMalUK IIeHHOCTHOTO
Ipe/IOKeHNs YHUBEPCUTETOB B YCIOBUAX ITAaTGOPMEHHON KOHKYPEHIIUU.

CpaBHUTEJIbHBIN aHAIN3 OM3HeC-Mozeei
BeJyIUX 00pa3oBaTeIbHbBIX IIaTGOPM

1A TOHMMaHUsA POU TI00AThHBIX IUQPOBHIX IWIAaTGOPM B COBpEMEHHOM OM3-
Hec-00pa30BaHUM HEZOCTATOYHO pacCMaTPUBATh MX MCKIIOUYUTENBHO KaK KaHaJl pac-
MPOCTpaHEeHUA 3HAHWH. [1aTPOPMBI BBICTYIIAIOT CKOPEE B PO aPXUTEKTOPOB (HOp-
MUPYIOLIET0Cs PhIHKA, HA KOTOPOM TPaAULIMOHHBIE YHUBEPCUTETH U OU3HEC-IIIKOJIBI
ABJIAIOTCA JIMIIb OAHUMHU U3 MHOTMX YYaCTHUKOB, YTpauuWBas MOHOIIOJIHMIO HAa KOM-
METEHIUA U UHCTUTYIIMOHATBHBIM aBTOPUTET. B HacTosmeM pasziesie MmpeiaraeTcs
MoCIeJ0BaTe/IbHO PAcCMOTPeTh MeXaHU3MBbI IepeCTPOMKU PBIHOYHOM CTPYKTYPHI,
O6U3HeC-MOJEeU BeAyIUX IIaTGopM, a TaKKe OCHOBHBIE BBI30BbI, C KOTOPBIMU CTaJl-
KUBAIOTCSA TPAAUIMOHHBIE MHCTUTYTHI B TIOUCKE CTPATErUi alalTalluHy.

[Ipexxzie 4yeM IepedTH K JeTaJbHOMY CpPaBHEHHWIO OW3HeC-MoAeneH, cieayeT
3apUKCHUPOBATh TEOPETUYECKOE Pa3INuLe, UMeollee HellOCpeZICTBEHHOE OTHOIIEeHHe
K aHa/IM3y KOHKYPEHTHBIX MMO3UIINH YHUBEPCUTETOB. B Hay4HOU JiuTepaType MpoBo-
auTcs 000CHOBAaHHOE pasrpaHUYeHre MeXay HdpoBoi GopMoit opraHu3aIuyu Ou3-
Heca ¥ COOCTBEHHO TaTOpMeHHON MoAenbio. B yacTHocTH, 10 MHeHuUIo W./I. Kot-
JIIpOBa, COBpEMEeHHbIe IMPOBbIe TIATGOPMBI He SABJISAIOTCA MPUHIUITHAIBHO HOBOH
MO/IeJTbI0 OPTaHM3AIUY OM3HECa, a IPeACTABIAIT coboii rdpoByo GopMy XOpOIIO
M3BECTHOU MOZeNN OpraHU3alliy XO3fMCTBEeHHOU JeAaTeNbHOCTU. VI3 3Toro ciezyer,
YTO MHOTHE aKaJleMUYeCKre WHCTUTYThl MCTOPUYECKH BBITIONHIA QYHKIUU, TPU-
cyume wiatopmamM, arperupys Clpoc U MpeAIoKeHrne Ha 3HAaHUA U KOMITETEHITVH,
OZTHAKO OCYILIECTBJISIM 3TO B paMKax HellnPpOBOU U pecypcoeMKoil UHPPACTPYKTYy-
pel. Brarogapss 1udpoBU3alM YHUBEPCUTETHl YTPATUIN MOHOIIONHIO Ha JAHHYIO
POJIb B MTOJIB3Y HOBBIX YYaCTHUKOB, KOTOPBIE ITPE/JIOXKIIN PBIHKY CYIIECTBEHHO Oosee
apdekTUBHYIO GOPMY peanu3aluy TOH Ke MOCpeAHUYEeCKOr QYHKIUU, YeM U 00y-
CJIOBJIEHO TIepepacIpe/iesieHre BJIaCTH B I[eMTOYKe CO3/aHUsA LIEHHOCTH, HabIroaeMoe
B Hacrosimmee Bpems (Komisspos 2025).

TpaguioHHas Mozenb O6u3Hec-06pa3oBaHuUsA Oblla OCHOBAHA HA YHUBEPCUTETE
KaK IIeHTpe MMPOU3BO/ICTBA U cepTUOHUKAINY 3HAHUM. OOYyJarONIUHCS MTOCTYTIaI B KOH-
KpeTHoe 00pa3oBaTeNbHOE yUYpeXXAeHUe, OCBAaWBaJ MPOrpPaMMYy, IOJyYaa AUILIOM,
KOTOPBIM CJTy>KWI OCHOBHBIM CHUTHAJIOM /il paborogaTess. Llemouka co3faHus CTO-
MMOCTHM HOCWIA JMHEWHBIN XapaKTep: pa3paboTKa coiep)kaHusd, repefada 3HAHWHN
B ay[IMTOpPUH, OIleHKa pe3y/bTaToB, Bbjadya JAOKyMeHTa. B paMkax AaHHOU MOZeIn
YHUBEPCUTET OJHOBPEMEHHO BBITIONHST PYHKIMHM pa3paboTyuKa, AUCTPUOBIOTOpA
1 apbuTpa KavyecTBa.

[TosiBeHYE ITI06aTbHBIX 00pa30BaTebHBIX IVIATGOPM IPUBEJIO K Pa3pyILEHUIO JIH-
HEWHOM IIeTIOYKY CO3ZIaHusI CTOUMOCTH. [1aTdopMBbl, KaK MpaBUIIO, He pa3pabaThiBatOT
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KyPCBhI CAMOCTOATENBHO, a arperupyroT yueOHble MaTepUalbl OT MHOXKECTBA IIPOBaM-
ZIepOB — OTZAEbHBIX IperoziaBaTesiell, yHUBEPCUTETOB Y KOPIIOPATUBHBIX yUeOHBIX
11eHTpoB. OHU He IPOBOJAT UTOTOBYIO aTTECTAIUIO B TPAAUIIMOHHOM CMBIC/IE, HO Gop-
MUPYIOT MEXaHU3MBbI NTOATBEPKAEHUA KOMIIETEHI[UH TIOCPeICTBOM MUKpOCTeNeHeH,
cepTUGUKATOB M MHTETPAIUU C MPOGMIAMU corcKareneld. [lnaTdopmsel He 6epyT Ha
cebs QyHKIMIO TpodOpHeHTANY, OZHAKO 6iarozaps ceTeBBIM dddeKTaM ycTaHaB-
JIMBAIOT MIPAMYIO CBSI3b MEXK/Y 00yueHreM U TPyZOyCTPOUCTBOM, IpeOoCTaBAsa pabo-
TOZAATEIAM WHCTPYMEHTHI NIOVCKA U OLEHKU KaHJWJATOB IO Pe3yJabTaTaM OCBOEHUS
KyPCOB.

JloKanbHbIe MOHOIIOJNH YHUBEPCUTETOB YTPATWIN CBOIO cuily. Eciiu TpaguIoH-
HO By3 OOCIy)KMBaJl TPEUMYIIECTBEHHO TEPPUTOPUAIBLHO NMPUOIMKEHHYIO ayAuUTO-
PHIO, TO CErofiHA KOHKYPEHTHOE II0JIe BBIIUIO Ha IMIOGaNbHBIN ypoBeHb. OCHOBHBIM
pecypcoM CTaly He MaTepraibHas MHPPACTPYKTYpPa, a JaHHbIe. AITOPUTMBI PeKOMeH-
JIAM 1 CIIOCOOHOCTD yZepKUBATh BHUMAaHUE BBITYCKHUKOB Tellephb IIeHATCS BBIIIE
¢dusnyeckux akTUBOB. JlaXke JUJepbl POCCUNUCKUX PEUTUHIOB CTOJKHY/IUCH C HOBBIM
BbI30BOM. Hampumep, cTyzeHT 13 MOCKBBI IMeeT BO3MOXKHOCTh BEIOpATh IPOrpaMMy
3apy6ekHOM OM3HEC-IITKOJIBI U TIPOUTHU ee AUCTAaHIIMOHHO. [Ipyr 3TOM CTOMMOCTB TaKoO-
ro o0y4eHus 3a4aCTYIO COITOCTABUMA CO CTOMMOCTBIO OYHOU ITPOTPaMMBbI B CTOTUYHOM
By3e WIH JJaKe HIDKE.

OzHaKo y IaHHOM mIobanu3amuy ecTb 1 obpaTHas cropoHa. [Lnatdpopmel mepecra-
JIV BBICTYIIATh B POJIM IIPOCTOU albTepPHATHBBI — OHU Hayaju ONpe/ie/iATh CTaHAAPTHI
GYHKIIMOHUPOBAHUSA DbIHKA. YHUQUKAIUA CUCTEM OIleHKM (aBTOMAaTU3MPOBAHHBIE
TECTbI, PEUTHHTH, aJITOPUTMHUYECKas TPOBepKa) GOpMUpPYeT eANHBIN CTaHAAPT TOTO,
YTO CYUTAETCA «KauyeCTBEeHHbIM» 3HAaHNeM. YHUBEPCUTETHI OKa3aJIKCh B JBOMICTBEHHOM
nosnoxxeHuU. OTKa3 OT UHTerpalyy ¢ IaTopMaMu IPO3UT NTOTepel CBA3U C PHIHKOM
TPYyZa, TOTZA KaK ITOJTHOE CJIeZIOBAHKE X CTaHAAPTaM BeZIeT K yTpaTe aKaJleMUIeCKOH
aBTOHOMUU. B 3THX yCIOBUAX HEOOXOAUM ITOVCK cOATaHCHPOBAHHOT'O OAX0/A.

[Ipu paccMoTpeHUM TIOOANBHBIX 0Opa30BaTENbHBIX IUIATGOPM KaK KOMMepYe-
CKUX CTPYKTYP OOHapy:KUBaeTCs, YTO UX MOJETU MOHETH3AI[UH Oojiee pa3HOOOPAa3HBI,
yeM MOXKeT [T0Ka3aTbCsA Ha IepBbli B3IIA/. [IoMUMO TpaZuiiOHHON MO/Ie/IN TPaH3aK-
IIMOHHOM KOMHUCCUU (ITPOLIEHT C TIPOAAXKU Kypca), UCTOMb3YIOTCS MOJENH, OCHOBaH-
HBI€e Ha MTO/TIVCKe, KOPIIOPATHBHbIE KOHTPAKTEI, TPOJaka JAHHBIX O HABBIKAX, a TAKXKe
IpsSIMOe MHBECTHUPOBaHMeE B pPa3paboTKy 06pa3oBaTeIbHBIX MaTepHAIOB.

B Tabmuue 1 mpe/cTaBieHa THUIIOJIOTMA OCHOBHBIX OU3HeC-Mozenel, UCHOJb-
3yeMBIX IMIOOAJbHBIMU ILTAaTGOpMaMy B CerMeHTe OM3Hec-00pa30BaHMA B HACTOS-
mee BpeMsa. Kinaccudukarysa 6a3upyercs He TONMBKO Ha crocobe MoTydeHUs 0X0/a,
HO U Ha XapakKTepe B3aUMOAEHCTBUA MeXAy IaTGopMoi, co3zaTeniMu obpasoBa-
TeJIbHBIX MAaTepUAJOB U KOHEYHBIMHU NOTpebuTensaMu. J[aHHasA TUIIOJOTHS OTpaka-
€T CTaTU4eCcKoe COCTOSIHHME MOHEeTH3allMOHHBIX IIPAKTHK, OZHAKO UX AUHaMU4ecKas
YCTOMYUBOCTH OIlpefensaeTcs JAelicTBrueM (yHAaMeHTaIbHBIX 3aKOHOB IUIaTPOpMeH-
HOUW SKOHOMWKH, B YAaCTHOCTU MEXaHU3MOM IIepeKpecTHOTo cybcuampoBanusa. Kak
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OTMeuaeTcsl B HeJaBHEM HCCIIeZJOBAHUY, TIOCBAIIEHHOM MOZEISM [IeHOOOpa3oBaHus,
cyOCcuAMpOBaHNEe OHOU M3 CTOPOH SBJIAETCS KJIIOUYEBBIM 3JIEMEHTOM aCUMMETPUYHOU
Moziesiy IeHo06Pa30BaHUA B IBYyX- 1 MHOTOCTOPOHHUX IutaTdopmax. OfUH CerMeHT
HI0JIb30BATEIbCKOM 6a3bl TTOyYaeT CepBUC OECIUIATHO WIIU 10 3aHM)KEHHOH 1[EHE C Iie-
JIBIO TIPUBJIEYEHUS JPYTON CTOPOHBI, CIIOCOOHON TeHepupoBaTh J0xof (PaxuMoBa,
TanasueB 2025). [[puMeHUTENBHO K PHIHKY OM3Hec-060pa30BaHUA 3TO 03HAYAET, YTO
6eCIUTaTHBIN JOCTYII K BUEONEKIUAM 1podeccopos Jluru mwronia Ha Coursera mpez-
cTaBisgeT coboil He 6IarOTBOPUTENBHYIO AeATENbHOCTh, a4 PACIeTHYI0O NHBECTUIIHUIO,
HaIpaBlIeHHYI0 Ha $OpMUpOBaHUe KPUTHUYECKON Macchl cyurareneii. J[aHHBIN Mexa-
HU3M II03BOJIAET CyOCUAUPOBATh OCHOBHOW JJOXOAHBIN CerMeHT IUaTGopMbl — pea-
JIN3ALHI0 BePUPUIIMPOBAHHBIX CEPTUPUKATOB U KOPIIOPATUBHBIX MTOATUCOK, YTO CO3-
JlaeT /Ui HallMOHAJIBHBIX OM3HeC-IIKOJ 3aBeJOMO HepaBHblE KOHKYPEHTHBIE YCJIOBH,
MTOCKOJIbBKY OHU He CIIOCOOHBI 06€CIIeYUTD COTIOCTaBUMOE 110 MacIITaby IepeKpecTHOe
cybcuapoBaHKe B paMKax CBOEH TPaZIUIIMOHHON OTIepal[MOHHOMN MO/IEITH.

Tabnuya 1
Tunosiorusa 6M3Hec-MozeJeil II06aTbHBIX 00pa3oBaTeJIbHBIX IIaTGOpM
B ceTMeHTe OU3Hec-00pa3oBaHuA

OcobeHHOCTH
T oo XapaK'Eep HcTouynuku Tipumepst peanusanuu
B3aUMOZEHCTBUA zoxoza B POCCHIICKOM
KOHTEKCTe
PriHOYHAA [Inatrdopma BemonHsA- | Komuccus c mpozga- | Coursera Poccuiickue arpe-
arperanus €T pOJib TOCPEAHUKA | KU Kypca (06BIYHO | (YaCTHYHO), raTopsl 3aHUMAIOT
MeXZy MHoxkecTBoM | 30-50%), ruiata Udemy, Stepik |HuIIEBBIE CETMEHTHI,
[IPOBA/IEPOB KypCOB | 3@ IIPOJBIIKEHME yCTymas o Macmraby
U IOTPEOUTENAMU; 106aIbHBIM yYacT-
IleHOO6pa3oBaHue HO- HUKaM PBIHKa, HO CO-
CHUT UHJVBHUYaIbHBIN XPaHAIOT YCTOWYHBbIE
XapaxTep /I KaX/0ro IIO3ULIMY B KOpIIOpa-
OTZENIBbHOT0 Kypca THUBHOM 00y4eHUU
IMoanucounas |Ilnardpopma npeno- Exxemecsiunas win | Coursera B Poccuu nogmyicoy-
JKOCHCTEMA CTaBJIAeT JOCTYII K rozioBas moAmucka, | Plus, LinkedIn |Has Mozenb CKOHIEH-
6ubIMOTEKE KYPCOB KOpIIOpaTUBHbIE Learning, TPUpPOBaHa IIPerMy-
3a GUKCUPOBAHHYIO TapudsI Skillbox IIECTBEHHO B CETMEHTE
IUIATY; HAIlOJTHEHUE JIOTIOJTHUTEIBHOTO
MOXKET OBITh KaK mpodecCOHATBHOTO
CcOOCTBEHHBIM, TaK K 06pa3oBaHMs, KOTO-
MIapTHEPCKUM PBII XapaKTepU3yeTcs
BBICOKOM KOHKYPEH-
I1el U IeHOBOK
YYBCTBUTEIBHOCTHIO
OTTOKA KJIMEHTOB
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OkoHnuaHue mabauupt 1

obyueHueM, KOHCTPYK-
TOP KypCOB, aHAJIUTH-
YyecKre MOAYIN) JJig
opraHu3aluii, pea-
JIU3YIOIUX 00pa3oBa-
TeJIbHBIE IPOrPAMMEI
10/l CBOMMHY OpeHaMu

HBIN QYHKIIHOHAI

Oco6eHHOCTH
T Mogem XapaK'Sep HcTrounnkn Tpumepst peanmsannn
B3aNMOJ e CTBUSA Joxoza B POCCUHCKOM
KOHTEKCTe
VHTerpaTop [Lratdpopma obecrie- | JloaroCcpoYHBIE Coursera for KopropaTuBHBIii cer-
KODIIOpaTHB-  |4MBaeT HACTPOHUKY KOPITOpaTUBHbIE Business, MeHT B Poccuu ieMoH-
HOro 06y4eHus | 06pa3oBaTeNbHBIX KOHTDAKTHI, EdCast (go CTPHUPYeT YCTOUIUBBIN
pelleHNi! B COOTBET- | JINIIeH3UOHHEIE HOIJIOIIEHNA), |POCT, YTO 0OYCIOB-
CTBUU C TIOTPe6HO- IUIATEXKU 32 UC- C6epYHuBep- |JI€HO CTpeMIeHIEM
CTAMU KOHKDPETHBIX MIOJIb30BAHUE ILIAT- | CUTET KPYTIHBIX KOMIaHUN
KOMITaHUH, IIpezio- dbopmeL, yeryru K UCTIOJIb30BAHUIO
cTaB/AA QYHKIIMOHAT | KOHCAJITUHI'OBOTO KOHTPOJIMPYEMOH
yIIpaBIeHus OOYYEHH- | COPOBOX/AEHUSA cpeabl 00y4eHUs B
€M, aHaJIUTUKY U CO3- IIPOTUBOBEC OTKPHI-
JIAHVA HATIOMHEHYH, TBHIM IUTaTGOpMamM
a/IallTHPOBAHHOI'O MOJ,
3aKa3yuKa
BeptukanbHas |Ilrardopma BeimonHsa- |[Liata 3a Tpy- 2U (c 6peH- Mogenu ISA (zons ot
HUHTerpanus €T He TOJIbKO 00pa30- | J0yCTPOHCTBO, oM edX), JIOX0/1a BBIITyCKHUKA)
C KaJ[pOBBIM BaTeNbHYIO QYHKIUIO, |ZO0JA OT 0X07a SkillFactory B Poccuu moka He
PBIHKOM HO ¥ GYHKIUIO rapaH- | BBIMYCKHUKA, TIOJIYYMJTH ITUPOKOTO
Ta TPYZOYCTPOKCTBA | KOMHUCCHOHHOE pacnpocTpaHeH!us
(WUIM aKTUBHOTO CO- BO3HarpakJieHue BCJIEZICTBHE TIPABOBBIX
[eViCTBUA 3aHATOCTH); | OT paboTozaTes OrpaHUYEHUI U BBICO-
BBIpyYKa JIeJIUTCSA KO 3aKpeZINTOBAaHHO-
Mexy wiaTgopmoit CTH HaceleHus
Y IPOBANZIEpOM
06pa3oBaTeNbHOrO
HaIOJHEHUA
[Lrardpopma [Lrardpopma BEICTY- JIMIeH3UOHHBIE Moodle, B Poccuu aHHBIM
Kak uaopa- IIaeT NOCTABLIMKOM wiatexu, nognu- | Teachbase, CEerMeHT pa3BUT IIpeu-
CTPYKTypa TEXHOJIOTUIECKOH CKa Ha obnauHble  |iSpring MYILIeCTBEHHO 3a CYeT
HHPPACTPYKTYPHI CepBUCH, OILTaTa JIOKaJIbHBIX Pa3paboT-
(cucrema ympaBieHHA |3a JONOJTHUTENb- YUKOB, aZlalITUPYIOIIUX

penieHus oz Tpe6o-
BaHUs HALIMOHATIBHOTO
06pazoBaTenbHOTO
3aKOHO/IaTeNIbCTBA

Hcmounuxk: cocmasneHo asmopom.

Ananu3 6usHec-Moziesiel T03BOJISET BBIABUTH YCTONYMBBIE TEH/EHIUU. YCIIeIl-
Hble TUIaTPOpMBI Oojiee He OrPAHUYMBAIOTCSA OFHUM MCTOYHHUKOM /JIOXOZIA: OHU 3BO-
JIIOIIMOHUPYIOT OT IPOCTOM arperauuu K sakocucreMam. Apkuit npumep — Coursera,
KOTOpas, HayaB KaKk MapKeTIUIelC, CMeCTUIa aKLeHT Ha ITOAIUCKY U B2B-KOHTpaKTHI.
[Ipu 3TOM pOCCHUHCKUN PBIHOK ZIeMOHCTPUpPYeT MHYI0 KOHGUTYypauuio. 3/iech OTCYT-
CTBYeT ITIOOA/IbHBIN JTUJEDP, OAHAKO HAOTI0ZIaeTCsA BRICOKAs CTETleHb pparMeHTalul —
MHOXXECTBO JIOKaJIbHbIX Y4aCTHUKOB pacIipe/ieJieHbl 0 ppIHOYHBIM HUlllaM. Haubonee
YCTOMUYMBBIMY OKa3bIBAIOTCA MO/Ie/IM, OPUEHTHPOBaHHbIE Ha KapbepHbIE pe3y/IbTaThl:

88

MesxayHapoAHbIl OU3HEC



Tpaschopmariys priHKa G13HeC-06pa30BaHUsA IO/ BIUAHAEM IPPOBBIX IIAaTGOPM

6yZb TO Yepe3 KOPIIOPATUBHbBIE 3aKa3bl WIM IpsiMas MHTerpamus ¢ paboToAaTe/sIMHu,
CBSI3b MEX/y 00y4eHUeM U MPAaKTUYECKUM PEe3YIbTaTOM CTAaHOBUTCS KITIOUEBBIM hak-
TOPOM KOHKYPEHTOCIIOCOOGHOCTH.

B cdepe 6usHec-obpazoBaHUA 00pa3oBaTeNbHOE HAIOJHEHHE IEepPeCTaeT OBbITh
[JIaBHBIM IIPenMyIiecTBOM. Kyzia BaskHee CTaHOBUTCS CIIOCOOHOCTD BHICTPAUBATh JI0JT-
rOCPOYHBIE OTHOLIEHUs C 3aKa3uWKaMU U 00ecrieyrBaTh U3MEPUMOCTb Pe3y/IbTaToB
06pa3oBaHuUs C TOYKM 3pEHUsI KapbepHOTo pocTa. [ltaThopMbl-arperaTopsl, He mpe-
ZIOCTABJIAIOIINE TAKOW IEHHOCTH, TEPAIOT MaP)KUHAJIBHOCTh — OHH BBIHYK/I€HBI ITPH-
Geratb K IJleHOBOMY JIEMIIMHIY, B pe3yJIbTaTe 4ero I10Jb30BaTelN NepexoaT K KOHKY-
peHTaMm.

Crpareruu aJjantalnyy TpaJUIMOHHBIX YHUBEPCUTETOB
K IU1aTGOPMEHHOI KOHKYPEHITUH

AHamu3 TO/MIOXKEeHUS YHUBEPCUTETOB B HOBBIX YCIOBHUAX TpebyeT NMpHMeHEeHU
aZleKBaTHOT'O METOZ0JIOTUYECKOT0 MHCTPYMeHTapus. B aToli cBaA3u Bee Oosiee HIMPOKoe
pacrpocTpaHeHUe MOJy4aeT SKOCUCTEMHBIN MOAX0/, MO3BOJIAIONIMN paccMaTprUBaTh
06pa3oBaTeNbHyI0 OPraHU3alyio He KaK MepapXUdecKylo CTPYKTYPY, a KaK dJIeMeHT
CJIOXKHOM AMHaMu4ecKoi ceTu. CoIvIacHO IaHHOMY IOAXOZY, SKOHOMUYecKasa 3KOCHU-
CTeMa ITOHNMAeTCs KaK CIOXKHAA AUHAMUYecKas CUCTeMa, B KOTOPOH OO0JIbIIOe KOJTU-
YeCcTBO YYaCTHHUKOB COTPYZHUYAIOT U KOOPAVHUPYIOT CBOU JEHCTBUA AJIA B3AUMHOMN
BBITO/IB M aKTUBHO B3aMMO/IEHICTBYIOT C BHENITHEH Cpe/Ioi B IpoIieccax oOMeHa pecyp-
camu (MycpeamHoBa 2022). Vicronb30BaHUe AaHHOTO TIOAXOZA MTO3BOJISIET CMECTUTD
¢dokyc ¢ Bompoca 0 TOM, KaKUM 00pa3oM YHUBEPCHUTETY pa3paboTaTh COOCTBEHHBIH
JVCTAHITMOHHBIA 00pa3oBaTeNbHBIN Kypc, Ha Oosiee QyHAAMEHTATbHYIO TPOOIEMY
oTipe/ie/IeHUs POJIH, KOTOPYIO YHUBEPCUTET CIIOCOOEH 3aHATh B II0OAIBHON 006pa3o-
BaTeJbHOM sKocucTeMe. [Ipy 5TOM IVIaBHBIM IIPENATCTBHEM Ha IyTH 3$PpeKTUBHOU
aJlanTanyy 3HaYUTENTbHOM YaCTH POCCUNCKUX PETUOHATbHBIX YHUBEPCUTETOB ABJIAET-
cs X HECTIOCOOHOCTD MEPENTH OT MPOAYKTOLEHTPUIHOTO K SIKOCUCTEMHOMY MBIIILTE-
HUI0. /laHHBIe YHUBEPCUTETHI II0-IIPeKHEMY BOCIIPUHUMAIOT 1[M(POBBIe IIaTGOPMBI
WICKJTIOYUTEIbHO KaK YTPo3y, a He KakK cpefly /Ui COOCTBEHHOT'O MTO3UIIMOHUPOBAHMUS.

TpazuLiOHHbIE YHUBEPCUTETH OKa3aauch nepes AnuaeMMoil. OTKa3 OT UHTerpa-
UM ¢ IWIaTGOPMEHHBIMU MOJeIIMU BJIeYeT 3a coboi morepro ayauropuu. O6ydaro-
ecs OTAAIOT MpeATlouTeHue albTepHaTUBaM, IpejjaraniuM 6onee HU3KYIO CTO-
MMOCTb 00pa3oBaHuUsA, TUOKOCTh U MeHbIINe CPOKH oOydeHHUsA. [TOmMBITKA CO37aHUA
COOCTBEHHOM 3KOCHCTeMBI TpebyeT 3HAYUTeNbHBIX WHBECTUIMH U TpaHcopMaryu
BHYTPEHHUX OM3HeC-TpoIleccoB. B kauecTBe KOMIIPOMUCCHOTO peIleHUSA BBICTYIIAeT
MO/IeJTb, TIPY KOTOPOH By3 COXpaHsieT cCOOCTBEHHBIN OpeH/ U aKaZieMUYecKre CTaHap-
TBI, OZJHAKO UCIOJIb3yeT BHeIIHUe I1aTGOPMbl KaK TEXHOJIOIMUECKYI0 UHPPaCTPYKTY-
Py WIH KaHaJ pacIpocTpaHeHUs 00pa3oBaTeNbHbIX IIPOJAYKTOB.

B poccuiickoil MpakTUKe peaau3yloTcs BCe TPU IOAXOZAA, OAHAKO WX Pe3yJib-
TaThl pasnIuyarTcA. TpagullMOHHAasg MoZelb IPEeUMYILIeCTBEHHO COXpaHAeTCA
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B pPErMOHANBHBIX By3ax, I7le udpoBU3alya BOCIPUHUMAaeTCA Kak GopMalbHOe Tpe-
6oBaHUe, a He BO3MOXXHOCTh /I Pa3BUTHA. Beaylye yHUBEPCUTETHI IIBITAIOTCA pas-
pabaTbIBaTh COOCTBEHHbIE IIATGOPMEI, OZHAKO CTATKUBAIOTCSA C HU3KOU BocTpebo-
BAHHOCTBIO, TIOCKOJIBKY 00y4YalonIrecss OPUEHTHPOBAHBI HA MHTEPPENCH IT0OATBbHBIX
wIaT$opM, a IPOABIKEHHE COOCTBEHHOTO ITPOAYKTA COIIPIKEHO C BBICOKMMHU U3ZEPiK-
kamy. Haubosblitee pacnpocTpaHeHye IoMydriIa THOpuAHasA MoJesb, OZHOBPEMEHHO
ABIAOIIAsACA U HauboJsiee CIOpHOM. Pa3menjas mporpaMMbl Ha BHEITHUX IU1aTdopMax,
Takux Kak Stepik u Coursera, By3bl IIOTy4aloT ayAUTOPHUIO, HO YTPAYMBAIOT YaCTh BhI-
PYUYKU ¥ KOHTPOJIb Ha/l JAHHBIMU CTYZIEHTOB, YTO IIPEIATCTBYyeT GOPMUPOBAHUIO 0
TOCPOYHBIX OTHOIIIEHUH.

B Tabnuie 2 cucTeMaTU3MPOBAHBl OCHOBHBIE CTPATErHH a/allTallNK, peatn3ye-
MBI€ POCCUHCKUMHU U 3apyOeKHbBIMU 06pa30BaTENbHBIMU YIPEXKIEHUAMH B YCIOBUAX
wiaTrGopMeHHOU TpaHchOpMaIU PhIHKA. BEIOOp KOHKPETHOU CTpATeruy aflalTaliu
oIlpeZieNiAeTcs TOTOBHOCTHIO 00pa3oBaTeIbHOTO YUPeXXJeHUs K IepepacipeseleHHIo
KOHTPOJIbHBIX QYHKUMU. B yacTHOCTH, cTpaTerus U30JALUU MO3BOJAET COXPAHATDH
aBTOHOMHUIO, OJHAKO OTPaHMYMBAET OXBaT ayauTopun. CoszaHue cobCTBEHHOM iat-
¢dopMEBl 0becnieurBaeT HE3aBUCHMOCTDb, HO TpebyeT 3HAUYUTENbHBIX GUHAHCOBBIX pe-
cypcoB. COTPyZHUYECTBO C 3apyOeXHBIMU ITapTHEPAMU PACIIUpsIeT PEIHOYHOE MpU-
CyTCTBUE, HO BjIe4YeT Iepejadyy KOHTPOJA HaJ JAHHBIMU BHEIIHEMY KOHTpAareHTy.
Koomneparys 1o3BossfeT pa3Zie/IuTh U3AEPKKH, IIPU 3TOM COIPsKeHa C YCI0KHEHNEeM
yIpaBeH4YecKol CTPYKTypbl. Haubosnee pauKanbHBIM ClieHapUeM BBICTYIIAEeT IOJ-
HadA TpaHchopmalusa Or3Hec-MoJesiM, YTO HeCceT PUCK YTPaThl MHCTUTYI[MOHAIBHOU
WZIEHTUYIHOCTHU, HO NIPH 6JIaTONPUATHOM HCXOZE TIPEOCTABIIAET BO3MOXKXHOCTD 3aHATD
YHUKa/IbHYIO0 KOHKYPEHTHYIO IO3ULIUIO.

Tabnuya 2
Crpareruu ajjantalnyy TPaAUIHOHHBIX 00pa30BaTeIbHbIX MHCTUTYLIHI
K IIaTGOpPMEHHOH KOHKYPEHIINU

Moz 06yIeHus
C MUHVMAJIBHBIM
HCIIO/Ib30BaHU-

eM IUGPOBBIX
wiaThopm;
OHJIAMH-pOpMaTHI
paccMaTpUBaOTCA
KaK BCIIOMOT'aTelb-
HBI€, a He KOHKY-
PEHTHBIE

o6pa3oBaTeIbHBIM
IPOLIECCOM, HE3aBHU-
CHMOCTb OT BHeII-
HUX 1aThopMm,
BO3MOXKHOCTb
[0J/iepKUBaTh
BBICOKUH YPOBEHb
IaTH 3a 00yJeHue

PBIHKA, 0COOEHHO
cpezay MOOUIIb-

HOU ayZAUTOpUH,
OPUEHTHPOBaHHON
Ha rubpugHbie Gop-
MAThl; CHIDKEHUE
IIPUBJIEKATENIbHOCTH
IJIsT 32y OEKHBIX
abUTypUEHTOB

Pucku ITpumeps!
Crparerusa CyTn IIpeumyiecTBa
U OrpaHuYeHusd peanusanyuu
Wzonanusa CoxpaHeHue CoxpaHeHHe Iocrenennoe OTnenpHbIE
TpaZUIIMIOHHON KOHTPOJIA HaJ, COKpAllleHUe IO | peTMOHAJIbHBIE

POCCHIICKHE BYy3bl,
He BXOZAIINe

B ToI1-100 HaImo-
HaTbHBIX PENUTHH-
I'OB, a TAKXKE OT-
JIe/IbHBIE YaCTHBIE
6GU3HEC-IIKOJIbI,
OpPUEHTUPOBAHHEIE
Ha SKCKJIFO3UB-
HOCTh OYHOTO
dopmaTa
00yueHus
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OkonuaHue mabauubt 2

udpoBoit aT-
dbopmeI ¢ pacrmpe-
JlelleHreM 3aTpar U
PHCKOB

Tro O6paSOBaTeJ’IbHO-
TO ITPOCTPAHCTBA Ha
OCHOBE€ CTaHZAapTOB,
IIpY3HaBa€MBbIX BCeE-

ZIOXOZIOB U TIPaB
Ha KOHTEHT; PUCK
6I0pOKpaTU3aINU
yIIpaBIeHUs TLIaT-

C Pucku ITpumeps!
TpaTerus CyTn IIpeumyinecTBa
¥ OTPAaHUYEHUS peanmu3anuu
CobcTBeHHAA Co3zaHue [TonHBIN KOHTPONb | 3HAaUUTENbHBIE HarmoHanbHbIN
wiatdopma U COIIPOBOXK/E- Ha/Jl II0/Ib30BaTeNb- | 3aTpaThl HA pa3pa- | MCCIe/[0BaTeNb-
HUe COOCTBEHHOU | CKUMHU JJaHHBIMU, 60TKY U COIIPOBO- CKUY yHUBEpPCUTET
UGPOBOH SKOCH- | BO3MOXKHOCTb a/Iall- | KJEHHe; CIOKHOCTD | «Bpicinas mkoma
CTeMbl, UHTETPU- | TALIUU IO/ CIell- KOHKYPEHIINH C 9KOHOMUKM» (cO6-
pyrolieli yuebHele | udpuky obpazona- [106aTbHBIMU CTBEHHas 3KOCHCTe-
KYPCBI, CPe/ICTBa TeJIbHBIX [TPOTpamy, |IwiarpopmMaMy B Ma Ha 6aze LMS),
KOMMYHHUKAaIUH, HE3aBUCHMOCTb OT | YaCTH HOJb30BaTeNb- | MOCKOBCKU pu-
6UOINOTEYHbIE BHEIIIHUX NTOCPEZ- | CKUX UHTEPHENCOB | BUKO-TEXHUYECKUI
peCypcHl U aIMU- | HUKOB 1 yao6CTBa; prCK UHCTHUTYT (paspa-
HUCTpPaTUBHbIE co3manus miatdop- | 60Tka miaTGopmeH-
CEepBUCHI MBI, UCTIONIb3YeMOM | HBIX pellleHuH i
WCKJIIOYUTEIBHO BHY- | OHJIAlH-MarucTpa-
TpU yHUBEpcuTeTa | Typ)
[TapTHEPCTBO Pazmemenue Huskwuii mopor Bxo- | 3aBUCUMOCTb OT 1o- | Cnbl'y, MI'Y
¢ I0GATBHEIMU | COOCTBEHHBIX IIPO- | /4, OIIEPATUBHBIA | JIUTUKY IWIaTGopMbl | uMeHu M.B.
wiaTpopMaMy | IpaMM U KYPCOB Ha | BBIXOZ Ha iobanb- | (ieHoo6pa3oBaHue, |JIoMOHOCOBA,
BHEIIHUX IIJ1aT- HYIO ayJUTOPHUIO, ycnosud npoaswxke- | PAHXul'C (pasme-
dopmax (Coursera, |HCIOIB30BAHUE Hus, TpeOOBAHUA K | IleHHe KypCOB Ha
edX, Stepik) c CyIIeCTBYOLIEH KOHTEeHTY); yTpata |Coursera u pyrux
coxpaHeHHeM MI0Tb30BATENbCKON | IPSAMOrO KOHTaKTa | ItaTtdpopmax)
aBTOPCKUX TIpaB Ha | 6a3bl wiaTdop- ¢ 06yJaIOIUMUCS;
KOHTEHT U pasfiesie- | Mbl, anpobariys pasMbIBaHuE GpeH-
HUEM BBIPYYKU OHJAMH-GOPMATOB |/Z1a YHUBEPCUTETA
6e3 KamuTaMbHBIX | Ha GpOHE APYTHX
3aTpar TIpoBaiilepoB
Coszanue Konconuganusa pe- | CHukeHue us- CJIO’KHOCTB COTVIa- HanvoHanbHasa
COOCTBEHHOH | CypCOB HECKOJIBKUX | IepiKeK 3a CUeT COBaHMA UHTepecoB |IUraTdpopMa OTKpPhI-
Iw1aTGOPMBI obpazoBaTenbHBIX | 2ddekTa MaciuTaba; | pa3IMIHBIX OPTaHU- | TOTO 06pa30BaHUsA
B KOOIlepalluy | OpraHU3alyii Iy | BO3MOXKHOCTD Gop- | 3aruii; mpobiaeMsl | (KOHCOPIIMYM poc-
paspaboTKy obIell | MUPOBaHUA eIMHO- | paclipezie/ieHNs CHUICKUX By30B),

a TaKKe MHUIY-
aTHBbI B PAMKax
denepambHOTO
npoekTa «CoBpe-

YCIIyT Ha OCHOBE
1aTPOPMEHHBIX
MIPUHIIAIIOB:
MOAIIMCKA Ha OU-
GJIMOTEKY KYPCOB,
TIepCOHATU3UPO-
BaHHbIe 06pa3oBa-
TeJIbHbIE TPAEKTO-
pUH, UHTETPaIUs C
paboTozarenaMu

ToJIe; yzepKaHue
ayauTopuu 6aroga-
PA 3KOCUCTEMHOMY
TIOAXO0AY; popMu-
POBaHMe HOBBIX
HCTOYHUKOB Z10X0Za
(xopIiopaTUBHbIE
3aKassbl, aHAJIUTHYe-
CKUe YCIIyTH)

CKOY CTPYKTYPHI;
MIPOTUBOPEYHE C
TPaIUIIUOHHBIMU
MIpe/ICTaBIEHUSIMUI
00 aKazeMHU4ecKoin
¢B00OO/I€e; TTOBLIIIEH-
HbIe TpeBOBaHUS K
IT-undpacTpykType
Y KBaTUPUKALUU
KaJpoB

MU y4aCTHUKAMU dopmoii MeHHas nudposas
obpazoBareynbHas
cpezia»

Tpaucopmarust | [Tepexon oT peanu- | Cioco6HOCTH HeobxoaumocTh OTzenbHbIE IIPO-

OusHec-Moziel | 3aL[uM 06pa3oBa- | KOHKYPHPOBATh C KapAUHaIbHON rpaMMbl GU3HeC-
TeJIbHBIX IIPOrpaMM | Irardpopmamu Ha peopraHusauu kot (CKOJKOBO,
K [IPE/JOCTABJIEHHIO | NX COGCTBEHHOM ylpaBiieHue- MockoBcKas LIKo-

JIa yIIpaBJIeHNA),
KOPIIOPaTHBHbIE
YHUBEPCUTETEI,
co3zaHHbIe Ha 6a3e
BBICIITUX YI€OHBIX
3aBeleHuN

Hcmounux: cocmasneno asmopom.
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ITporecc BbIGOpa CTpaTeruu afanTaliy OCJIOXKHAETCA TeM, YTO KOHKYPeHTHasd
60pnrbOa B 06pa3oBaTeNbHOM chepe Bce Oosiee CMEIIAETCs C YPOBHS OTAEMbHBIX IIPOIYK-
TOB Ha YPOBEHb CONEPHUYECTBA LIEJOCTHBIX 3KOocHcTeM. COIIacHO aHaIUTUYeCKOMY
0030py peAMEeTHOM 001aCcTH, IJITABHON OTIMYUTETHHOU Y€PTON SKOCUCTEM SIBJISETCS
KODBOJIIOLUA €€ YYaCTHUKOB HA BCEM INPOTSKEHUM WX B3aUMOZAEWCTBUSA, IIPU STOM
3KOCHCTEMHBIN IOZXO0J IO3BOJIAET IepeKIIoUYUTb BHUMAaHME C OTZeNbHOU (UPMBI
Ha KOHTEKCT, B KOTOpoM OHa ¢yHKIMoHupyeT (AkbepauHa, Bacunenko 2021). s
TPAZIUIMOHHOTO YHUBEPCUTETA 3TO O3HAYAET, YTO €ro JOJITrOCPOYHAA YCTOWIMBOCTh
olpe/iesifieTcs He CTOJNBKO BHYTPEHHUM KadecTBOM IIpOdeccopCcKo-IIpernojaBaTeib-
CKoro cocraBa (uTo, 6e3yc/lIOBHO, MMeeT 3HaueHUe), CKOJIbKO IUIOTHOCTBIO U Kaue-
CTBOM CBsi3ell C BHEIIHUMHU areHTaMy — WHAYCTPUAIBHBIMU ITapTHEPAMH, ITpodec-
CHOHAJIBHBIMHU CO00IIecTBaMH U caMUMH Twtatdopmamu. Cie[0BaTeNlbHO, CTPATEeruHy,
XapaKTepu3aylolyecs BBICOKOHM CTeNeHbI0 3aKPBITOCTH, XOTSA U II03BOJIAIOT COXPAHUTh
KPaTKOCPOYHYIO aBTOHOMMUIO, B I0JITOCPOYHOM NEPCIIEKTUBE IPUBOZAT K OCIa0IeHHTO
KOJBOJIIOIIOHHBIX CBA3€H U, KaK CJIe/[CTBHE, K CHIDKEHUIO PelleBaHTHOCTU 06pa3oBa-
TEeJIbHOT'O HATIOJHEeHUA.

BMmecTe ¢ TeM YHUBEPCAJIbHOTO PellleHNs He CylecTBYeT. OIBIT pOCCUHCKUX By30B
CBU/IETENBCTBYET O TOM, YTO [I€PBOHAYAIbHBINA SHTY3Ua3M OT COTPYAHUYECTBA C IJIO-
6a/ypHBIMU IUIATOpMaMU OBICTPO CXOAUT Ha HeT. Obydaroliecs peJKo obpaljaTcs
K IOBTOPHBIM KypCaM, a MoJTy4aeMBbIi ZI0X0 He KOMITIEHCUPYET 3aTpaThl Ha KA4eCTBEH-
HOE ITPOM3BOZCTBO 00pa30BaTeNIbHEIX MAaTEPHAIOB. YHUBEPCUTETHI, KOTOPbIE CZeIaIy
BBIOOD B TI0JIb3Y COOCTBEHHBIX ITATGOPMEHHBIX PeIlleHUH, BEIHYXKIEHBI KOHKYPHUPO-
BaTh C yZI0OCTBOM IIPUBBIYHBIX CEPBUCOB, TaKUX Kak BKoHTakTe.

[IpuMevaTenbHO, YTO IIOHUMAaHKE HeOOXOAUMOCTH SKOCUCTEMOH TpaHchopMauy
yKe yTBepUIoCh B KaueCcTBe IOMUHUPYIOIIel TeHJeHIINY B HayYHOU U ZIeTOBOM JTuTe-
partype. B psizie paboT, TOCBSIIEHHBIX [[UGPOBEIM TPEHZAM, OTMEYAETCS, YTO SKOCHUCTE-
MBI BO3HUKJI HA OCHOBE aKTyaln3aliiy IPUHIUIIOB B3aUMO/EUCTBUA UX OTAENIbHBIX
CTPYKTYPHBIX 3JIEMEHTOB, KOTOPBIE 10 GOpMUPOBaHUS 0011l 1T1POBOIA TIATHOPMBI
GYHKIIMOHUPOBAIU KaK BIIOJTHE CAMOCTOSTE/bHEIE OM3Hec-eIMHUIIE! (AmneBa, Ky3He-
1oB 2022). B xoHTeKcTe 613Hec-06pa30BaHUA 3TO 03HAYAET, YTO OT/JebHbIE dJIeMeH-
Thl — QaKy/IbTeThI, KabeApHl, IEHTPHI Kapbephl U 6MOINOTEKU — OyAydIHr pa3obIeH-
HBIMU, YCTYTIAIOT B 3G EKTUBHOCTY MHTEI'PUPOBAHHBIM IUIATGOPMEHHBIM PELIeHHAM,
B KOTOPBIX 00pa3oBaTesbHbBIE MaTepHaslbl, aHATUTHYECKHe UHCTPYMEHTHEl U PEKpy-
THUHTOBble QYHKINN 00'beIMHEHbI B PAMKaX CKBO3HOTO I10JIb30BATEIbCKOTO ClieHAPUS.
OzHaKo TONBITKA GOPMATBEHOTO O0beJMHEHNS JAHHBIX 3JIEMEHTOB B pAMKaX CJIOXKHUB-
menca aAMUHUCTPATUBHON CTPYKTYPBl YHUBEPCUTETA CTAJIKHUBAETCA C COIPOTHUBIIE-
HUEM, TTOCKOJIbKY TpebyeT He IPOCTO BHeJPEHHA HOBOT'O IIPOrpaMMHOr0 obecreye-
HUA, a epecMoTpa ¢yHZaMeHTaTbHBIX IPUHIIUIIOB paclpe/ieleHUs PeCypCcoB U 30H
OTBETCTBEHHOCTHU MEeX/Y CTPYKTYPHBIMU NOZIpas/ie/IeHUAMH.

Hawubosnee cioykHas cUTyanus HaOIIOJAeTCs Y TeX, KTO MBITaeTcss TpaHCPOpMU-
poBaTh 0O6pa3zoBaTeNbHYI0 MoAenb. [Ipodeccopcko-TpenogaBaTenbCKUN COCTaB 3a4a-
CTYIO He TOTOB K U3MEHEHUIO MeTOAUK 00ydeHus. Mozeny, OCHOBaHHBIE Ha TIOATIHCKE,

92 MesxyHapogHEI G13HeC



Tpaschopmariys priHKa G13HeC-06pa30BaHUsA IO/ BIUAHAEM IPPOBBIX IIAaTGOPM

TpeOYIOT MHOTO IeJarorMYecKoro Au3aiiHa U CUCTEMBI OIIeHKH, K YeMy MHOTHe obpa-
30BaTeJbHbIe YUpeXKeHUA He aZlallTUPOBAHBHI.

Ananu3s NIpUMEHHUMOCTHU CTpaTEI‘I/Iﬁ B pOCCHﬁCKOM KOHTEKCTE

[Ipu olleHKe MEepCHeKTHB peajau3alliyd PacCMOTPEHHBIX CTpaTernii B pOCCUM-
CKOM KOHTeKCTe HeoOXOZNMO IIPUHMMATh BO BHUMaHUe He TOJNbKO YIIpaBieH4YecKue,
HO UM WHCTUTYIMOHAJbHBIE (AKTOPEl, OOYCIOBIMBAIOIIME CIENUPUKY Pa3BUTHUSA
wIaTGOPMEHHBIX CEPBUCOB B HALIMOHANBbHOM 3KOHOMUKe. COIIaCHO 3MIIUPHUYECKUM
HCCIeIOBAHUAM, Haubosiee 3HAUMMBIMU ¢GakTopaMu (GOpPMaTbHOU CpPeZbl, OKa3bl-
BAIOUIVIMU BO3JEHCTBUE HA JAHHBIA BUJ AEATENTbHOCTH, SIBIAIOTCI HU3KUHA YPOBEHb
KOPPYILUU U OTKPBITOCTb OPTaHOB I'OCyZapCTBEHHOTO yrpaBieHus (BepeTeHHUKOBa,
Kosunckas 2022). Hamudrie MHCTUTYIIMOHAIBHBIX 6aphePOB B POCCUMCKOM TIPAKTHKE
IPUBOZUT K TIOBBIIIEHUIO CTETIeHN GpparMeHTaluy peIHKA M GOPMHUPOBAHUIO 3aKPHI-
TBIX WIM KBa3WUTOCYZAapCTBEHHBIX SKOCHUCTEM. DTUM, B YACTHOCTH, OOBACHAETCA TOT
daxT, yTo poccuiickue yHUBEPCUTETHL, ke pa3Melas oopa3oBaTeibHble MaTepHaJIb
Ha WIOOATBHBIX IUIATPOPMAX, CTAJIKUBAIOTCA C OTPAHUYEHUSAMU B cpepe MOHETH-
3alMy U KCIopTa o0pa3oBaHMsA, a TAaK)XKe HCIBITHIBAIOT JaBjeHNe, HallpaBIeHHOe
Ha UHTETPaIUIO C OTeYeCTBEeHHBIMU IUIATGOPMEHHBIMU pellIeHUAMHU.

B pe3ynbTaTe CTpaTeruu M3OJMALWU WIM YaCTOW KOOIeparuu C I06aTbHBIMHU.
Haubosnee mepcneKTUBHBIM IIpeJCTaBAAeTCA THOPUAHBIA IOAXOZA. YHHUBEPCUTET
coxpaHsieT 3a cobo#l posib apbuTpa KauyecTBa U pa3paboTYrKa 06pa3oBaTeNIbHBIX Ma-
TEPUAJIOB, OMHOBPEMEHHO HCIIONb3YA ITAaTGOPMEHHbIE TEXHOJIOTHH I MaCIITabUpo-
BaHUA. bazoBas MOAroTOBKA OCTAeTCA B KOMIIETEHIINHU By3a, TOI/Ia KaK MUKPOCTEIeHU
Y KapbepHOe COIPOBOXJEHUe IepeaioTcsa BHEUIHUM IuiatdopMaM. BmecTe ¢ Tem
Takas Mo/iesib TpebyeT CCTEMHBIX ITpeobpa3oBaHuil. [IpocToro BHEApeHUA TeXHUYe-
CKOT'O pellleHUsI He[0OCTaTOYHO — HeoOX0oArMa KOPPeKTUPOBKA Ka[pPOBOY MOMUTHKHY,
IepecMOTp KPUTepHUEB OLIeHKHU ITpernozaBareseil 1 0OHOBIeHNe YueOHBIX IIaHOB. [Ipu
OTCYTCTBUY U3MEHEHUH B CUCTEMe YIIPaBJIeHHs TMOPUHASA MOJENb PUCKYET OCTAThCS
cyry60 ¢popMasbHOM.

[ToMHMO CTPYKTYPHBIX M S5KOHOMHYECKUX U3MeHeHUH, IaTdopMeHHas TpaHC-
dopmanusa OKa3bIBaeT BIUAHME W Ha COZlepXKaHUe MOATOTOBKU OyAYIINMX MeHeIKe-
poB. TpasuIioHHbIe 6GM3HeC-IIKOIBl GOPMUPOBAIH y4eOHbIe IPOrPaMMbl HA OCHOBE
byHAaMEHTANBHBIX JUCHUIUINH, TAKUX KaK 9KOHOMMYecKasa Teopusd, GUHAHCHI, Map-
KeTHHI, CTpaTernyecKuil MeHe[)KMEHT, WCXOAA W3 NPEAIOCHUIKH, YTO BBITyCKHUK
JIOJKeH OCBOWUTBH CUCTEMY 3HAHMM, OCTAaTOUHYIO JJIA PelleHUs IIMPOKOTo CIeKTpa
yIipaBieH4YecKUx 3a71a4. [L1aTdopMeHHas JOrUKa NpeaaraeT Apyroi moaxos, B pam-
KaX KOTOpOTro obyJyeHre pa30buBaeTcs Ha IMCKPETHBIE KOMIIETEHIIUY, KaXKAasi U3 KOTO-
PBIX OLIEHUBAETCS CAMOCTOATENBHO, @ UX KOMOMHAIMSA COCTaBIAeT UHANBUAYAIbHYIO
TPaeKTOPUIO OOyJeHNs.

Crpemrenue mwiaTGopM K aBTOMaTHU3aIMK 00pa3oBaTeIbHBIX MaTepUaIoB, IIPO-
[IVIKTOBAHHOE JIOTUKOM MHKpPOOOY4YeHUS U yZOOCTBOM MOOWIBHOTO IOTpebiIeHud,
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BCTYIIaeT B IIPOTUBOpPeYHeE ¢ 3a7ladaMu GOPMHUPOBAHUA CUCTEMHOTO YIIPABIE€HYECKO-
ro MbIIUTeHUs. VccmenoBarenn — AWJAKTUKUA MUPPOBOM 3TOXM 060CHOBAHHO YKa-
3bIBAIOT HA TO, YTO MUKPOOOydYeHUE He TI03BOJIAeT CHOPMUPOBATh CHCTEMHOE U Iie-
JIOCTHOE TIpe/ICTaBJIeHNE O TeEMeE, pasziesie, Kypce, a TakKe O B3aUMOCBSI3H MPOIIECCOB,
SIBJIEHWUU, TIOHATUM, 3TAroB U 3akoHoMepHocTel (binHoB, Ceprees, Poauues 2022).
B ZIaHHOM KOHTEKCTEe POCCUICKUE OHM3HEC-IIKOJIBI TOJYYal0T BO3MOXKHOCTh KOMIIEHCH-
pPOBaTh YKa3aHHBIM HEZOCTATOK ITaTPOPMEHHBIX pereHui. Eciu atdpopma addek-
THBHO pellaeT 3a7a4y pOpMUPOBaHUsA KOMIIETEHIIUM «3HAI0, KaK», TO YHUBEPCUTET
CrocoO€eH COXPaHUTh 3a COOOH HUIIY Pa3BUTHS CIOCOOHOCTEH «IIOHUMAIO, IIOYEMY>
U «IIPOTrHO3UPOBATh TOCIEACTBUsS». JJaHHOE OOCTOATENBCTBO CIYXKHUT JOMOJTHUTED-
HBIM apT'yMEHTOM B I10JIb3y BbIOOpa TMOPUAHON CTpATEruH, IIPYU KOTOPOU MOAY/IbHAs,
¢dparmeHTHpOBaHHAA MMOa4a MPUKJIAAHBIX THCTPYMEHTOB 3aKperuigeTcs 3a miaTtdop-
MOH, a GOpPMUPOBAHKME METOAOJIOTUYECKON KYIBTYPHl U CIIOCOOHOCTH K CHHTE3y —
3a aKaZieMUYeCKMM UHCTUTYTOM. Takoe pacrpeziesieHue GpyHKITUH T03BOJISIET HUBEIU-
pPOBaTh PUCKU TIOBEPXHOCTHOT'O YCBOEHUS CJIOKHOTO YTIPaBIeHYeCKOTr0 3HAHUS.

JlaHHBIN ToAX0A 00JIalaeT OYEeBUAHBIMU MIPEUMYIIECTBAMU JJI OOYJArOIIUXC,
KOTOpBIE MOTYT CAMOCTOSATENbHO OIPEAEIATh IIPUOPUTETHBIE JUCIUILIUHBI, HEOOXO-
JUMBIE Ui TPOGECCHOHATBHOIO POCTa, a TaKKe I paboToiaTesnel, OMTyJarouuX
00BbEKTUBHOE TIpe/CTaBleHNe O (paKTUYEeCKUX KOMIIETEHIIMSX COMCKaTess. Bmecte
C TEM OH Xe MOPOXKJAET OIpeeeHHYI0 MpobieMy: ¢pparMeHTaIus 3HAaHUN 3aTPy/-
HAeT $OpPMHUPOBaHUE CUCTEMHOI'O YIIPaBJIEHYECKOTO MBIIUIEHUS, CIIOCOOHOCTH BBISB-
JIITH B3aUMOCBSA3U MEXAY GYHKIUAMU U IPUHUMATh PEIIeHNs B YCIOBUAX HETIOTHON
nHdopmaruu. O6pasoBaTe/lbHbIE TATPOPMBI IIBITAIOTCI PENIUTh AAHHYIO Mpobiie-
MY C ITOMOIIbIO UHTETPAI[MOHHBIX KYPCOB, MPOEKTHOUW pabOTHl U CUMYJIALIMMA, OAHAKO
Ha CErOAHAIIHUN IeHb 3P PEKTUBHOCTD JAHHBIX MEP OCTAETCs HE3HAYUTETbHOM.

[Ipu 3TOM poccuiickoMy 6M3HeC-00pa30BaHUIO MPEACTOUT IIEPECMOTPETh IPaHU-
16l COOCTBEHHOTO BIUAHUA. KIIF0ueBO# BOIIPOC 3aK/II0YAETCS B TOM, KaKH€ 3JIEMEHTBI
COXpaHUTb B GyHZaMeHTAJIbHOM TOATOTOBKE, a KaKue IepejaTh IaTdopMaM. YHU-
BEPCUTETHI, 00J1aIatoIe CUIbHOW QyHAaMeHTaIbHON ITOATOTOBKOM, MOTYT HCIIOJb-
30BaTh ee KaK KOHKypeHTHOe IPeNMYLIECTBO, OAHAKO TOJIbKO B TOM CJIy4ae, e Cy-
MeIOT I0Ka3aTh CTyZIeHTaM M paboToaTeNAM 3HAUUMOCTh ITyOMHHOTO 00pa3oBaHuUs.
B MpOTUBHOM CTy4ae CyIleCTBYET PUCK erpalalluy cerMeHTa K popMaTy KpaTKoCpoy-
HBIX KYPCOB, OPHEHTHPOBAHHBIX Ha BBIOJHEHUE OHKHOCTHBIX MHCTPYKIMH. Jlosro-
CPOYHOE yTIpaBieHYeCKOe PAa3BUTHE B PaMKaX JAHHOTO CIieHAPUsA CTAaHET TPUBUJIETH-
el Y3KOT'0 KpyTa 3JINTHBIX 00pa30BaTeNbHbIX YIPEXKAEHUH.

3akKjIo4YeHue
TakuMm ob6pa3omM, robanbHble TWIATPOPMBI TPaHCHOPMHUPYIOT He TOJBKO KaHa-
JIBl IUCTPUOYLIUY, HO W apPXUTEKTYPYy 00pa3oBaTeJbHOIO PHIHKA B ILIeJoM. ITapaiok-
caJIbHBIM 00pa3oM ¢parMeHTaIMs PhIHKA COMPOBOXKAAETCA YCHIEHHEM CBSI3HOCTH

€ro >5JIEMEHTOB. HJIaT(l)OprI BBICTYIIAIOT LEHTpaMKU KOHIEHTpalluu, O6'b€,£[I/IHHH
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pPa3pO3HEHHBIX IPOU3BOAUTENEN 00pPa30BATENBLHOTO KOHTEHTA, OWU3HEC-CTPYKTYPHI
u obyuaromuxcs. V3MeHsAeTcs M SKOHOMMYECKas MOZENb: Z0XoA GOpMHUpPyeTcs He
CTOJIBKO 3@ CYET KOMHCCHOHHBIX COOPOB, CKOJIBKO Yepe3 J0TOCPOYHBIE KOPITOPATHB-
Hble KOHTPAKTHI U UHTETPAINIO B KApbepHbIE TPAEKTOPUU.

[IpoBeZieHHBIN B HACTOSAIIEM HCCIEAOBAHWU CPAaBHUTENBHBIA aHAIU3 OU3HEC-
Mozesieli ToKa3aJl, 4To 3BOJIOUA IIATPOPM ABUKETCS OT IIPOCTOM PIHOYHOM arpera-
MU B CTOPOHY MOCTPOEHYSI MHOT'OYPOBHEBBIX S9KOCUCTEM, B KOTOPHIX KJIIOUEBYIO POJIb
UTPAIOT MEXaHU3MBI ITIEPEKPECTHOTO CYyOCUANPOBAHUA U JOCTIKEHUSA KPUTHIECKOU
Macchl mosib3oBaree (Paxumosa, l'anasues 2025). KirtoueBbIM paKTOPOM, CTABAIINM
TPaZUIIMOHHBIE YHUBEPCUTETHI B 3aBE€ZIOMO HEOJIAronpusATHOE KOHKYPEHTHOE II0JI0-
’KeHUe, ABJIIETCA CIOCOOHOCTD IMI0OATBHBIX IIAaTGOPM UHBECTUPOBATDH 3HAYUTETHHBIE
pecypchl B TIpUBJIEUEHUE ayAUTOPUU MTOCPEACTBOM YCIOBHO-OECIUIaTHOTO 0Opa3oBa-
TeJTbHOT'O HATIOJTHEHUS U TIoCIeIyole MOHETHU3aIUH COMYTCTBYIOIINX CEPBUCOB, YTO
BBIHYK/]a€T YHUBEPCUTETEI IIepecMaTpUBaTh CBOU CTpaTernyecKre MpUOPUTETEL.

[N TpafWLIMOHHBIX YHUBEPCUTETOB AWIeMMa OKasbIBaeTCAd CJIOKHEE MPOCTOro
BBIOOpA MeEXy BHeAPEeHWeM ITMPPOBLIX TEXHOJOTHUN W OTKA30M OT HUX. Peub naeT
06 ompezeseHN cOOGCTBEHHON POJM B HOBOM 3KocucTeMe. OZHU 0Opa3oBaTesibHbIe
yIpeXAeHUS MPEATIOUTYT aBTOHOMHUIO, TIO}KEPTBOBAB MacIITab0M AeATeTbHOCTH. J[py-
rue MOUAyT Ha MapTHEPCTBO, YCTyIasi KOHTPOJIb HaZl JaHHBIMU. TpeTbU PUCKHYT UH-
CTUTYLIMOHATBHON UAEHTUYHOCTHIO PaJiyl TIOMHOU TpaHCHOpMAaILUK MOJETN. YHUBED-
CaJbHOM CTpaTeruu He CyllecTByeT. BMecTe ¢ TeM TeHZEHIUA ABJISETCI OUeBU/HOM:
Haunbosee 3pPeKTUBHBIMU OKA3BIBAIOTCS TUOPUAHbBIE MOZETH. YCIEIIHbIE YYaCTHUKHI
PBIHKA COYETAIOT aKaZleMUYeCcKyr0 PyHZAMeHTaTbHOCTh C THOKOCThIO IUTaTGOpMeH-
HBIX pellleHUH. YHUBEPCUTET COXpaHfAeT 3a coboil pa3paboTKy 0Opa3oBaTEIbHOTO
HaTOJHEHUS U KOHTPOJIb KauyecTBa, TOT/la KaK CEPBUCHOE COTIPOBOXKAEeHME 1 MacIlITa-
O6upoBaHue MepesaeTcsa Ha ayTCOPCUHT TEXHOIOTHYECKUM ITapTHEPaM.

[Ipu 3TOM peanu3anyisi TMOPUAHON CTPATErMH B POCCUMCKOM KOHTEKCTE COIPS-
’)KeHa C JIOTIOTHUTENbHBIMUA HWHCTUTYIIMOHAIbHBIMU OTrpaHU4YeHUsMU. [IpoBejieH-
HOe HCCJIeZIOBaHME MOKA3aJIo, YTO CrieludUKa HAI[MOHAIBHOU PETYIATOPHOU CpPeIbI
Y YPOBeHb pa3BUTHUA GpOpMaTbHBIX MHCTUTYTOB OKa3bIBAIOT CYI[ECTBEHHOE BIUSHUE
Ha JAWHAMUKY IUIaTGopMeHHON TpaHchopmaru obpa3oBanus (BepeTeHHUKOBA,
KosuHckas 2022). @parmeHTanusi OTeYeCTBEHHOT'O PHIHKA, BBICOKASA IO/ TOCyZap-
CTBEHHOTO Yy4acTHSl U OTHOCUTENbHO HU3Kas MPO3PAaYHOCTb JAHHBIX O KapbepHBIX
TPAeKTOPUAX BBITYCKHUKOB CO3/Ial0T MPEATOChUTKY i JOMAHUPOBAHUS 3aKPBITHIX
KOPIIOPaTUBHBIX 3KOCUCTEM U HUIIEBHIX arperaTopoB, YTO OIPaHWYMBAaEeT BO3MOXK-
HOCTH TIPSIMOTO 3aMMCTBOBaHMS 3apyOeKHbIX MO/e/Iel TapTHEPCTBA C IMI00aTbHBIMU
wiatrhopMamu.

He MeHee 3HaUMMBIM ABJIAETCA U MeAArOTWYECKUi acleKT IPOMCXOAANINX U3-
MeHeHuH. [ltarpopMeHHas JOoTMKa MUKPOOOy4eHuUs1, pucyinas miaTdopmam, obe-
CIleYyrBasi BBICOKYIO CTelleHb I'MOKOCTH U MEePCOHATU3AINM, OZHOBPEMEHHO CO3/IAET
pUCK ¢parMeHTaIi 3HAHUH U MOTEPU CUCTEMHOCTHU TIPY TIOATOTOBKE YIIpaBieHYe-
ckux kazpoB (biuHoB, Ceprees, Poguyes 2022). B 7aHHOM KOHTEKCTe POCCUNCKHE
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OM3HEC-IIIKOJIBI TIOYYal0T BO3MOXKHOCTb 3aHATh YHUKAJIbHYIO HUIINY, KOMIIEHCHU-
pys yKa3aHHBIM HEZOCTATOK 3a cYeT GpOpPMHUPOBAHUSA METOAOJIOTHYECKON KYIbTYPhI
Y CIIOCOGHOCTH K CTPAaTErMYecKOMY CUHTE3Y, UTO He MOXKET OBITh B TIOJTHOM Mepe obe-
CIIeYeHO UCKTIOYUTENBHO TUIaTGOPMEHHBIMU UHCTPYyMeHTaMu. TakuM 06pa3om, KOH-
KYPEHTHOE TIPEeUMYIIECTBO YHUBEPCUTETA B JIOJITOCPOYHOM MIEPCIIEKTUBE Oy/IET OIpe-
JeNAThCA He 00BbEMOM MPOU3BOAUMBIX IU(POBBIX 00pa30BaTENIbHBIX MaTEpPUAJIOB,
a CITOCOOHOCTHIO UHTETPUPOBATh QYHAAMEHTATBHYIO MTOATOTOBKY C 9KOCUCTEMHBIMH
CBA3SIMU, BKJIIOYAIOIMMU WHYCTPUAIbHBIX TaPTHEPOB U MpodeccoHaNbHbBIE CO00-
mecTBa (AkbepanHa, Bacunenko 2021).
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Abstract. The article examines the transformation of the business education
market under the influence of global digital platforms, which function not mere-
ly as channels for knowledge delivery but as autonomous economic agents
reshaping the competitive landscape for traditional universities and business
schools. The study aims to systematise the business models employed by lead-
ing educational platforms, as well as to identify and comparatively analyse the
adaptation strategies that Russian educational institutions are developing in
response to the platform-driven challenge. Methodologically, the research is
based on an analysis of relevant scholarly publications from the period 2020~
2025, a study of case examples from both global and Russian educational
platforms, and a comparison of management practices across universities that
demonstrate varying approaches to digital transformation. The findings reveal
that the evolution of platforms is progressing from simple course aggrega-
tion towards ecosystem-based solutions that integrate learning with corporate
procurement, competency analytics, and career support. Four distinct adapta-
tion strategies are identified for Russian universities: insulation, in-house plat-
form development, partnership with global players, and deep business model
transformation. Each strategy is shown to carry measurable advantages and
limitations, with hybrid models — combining academic control over content
with platform-based mechanisms for scaling and service delivery — proving
the most resilient. The results contribute to the understanding of institutional
change in higher education, enable forecasting of intensifying platform-based
competition, and may be applied in developing university digital transformation
strategies as well as in academic courses on educational systems management.

Keywords: global digital platforms, business education, monetisation models of
educational platforms, university adaptation, platform-based competition, Rus-
sian higher education, hybrid educational models, learning ecosystems, trans-
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Abstract. This study examines how ltalian brands adapt video advertisements
when entering Eastern European markets, employing Hofstede's cultural dimen-
sions framework to bridge the gap between theoretical cultural models and their
practical application in international advertising. Through a qualitative content
analysis of Gucci and Barilla campaigns in Italy and Poland, the research addresses
gaps in the existing literature: the underrepresentation of Eastern and Southern
European markets in international advertising research that applies Hofstede's
dimensions, and the lack of studies that cover all dimensions together. The anal-
ysis employed a three-point scoring system (-1, 0, 1) for each dimension, applied
to four video advertising elements: messaging, visual style, characters, and nar-
rative. Findings revealed a hierarchy of cultural dimensions in video advertising
representation. Power Distance, Individualism versus Collectivism, and Masculini-
ty versus Femininity frequently proved difficult to convey visually, whereas Long-
Term versus Short-Term Orientation and Indulgence versus Restraint demon-
strated clearer representation and more successful adaptation across campaigns.
Based on these findings, the study proposes a comprehensive tool for interna-
tional marketing specialists, comprising a cultural profile engine, an Al generation
module and a recommendations system, serving as an informed starting point to
inspire culturally sensitive creative directions.
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Introduction

Culture fundamentally shapes how communication messages are perceived, mak-
ing it a critical consideration for international advertising. Among the most influential
cultural frameworks is Geert Hofstede’s cultural dimensions theory, a well-established
systematic model for understanding cross-cultural differences. It emerged as one of the
most widely used and cited social models of the twentieth century, largely because of
its ability to produce quantitative representations of cultural variation. The framework
enables scoring of each of the six factors, thereby making cross-national comparisons
easier’.

This paper analyses Italian advertising campaigns through the lens of Hofstede’s
cultural dimensions theory. According to the Best Countries Report 2022, Italy’s brand
value grows at 8.6%, ranking first in cultural influence and prestige?. In 2024, Italy
ranked third in the Anholt Nation Brands Index, being one of the most influential indi-
ces in the industry®. With a well-known global heritage and a strong domestic identity,
Italy is an insightful country to explore in international advertising. These factors high-
light the relevance of selecting Italian brands for this examination.

International advertising has become an increasingly explored research area, with
122 articles published between 1990 and 2002 and 57 studies applying Hofstede’s cul-
tural framework from 1992 to 2012 (S&pldacan & Alt 2018). Nevertheless, there remains
a significant need to devote more attention to underrepresented regions, such as East-
ern and Southern Europe (Sadplacan & Alt 2018). The most studied cultural dimension
is individualism/collectivism (Saleem & Larimo 2017). Consequently, there is a lack of
studies covering other dimensions, or exploring them all together.

Although numerous studies have examined international advertising through
the lens of Hofstede’s cultural dimensions, few have conducted comparative anal-
yses of domestic and international campaigns for the same brand, particularly with

L Greene J. 2024. Hofstede’s Cultural Dimensions Theory. EBSCO Research Starters. URL: https://www.eb-
sco.com/research-starters/business-and-management/hofstedes-cultural-dimensions-theory (accessed 15 November
2025).

2 Pigoli A. & Mancini V. Nation Branding: The Impact of a Country’s Image on the Economy. Rome Business
School. URL: https://romebusinessschool.com/blog/nation-branding-the-impact-of-a-countrys-image-on-the-econo-
my-2/ (accessed 15 November 2025).

3 Anholt Nation Brands Index (NBI) 2024: Key Highlights and Trends. The Place Brand Observer. URL: https://
placebrandobserver.com/anholt-nation-brands-index-nbi-2024/ (accessed 15 November 2025).
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a comprehensive evaluation of all six dimensions. Moreover, limited attention has been
paid to identifying which cultural dimensions are most frequently considered and how
they are operationalised in practice.

This lack of focused research contributes to the absence of practical, actionable
frameworks for businesses to guide culturally informed advertising strategies. While
companies increasingly acknowledge the importance of cultural sensitivity, there re-
mains a need for systematic tools to effectively integrate Hofstede’s framework into
advertising decision-making across diverse markets.

The primary objective of this study is to examine how Italian brands adapt their
advertising strategies to cultural differences when entering Eastern and Central Euro-
pean markets. By conducting a comparative analysis of video advertisements in Italy
and selected Eastern European countries, the study evaluates the application of all six
of Hofstede’s cultural dimensions in advertising design and narrative, and identifies
which dimensions are most critical for effective cultural adaptation. Ultimately, the
study seeks to bridge the gap between theoretical models and real-world marketing
practices by offering practical guidance on how companies can systematically apply
Hofstede’s framework in advertising planning and localisation efforts.

A qualitative research method is applied through comparative content analysis of
video advertisements. The study includes a descriptive examination of the ads, an eval-
uation based on Hofstede’s six cultural dimensions, and a quantitative scoring system
to compare each ad’s score with those of the target country. Domestic and international
versions are examined to assess how cultural traits are expressed or adapted, enabling
the identification of the dimensions that demonstrate the most consistent localization.
The research analyses video advertisements from two Italian brands in distinct sectors:
Gucci in Italy (fashion) and Barilla in Italy and Poland (food).

These advertisements are chosen to reflect both cultural distance and real-world
marketing activity in Southern and Eastern Europe.

Literature Review

Hofstede’s cultural framework has been widely used to examine how culture in-
fluences advertising. To systematically analyse how this model has been applied in in-
ternational advertising research, publications from 2010 to 2025 are examined across
Scopus, Web of Science and Google Scholar, focusing on geographical coverage, dimen-
sional frequency and methodological approaches.

Current research reveals a strong methodological shift towards digital platforms,
particularly Facebook* advertising, with traditional media such as TV and print ap-
pearing less frequently in recent studies (Abuhashesh et al. 2021; Laroche et al. 2014).
Geographically, while major regions including the USA, India, Spain, Indonesia, Japan,

Facebook is owned by Meta Platforms, an organisation designated as extremist and banned in the Russian
Federation.
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and Central Europe are represented, specific countries in Latin America, Africa, Eastern
Europe and the Middle East remain underexplored (Saplacan & Alt 2018). This West-
ern-centric bias is reflected in broader trends: Hofstede’s framework initially generated
limited research (109 papers in 20 years), but adoption surged post-2000, peaking at
106 annual publications by 2015, with research remaining predominantly psycholo-
gy-focused and limited in non-Western contexts (Zhou & Kwon 2020).

Regarding dimensional analysis, individualism/collectivism emerges as the most
studied dimension (Saleem & Larimo 2017), while comprehensive studies examining
all six dimensions simultaneously remain rare. Most research incorporates multiple
dimensions but seldom provides a holistic analysis (Cheong et al. 2010; Valaei et al.
2017). Common methodological approaches include Likert-scale surveys, content anal-
ysis quantifying cultural themes, cross-cultural comparative studies and meta-analysis
(Hassan 2015; Tong & Lou 2025; Moon & Chan 2005; Hornikx et al. 2023).

Despite widespread application, Hofstede’s model faces significant criticism. The
framework’s static nature presents culture as fixed, when cultures evolve through glo-
balisation, technological advancement and generational shifts. Reducing cultural dif-
ferences to numerical scores risks oversimplifying complex societal dynamics and over-
looking regional variations within countries (de Mooij 2015).

Additionally, the assumption that national-level traits apply uniformly to individu-
als ignores the influence of personal values, socioeconomic status and media exposure
beyond national culture on consumer behavior. This limitation is particularly problem-
atic in countries with substantial regional distinctions, where diverse cultures are treat-
ed as monolithic (McSweeney 2002).

The model’s Western-centric origins, based on IBM employee surveys from the
1970s, raise concerns about its relevance to contemporary non-Western, digitally con-
nected societies. Furthermore, fundamental theoretical disagreements about culture’s
definition persist: while Parsons (1951) framed culture as the system of value-orien-
tation whose generalised symbols of action orientation solved the problem of double
contingency in social systems, Luhmann (1995) later challenged this view, removing
culture as the only solution to the problem of double contingency.

This study utilises primary materials published by brands and publicly accessible
media content. Video advertisements were sourced from official brand YouTube chan-
nels: “Gucci Lido” campaign* and Barilla’s “In viaggio verso di voi” campaign®. For the lo-
calised version, a third-party source was consulted — Media Marketing Polska Online®
for Barilla’s Polish campaign.

4 The Gucci Lido Campaign. YouTube. URL: https://www.youtube.com/watch?v=n_z2GbGylxc (accessed
17 November 2025).

5 InViaggio Verso di Voi. Fusilli. YouTube. URL: https://www.youtube.com/watch?v=MgfJ1baYu8E (accessed
17 November 2025).

6 2017 Barilla Poland. YouTube. URL: https://www.youtube.com/watch?v=d_JMEuyWKnO (accessed
18 November 2025).
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Methods

Hofstede’s cultural dimensions theory provides a systematic framework for analys-
ing cross-cultural social differences within the context of international business inter-
actions. Originally introduced in 1980 by the Dutch social psychologist Geert Hofstede
(1928-2020), the theory comprises six dimensions that assess how divergent cultural
values influence business practices across different societies. Developed during a pe-
riod marked by rising globalisation and economic interconnectivity, Hofstede’s theory
quickly gained prominence. It became one of the most frequently applied and refer-
enced social models of the twentieth century (Greene 2024).

The key characteristics of each cultural dimension, as outlined in Hofstede’s (2011)
work, were synthesised and presented in the form of a summary table (Table 1) (Hof-

stede 2011).

Table 1

Summary of Key Characteristics of Hofstede’s Cultural Dimensions

Cultural Dimension

Description

Small Power Distance

e Hierarchy is perceived as inequality of roles

* Parents treat children as equals

¢ Education is student-centred

¢ Income distribution in society is relatively even
* Religions emphasise equality

Power Distance

Large Power Distance

e Hierarchy reflects inherent inequalities

* Parents favour obedience and authority

* Teacher authority is emphasised

e Income distribution is significantly uneven
* Religious structures are hierarchical

Weak Uncertainty
Avoidance

e Life’s uncertainty is accepted

* Stress and anxiety are low

* Diversity is accepted

* Fewer rules are preferred

» Emphasis is placed on relativism

Uncertainty Avoidance

Strong Uncertainty
Avoidance

e Uncertainty is perceived as a threat

* Stress and emotionality are high

* Intolerance towards difference is exhibited
* Order and structure are preferred

* Belief in absolute truths is held

Individualism

Individualism vs Collec-

e Individual identity and autonomy (“I” conscious-
ness) are emphasised

* Personal privacy is highly valued

* Independent opinions are expected

* Norm violations are guilt-based

» Tasks are prioritised over relationships

tivism

Collectivism

* Group identity and collective responsibility
(“we” consciousness) are emphasised

* A strong sense of belonging is present

* Opinions are determines by group consensus
* Norm violations are shame-based

* Relationships are prioritised over tasks
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End of table 1

Cultural Dimension Description

* Clear distinctions between gender roles are
maintained

* Work is prioritised over family

* Admiration is shown for strength and success
* Female political representation is low
Masculinity vs Femininity * Attitudes towards sexuality are moralistic

* Minimal differences in gender roles are observed
» Work-life balance is valued

Femininity e Support for the vulnerable is provided

* Female political representation is high

* Attitudes towards sexuality are open

* Focus is placed on the future

* Adaptability is valued

Long-Term Orientation | * Traditions are adapted to change

* Thrift and perseverance are prioritised
Long-Term vs Short-Term ¢ Success is linked to effort

Orientation * Focus is on the past and the present

* Traditions are preserved

Short-Term Orientation | National pride is emphasised

* Consumption and social spending are high
* Success is seen as a matter of luck

Masculinity

* A sense of control over personal life is main-
tained

* Importance is placed on freedom of speech
Indulgence * Greater emphasis is given to leisure activities
e Birth rates are higher in educated countries
* Sexual norms are more lenient in wealthy
Indulgence vs Restraint nations

* A feeling of helplessness is present

* Freedom of speech is less prioritised

* Leisure activities are less valued

* Fewer people recall positive emotions

* Stricter sexual norms are found in wealthy
nations

Source: compiled by the authors based on data from Hofstede G. 2011.

Restraint

As the paper aims to assess the cultural adaptation of video advertisements for
Italian brands in the domestic and international markets, a scoring system for each
dimension must be established. Hofstede scaled each dimension from 0 to 100. Howev-
er, given the qualitative research method and content analysis approach, such a wide
range to assess video ad elements cannot be used, as it would increase subjectivity and
could lead to incorrect conclusions. Consequently, the decision was made to use the
following scores: -1, 0 and 1 (Table 2).
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Table 2
Interpretation of Hofstede’s Cultural Dimensions Using a Three-Point Scale
Scores
Cultural Dimension
-1 0 1
Medium acceptance of hierarchy, or
. Small Power . S : Large Power
Power Distance . the dimension is unclear in the context | .
Distance Distance
of an ad
. . Weak Uncertain- Modgrate tglergnce for uncertainty, or | ¢ trong Uncer-
Uncertainty Avoidance . the dimension is unclear in the context | . .
ty Avoidance tainty Avoidance
of an ad
Individualism vs Collec- A balanced mix of group and individ-
tivism Collectivism ual focus, or not clear in the context of |Individualism
an ad
Balance between assertiveness and
Masculinity vs Femininity | Femininity care, or the dimension is not clear in Masculinity
the context of an ad
Long-Term vs Short-Term | Short-Term Ori- |A balanced time horizon, or the dimen- | Long-Term Ori-
Orientation entation sion is not clear in the context of an ad | entation
A balanced outlook on life’s pleasures,
Indulgence vs Restraint | Restraint or the dimension is not clear in the Indulgence
context of an ad

Source: compiled by the authors.

Using this framework, it would be possible to assess every element of video adver-
tising while keeping it straightforward and clear. However, there is potential for future
research to adapt the scale and make it more complex to obtain multi-faceted, detailed
results.

Case Study Analysis

The selection of Italians brands operating in Italy and Poland addresses the iden-
tified research gap in Southern and Eastern European advertising studies (Saplacan &
Alt 2018). Moreover, this enables examination of cultural adaptation across two theo-
retically significant product categories: Gucci’s luxury positioning in aspirational prod-
ucts where cultural symbolism and status perceptions are crucial, while Barilla’s food
products examine adaptation in everyday, culturally embedded categories where local
tastes and family traditions significantly influence consumer behaviour.

Each advertisement is systematically evaluated through four core elements that
shape video advertising communication: messaging (tone, language, and emotional
appeal), visual style (aesthetics, settings and colour palette), characters (roles, inter-
actions and representation) and narrative style (structure, pacing and temporal ori-
entation). Following a descriptive analysis of these elements, each campaign is scored
using the three-point Hofstede framework (-1, 0, 1) and compared with target-country
cultural profiles to assess localisation effectiveness.
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Gucci campaign in Italy is examined in the paper: “Gucci Lido”, focusing on the
international and Italian markets.

The “Gucci Lido” campaign celebrates the Italian summer through cinematic sto-
rytelling featuring Daisy Edgar-Jones, Aliocha Schneider and David Jonsson’. Inspired
by iconic Italian beach clubs, the campaign emphasises ease, elegance and exploration,
blending visual storytelling with sensory narrative®.

Messaging. The tone is symbolic, sensual and playful, with no direct slogans. Com-
munication evokes carefree elegance and Mediterranean nostalgia through mood rath-
er than product pitch.

Visual Style. Scenes alternate between Mediterranean coastline, vintage beach clubs
(lidos), garden villas and yacht decks, shot in a vintage aesthetic with sun-drenched
lighting. The colour palette spans sun-washed coral, faded blues, bleached neutrals
and soft greens, creating a languid, meditative mood with long takes and slow motion.

Characters. The campaign stars Daisy Edgar-Jones, Aliocha Schneider and David
Jonsson, styled as a trio of sun-lit contemporaries. They represent modern youth arche-
types who are not posed models but friends drifting through moments. Fluid styling
softens traditional gender cues. Roles are egalitarian, with no hierarchy. They move in
tandem yet separately, suggesting shared space without entanglement.

Narrative Style. The video avoids conventional narrative arc, presenting instead a
montage of sensory moments: arrivals, sunbathing, silent boat rides, garden strolls. Ed-
iting is unhurried with minimal cuts. Time orientation is impressionistic and timeless,
with no closure, inviting viewers into an eternal summer frame (Table 3).

Table 3
Cultural Dimensions Analysis of the “Gucci Lido” Campaign
ngtur?l Score Justification
imension

. -1 (Small Power | No hierarchy or dominance exists between characters; all individ-

Power Distance .
Distance) uals share equal space and status
U . Ambiguity is embraced within a controlled, stylised environ-
ncertainty | here i ietv. but al disnlav of risk .

Avoidance 0 (Not clear) | ment — there is no anxiety, but also no display of risk, suggesting

moderate tolerance

Individualism vs

1 (Individualism)

Characters act independently with minimal interaction; the focus
is on self-expression and individual pleasure rather than group

Collectivism . ;
identity
.. Aesthetic beauty, emotion and softness are emphasised over
Masculinity vs L - - L ; AR
Femininity -1 (Femininity) |achievement — fluid gender presentation is combined with inti-

mate gestures that prioritise quality of life and harmony

7 Daisy Edgar-Jones, Aliocha Schneider, and David Jonsson Star in the New Campaign that Captures the Es-
sence of an Italian Summer. Gucci. URL: https://www.gucci.com/us/en/st/stories/article/the-spirit-of-escape (ac-
cessed 19 November 2025).

8 The Gucci Lido Campaign. YouTube. URL: https://www.youtube.com/watch?v=n_z2GbGylxc (accessed
19 November 2025).
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expression

End of table 3
gulturgl Score Justification
Dimension

Long-Term vs Time is non-linear and abstract, with no focus on legacy, planning
Short-Term 0 (Not clear) or tradition; likewise, there is no emphasis on instant gratification
Orientation or impulsive decision-making

Sensuality, relaxation and leisure are celebrated; emotional and
Indulgence vs . . - P .
Restraint 1 (Indulgence) |physical enjoyment are encouraged without guilt, signaling free

Source: compiled by the authors.

As the Table 4 shows, this ad shows no clear tendencies in Uncertainty Avoidance
and Long-Term versus Short-Term Orientations. Still, this does not lead to the conclu-
sion that these dimensions are not critical for use and adaptation, as it also depends on
the ad’s creative concept.

After breaking down the ad analysis, these scores are compared with Italy’s scores.
It is important to note that this ad was created not only for the Italian market but also
for the international one. Therefore, it allows for a broader space of acceptance for any

mismatches.
Table 4
Alignment Between the Ads and Italy’s Scores on Cultural Dimensions
Cultural Dimension s Italys Comment
score score
Power Distance -1 0 The ad promotes more equality than is typical in Italy
Uncertainty Avoidance 0 1 "fl"he ad does not clearly reflect Italy’s high preference
or structure

Individualism vs 1 1 Full alignment: both emphasise individual identity

Collectivism and autonomy
Strong contrast: the ad leans towards nurturing
values, unlike Italy; however, the limits of Hofst-
ede’s state-based approach must be recognised here:

Masculinity vs Femininity -1 1 specific industries (such as fashion) or individual
corporate cultures (like Gucci) may exhibit values that
contradict their home country’s dominant cultural
orientation

Long-Term vs 0 1 The ad lacks a clear temporal focus, whereas Italy

Short-Term Orientation prefers short-term goals
Complete opposition: the ad promotes enjoyment, un-
like Italy’s restraint; it is essential to note the model’s
limitations, as national cultures encompass diverse

Indulgence vs Restraint 1 -1 sub-regional, industry and corporate cultures that

diverge from national tendencies; in our case, iconic
fashion culture may align more with enjoyment than
restraint values

Source: compiled by the authors.

N2 4 « 2025

109



Yu.V. Stankevich, E. Tavoletti

There is only one dimension with full alignment — Individualism versus Collectiv-
ism. Moreover, two dimensions are opposite: Masculinity versus Femininity and Indul-
gence versus Restraint. Based on this data, it can be concluded that although this ad
was created with Italian aesthetics (lidos, the seaside, olive trees), it is more targeted
towards an international audience than an Italian one. This becomes particularly ev-
ident when looking at the Indulgence dimension. The Italian “Dolce Vita” is a brand
associated with living in the moment and enjoying the present. However, this concept
has now been highly internationalised, whereas the actual culture and society in Italy
are more restrained than the video suggests. This opens up another challenging topic:
how a national brand conveys its true culture, how many elements can be lost in image
creation, and the role of the audience in enriching that brand.

The Italian case study features a campaign that was clearly international in tone
and distribution, which influenced the cultural readings and introduced ambiguity in
alignment. To obtain more precise insights, the Barilla case study will be examined.

Further, two Barilla campaigns are analysed: the campaign tailored for the Italian
market, “On a journey to you”, and the video ad adapted to the Polish market, “Bravo
to you”.

The “On a Journey to You” campaign by Barilla, launched in 2016 and featuring
renowned Italian actor Pierfrancesco Favino, is a warm, emotionally resonant series
of advertisements that reframes the everyday act of cooking pasta as a personal ex-
perience. Created by the agency J. Walter Thompson and directed by Oscar-winning
filmmaker Gabriele Salvatores, the ad emphasises authenticity, Italian heritage and the
quiet beauty of human connection through food. The phrase “A volte anche i migliori
possono migliorare” (translation from Italian: “Sometimes even the best can improve”)
encapsulates the brand’s commitment to quality®.

Messaging. Warm, humble and emotionally resonant, consistent with Barilla’s
identity rooted in tradition and emotional storytelling. The tone is gentle and nostalgic,
with subtle humour in how the father learns from his daughter. Language is semi-for-
mal yet accessible, using relatable Italian; emotional appeal centres on familial warmth,
growth and pride, with product secondary to emotional journey.

Visual Style. Soft, natural aesthetic evoking warmth and comfort. The primary set-
ting is a bright, cozy kitchen that reflects everyday intimacy, interspersed with outdoor
shots that connect to Italian life. A warm, subdued colour palette, dominated by earthy
tones, conveys a sense of home and tradition, with Barilla blue subtly present — en-
hancing a contemplative, serene mood through slow camera movements and natural
lighting.

Characters. Centres on young Giulia and her father. Giulia initially appears dis-
appointed after realising her limitations in a team game, then confidently teaches her
father about the new fusilli. This role inversion is handled with tenderness. The father

° In Viaggio Verso di Voi. YouTube. URL: https://www.youtube.com/watch?v=MgfJ1baYu8E. (accessed
21 November 2025).
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shows humility and affection, embodying progressive emotional intelligence. Gender
roles are balanced: the father cooks and learns, while Giulia demonstrates cleverness
and assertiveness.

Narrative Style. Slow, deliberate pacing allows emotional beats to breathe. Edit-
ing is smooth and cinematic with no flashy transitions. The narrative focuses on the
present with no flashbacks, enhancing realism and providing a clear narrative arc from
problem to resolution (Table 5).

Table 5
Cultural Dimensions Analysis of the “On a Journey to You” Campaign

Cultural Dimension Score Justification

Father and daughter interact as equals with
confident exchange, yet subtle paternal
Power Distance 0 (Moderate) authority remains; this reflects respect for
hierarchy alongside closeness and open
communication

A clear, linear storyline in a familiar home
environment; pasta innovation is introduced
gently, reflecting a preference for structure,
tradition and reassurance when facing
change

The focus on family connection and shared
learning, yet Giulia concentrates on her
Individualism vs Collectivism 0 (Balanced) personal game performance while her father
cooks independently; both individual and
collective elements are present

A warm, caring tone (feminine) is combined
with Giulia’s concern for achievement and

1 (Strong Uncertainty

rtainty Avoi i
Uncertainty Avoidance Avoidance)

Masculinity vs Femininity 0 (Balanced) her drive for competence (masculine); em-
pathy and ambition coexist
Improving traditional products is linked
Long-Term vs Short-Term 1 (Long-Term Orienta- |to personal growth, signalling long-term
Orientation tion) thinking; learning, continuity and quality
are valued
Joy is subtle and emotional, without excess;
Indulgence vs Restraint 1 (Restraint) a meaningful meal shared at home reflects

moderated pleasure tied to family and care
values

Source: compiled by the authors.

It is noticeable that the results are moderate on the Masculinity versus Femininity
dimension, as the ad combines emotional appeal and fluid gender roles with a clear
drive for achievement. A similar balance is seen in the Individualism versus Collectiv-
ism dimension. Although there are signs of collectivism, it is important to note that the
girl is focused on her individual performance in the game, reflecting personal ambition
and skill. Additionally, the father is shown cooking and improving his culinary abilities
independently. While the girl offers advice, she is not actively involved in the process
(Table 6).
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Table 6
Alignment Between the Ads and Italy’s Scores on Cultural Dimensions

Ad’s Italy’s
score score

Cultural Dimension Comment

Strong alignment: the ad’s informal but respectful
Power Distance 0 0 family dynamic reflects Italy’s moderate acceptance
of hierarchy, softened by close relationships

Strong alignment: both the ad and Italian culture
Uncertainty Avoidance 1 1 emphasise stability, tradition and clear structure to
reduce uncertainty

Partial alignment: the ad shows family-centred
Individualism vs Collec- interaction alongside the pursuit of self-realisation,
tivism while Italian culture leans more towards individual
achievement and independence

Partial alignment: the ad balances emotional warmth
Masculinity vs Femininity 0 1 and ambition, whereas Italy tends to emphasise
achievement and competitiveness more strongly

Partial contrast: the ad’s future-oriented message,
with its emphasis on constant development and im-
provement, differs from Italy’s generally short-term,
tradition-focused cultural outlook

Strong alignment: both the ad and Italian culture
Indulgence vs Restraint -1 -1 demonstrate restrained, modest expressions of pleas-
ure and emotional control

Long-Term vs Short-Term
Orientation

Source: compiled by the authors.

As the table shows, there is a strong alignment in three dimensions: Power Dis-
tance, Uncertainty Avoidance, and Indulgence versus Restraint. Two other dimensions
exhibit partial alignment, as the ad presents dualistic values, so the exact focus cannot
be established with certainty. There is one dimension with a contrast — Long-Term
versus Short-Term Orientation. While Italy’s initial score of 39 suggests a strong incli-
nation towards short-term orientation, the ad favours long-term orientation, adding
value to development and improvement.

Barilla’s “Bravo to You” advertising campaign was developed globally in 2016 and
localised for different markets. The concept of the video ad is to reveal the secrets of
being good at cooking pasta'®.

Messaging. The messaging in the ad is informal, playful and easygoing. Rather than
giving serious instructions, it uses humour and charm to suggest that great cooking
is simple. The “three steps” structure adds a light narrative hook. Slogan-like phrases
such as “Choose the best Italian pasta (Barilla)” are seamlessly woven into the dialogue.
The overall tone feels relatable and entertaining, appealing to viewers who appreciate
quality with a touch of fun.

10 2017 Barilla Poland. YouTube. URL: https://www.youtube.com/watch?v=d_JMEuyWKnO. (accessed 21 No-
vember 2025).
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Visual Style. Visually, the ad is set in a modern, cozy kitchen, creating a warm and
familiar atmosphere. The surroundings are clean but inviting, with soft lighting and
neutral tones that keep the focus on the action. The editing is dynamic, with quick shot
changes that add energy and rhythm to the scene.

Characters. The ad centres on two characters: a father and his young daughter, cre-
ating a warm and familiar atmosphere. The father takes on the role of the home cook,
while the daughter watches, tastes and finally praises him with a cheerful “Bravo!”.
Their interaction is informal, playful and affectionate, reflecting a close family bond.
There is no formality or traditional authority, just a moment of shared joy in every-
day life. This kind of authentic, family-based storytelling resonates strongly with Polish
viewers, who often value close parent-child relationships and the emotional meaning
behind home-cooked meals.

Narrative Style. Simple, linear, light-hearted, built around three playful cooking
steps. Clear arc: preparation (beginning), cooking with humorous touches (middle),
tasting and approval (end). Short, self-contained story with satisfying emotional payoff
(Table 7).

Table 7
Cultural Dimensions Analysis of the “Bravo to You” Campaign

Cultural Dimension Score Justification

The informal and playful interaction between
father and daughter shows closeness and equality,
Power Distance 0 (Moderate) though the father retains subtle authority as the
cook; this reflects moderate respect for hierarchy
alongside open communication

A clear, easy-to-follow narrative with familiar
home settings and simple steps provides reassur-
ance and structure

1 (Strong Uncertainty

Uncertainty Avoidance .
ty Avoidance)

Family interaction highlights connection and

Individualism vs Collec- 0 (Balanced) cooperation, yet centrs on individual roles (father

Vi . .
tvism cooking, daughter tasting)
The ad combines warmth and affection with a
Masculinity vs Femi- playful achievement moment (“Bravo!”), balanc-
. 0 (Balanced) ; . . . )
ninity ing feminine traits of care and masculine traits of

success and recognition

The ad emphasises immediate enjoyment and

Long-Term vs Short-Term | —1 (Short-Term Orienta- Lo S
praise in the present moment, valuing instant

rientation i o . . ;
0 tion) gratification and small victories
Joy is subtle and warm, expressed modestly with-
Indulgence vs Restraint -1 (Restraint) out excess, and focuses on family bonding and

everyday moments

Source: compiled by the authors.

In this ad, it is evident that there is the same challenge as in the previous one. It is
difficult to classify the dimensions of Individualism versus Collectivism and Masculin-
ity versus Femininity. Although the dimension of Individualism is the most studied, an
analysis of the ad reveals mixed signals. Dichotomous categories are especially popular
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in the West. However, as Sinha and Tripathi (2003) discussed in their work on Individ-
ualism in a Collectivist Culture, both individualistic and collectivist traits can coexist in
people and cultures. In this regard, the choice of balanced score on this dimension can
be justified (Table 8).

Table 8
Alignment Between the Ads and Poland’s Scores on Cultural Dimensions

b b
Cultural Dimension Ad’s Poland’s Comment
score score

Partial alignment: while the ad shows almost no
hierarchy in the relationship between father and

Power Distance 0 1 daughter, Polish culture itself favours hierarchical
structures

Uncertainty 1 1 Full alignment: both the ad and Polish culture appre-

Avoidance ciate structure, predictability and clear messaging

Partial alignment: the ad expresses both individu-
alistic and collectivist values, whereas Poland tends

[ndividualism vs 0 -1 slightly towards collectivism; however, the message

Collectivism ! .
may still resonate, especially among urban or young-
er audiences
Masculinity vs 0 1 Partial alignment: the ad reflects a more balanced ap-
Femininity proach, while Polish culture is somewhat masculine
Full alignment: both the ad and Poland favour short-
Long-Term vs > . .. . e
term orientation, emphasising pragmatism, tradition
Short-Term -1 -1 . .
: . and quick outcomes, which strengthens cultural
Orientation
congruence
Full alignment: restrained attitudes are expressed;
Indulgence vs 1 1 both the ad and Poland suggest self-control and
Restraint adherence to norms, which supports message accept-

ance

Source: compiled by the authors.

Overall, the full alignment in three dimensions — Uncertainty Avoidance, Long-
Term versus Short-Term Orientation, and Indulgence versus Restraint — is evident. In
the other three dimensions, there are no direct contradictions, but only partial align-
ment. This suggests that either these dimensions are not clearly expressed in the ad or
that the messaging includes mixed signals reflecting both cultural tendencies. Given
that the chosen advertisement was not created specifically for the Polish market but
was merely adapted and localised, it can be concluded that it aligns reasonably well
with the Polish cultural context and does not present any significant contradictions
with Poland’s cultural dimension scores.

To conclude, the comparative analysis of Gucci and Barilla advertisements in their
Italian and Eastern European versions highlights different levels of cultural adapta-
tion. Gucci’s Italian ad appears designed for an international audience with minimal
alignment to domestic cultural dimensions. Barilla, by contrast, demonstrates a more
balanced approach in both markets, achieving strong or partial alignment across most
dimensions through careful localisation without losing brand consistency.
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Notably, some dimensions consistently received a score of “0” in the ads, indicating
that they were either not clearly communicated or intentionally left neutral. This pat-
tern suggests that certain cultural values may be more difficult to visually represent or
less central to the storytelling strategies used in commercial advertising. Most frequent-
ly, the score of “0” was assigned to Power Distance, making it the least distinct dimen-
sion across the analysed campaigns. Individualism versus Collectivism and Masculinity
versus Femininity also frequently received neutral scores, placing them second in terms
of low visual clarity. This suggests that these elements are more challenging to adapt
and convey in video ads, as they often produce mixed signals or remain ambiguous in
tone and representation.

Conclusion

Based on two case studies of Italian brands’ advertisements, both locally and
abroad, the Hofstede framework appears useful for campaigns requiring a high level
of localisation. This paper aims to transform theoretical insights into practical tools
that enable businesses to apply Hofstede’s dimensions in crafting ideas for internation-
al advertising campaigns. The proposed framework is just one of the working ideas for
implementing the research results in real business environments.

Ford et al. (2024) analysed Al advertising research and noted the immense poten-
tial of Al to drive future advertising growth. Gao et al. (2023) examined the advance-
ments, challenges and ethical considerations of Al in advertising, focusing on areas
where Al implementation can help increase efficiency. Given the rapidly growing inter-
est in Al, a framework for its use was developed.

The proposed framework consists of three integrated components: the Cultural
Profiling Engine, which converts Hofstede scores into simplified three-point scales; the
Al Generation Module, which uses large language models to generate culturally adapt-
ed advertising concepts; and the Recommendation System, which provides specific
guidance on textual and visual elements.

The Cultural Profiling Engine serves as the foundational data layer, transforming
complex cultural research into actionable insights for advertising creation. When a
user selects a target country, the system retrieves the country’s six Hofstede dimension
scores from the database and applies a mathematical conversion algorithm to simplify
each score into a three-point scale. Hofstede scores of 0—40 correspond to —1.41-59 to
0.60-100 to 1. For example, a Power Distance score of 64 becomes “1” (Large Power
Distance), while an Individualism score of 26 becomes “~1” (Collectivism).

Each converted score comes with detailed descriptions explaining what this means
for the advertising strategy. As the basis for the description to be implemented in the
model, Table 1, “Summary of Key Characteristics of Hofstede’s Cultural Dimensions”,
can be utilised. As a result, beyond simple number conversion, the engine enriches each
profile with cultural context metadata.
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The AI Generation Module is grounded in computational creativity theory (Colton
et al. 2009). The module operationalises Hofstede’s cultural dimensions through al-
gorithmic interpretation, transforming abstract cultural constructs into concrete ad-
vertising directives. It draws on the cultural profile from the first component and uses
advanced language models to generate advertising concepts tailored to the target cul-
ture. The AI Generation Module operates through sophisticated prompt engineering
that translates cultural insights into creative direction by taking the three-point cultural
profile and generating specific advertising concepts, copy and creative directions using
large language models (LLMs). The Al requires basic product details and key features
to integrate with cultural dimensions.

Generally, there is a two-step processing architecture. First, the prompt is con-
structed by synthesising the three-point cultural scores and their descriptions with
product attributes and other input parameters. Second, LLMs generate multiple adver-
tising concepts (Anantrasirichai et al. 2025).

The Recommendation System serves as the strategic advisory component, provid-
ing specific, actionable guidance for optimising advertising content based on cultural
insights. It analyzes the Al-generated content and provides detailed recommendations
for improvement. For textual elements, it might suggest replacing individual-focused
language with collective terminology for collectivist cultures. For visual elements, it
might recommend specific color palettes that resonate culturally or suggest composi-
tion approaches that respect cultural hierarchies.

Beyond improving existing content, the system generates alternative creative ap-
proaches that might be more culturally appropriate. It might suggest entirely different
campaign concepts that better align with cultural values, offering marketers multiple
strategic options. Essentially, it is a final-check mechanism to ensure that the content
culturally aligns with the chosen country’s scores and to propose any refinements, if
possible.

To use the model effectively, it is essential to understand its constraints and possi-
ble areas for refinement.

LLMs Flattening. Large language models tend to reduce nuance, originality and
tone by generating consensus-based summaries, thereby increasing the likelihood of
“safe”, statistically common ideas''. Flattening occurs on two levels: micro (LLMs re-
produce dominant patterns within a topic, smoothing or ignoring unconventional ide-
as) and macro (LLMs influence how users explore and engage with new knowledge).
Paschalidis (2025), in a UNESCO context, describes a related Default Approach Prob-
lem: if LLMs consistently prefer certain words or formulations, less-used terms and
the perspectives they represent may gradually disappear!?. For the proposed model,

1 Gavoyannis D. 2025. LLMs Don’t Reward Originality, They Flatten It. Ahrefs Blog. URL: https://ahrefs.com/
blog/llms-flatten-originality/ (accessed 23 November 2025).

12 Paschalidis A.I. 2025. Al and the Great Linguistic Flattening. UNESCO IdeasLab. URL: https://www.unesco.
org/en/articles/ai-and-great-linguistic-flattening/ (accessed 23 November 2025).
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this means Al-generated ideas should be treated as directional guidance rather than
final creative outputs, especially since flattening effects can undermine originality and
brand voice.

3-Score-System. Simplifying Hofstede’s 100-point scale to a-1,/0/1 format inevita-
bly removes nuance. While adequate for idea generation, a more granular system could
enable finer localisation.

Cultural Nuances. The model cannot replace international marketing specialists.
Cultural sensitivities are complex, and technological tools may overlook critical details,
as illustrated by well-known localisation failures (e. g., Parker Pen’s mistranslation in
Spanish or Revlon’s use of camellia flowers in Brazil, where they are associated with
funerals). Thorough cultural analysis, therefore, remains essential.

Hofstede’s Framework. Hofstede’s dimensions themselves pose limitations: they
are often criticised for static structure, Western orientation and reliance on individual
questionnaire responses that may not represent whole cultures.

The proposed Al-driven model operationalises Hofstede’s framework and can assist
in brainstorming for international video advertising campaigns. However, its use in prac-
tice requires awareness of key limitations: LLM flattening, the simplified scoring system,
persistent cultural nuances, and the constraints of Hofstede’s own theoretical structure.

The study makes several significant theoretical contributions to International
Marketing and cross-cultural advertising research. First, it extends Hofstede’s cultur-
al dimensions framework by demonstrating its differential applicability to visual com-
munication formats, revealing that certain cultural dimensions are more effectively
communicated through video advertising than others. This finding challenges the as-
sumption that all cultural dimensions are equally transferable across communication
mediums. Second, the study bridges the gap between cultural theory and practical ad-
vertising implementation by demonstrating how abstract cultural concepts can be op-
erationalised and measured in real advertising campaigns, contributing to the growing
body of literature on applied cultural marketing research.

The research introduces several methodological innovations. The transformation
of Hofstede’s 100-point scale into a practical three-point assessment tool provides a
replicable and accessible methodology for analysing cultural adaptation in video adver-
tising. This simplified scoring system improves practical applicability for both research-
ers and practitioners. Additionally, the mixed-methods approach combining quantita-
tive scoring with qualitative descriptive analysis provides a robust methodology that
captures both measurable cultural alignment and nuanced contextual insights, offering
a template for future cross-cultural advertising research.

The study has some limitations. The limited sample of two brands and the narrow
focus on Italian companies in Eastern European markets restrict the breadth of conclu-
sions. Cultural dimension scoring remains partly subjective, and dependence on Hof-
stede’s framework introduces its own theoretical constraints. The analysis centres on
video advertising only, excluding sound, music and interactive elements, and does not
examine consumer response or purchase intent.
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Looking ahead, several perspectives open for future research. Platform-specific
studies could explore how cultural adaptation differs across emerging digital formats.
Quantitative evaluations using engagement data and consumer metrics would link cul-
tural alignment to real advertising effectiveness. Methodological advances may include
Al-driven sentiment analysis, eye-tracking and neurological measurement to deepen
understanding of cultural perception. Comparative analyses of localised versus fully
customised approaches could help determine optimal strategies and assess cost-effec-
tiveness for international marketing.
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AHHOTauus. B HacTosLLel cTaTbe paccMaTpuBaeTCs aganTaums Buaeopeknambl
UTaNbAHCKMX BPeHA0B Ha pbiHKe BocTouHow EBponbl ¢ npuMeHeHnem mogenu
KyNbTypHbIX m3mepeHui . Xodcrege. Lenbto gaHHOW paboTbl sBASETCA CO-
KpalleHne paspbiBa MeXAy KyAbTyPHbIMWU TEOPETUUYECKUMU MOAENAMU U UX
NPakTUYeCKUM BOMJIOLLEHNEM B MEXZAYHapOoAHOW pekname. Ha ocHoBe kaue-
CTBEHHOTO KOHTEHT-aHa/An3a pekaamHbix kamnaHnui Gucci v Barilla B Vtanum
1 Monblue aBTOPbI BbISBAAIOT NPOBEbI B CyLLECTBYHOLLER inTepaType: He4ocTa-
TOYHYHO NPEeACTaBAEHHOCTb BOCTOYHOEBPOMENCKMX M FOXKHOEBPOMENCKMX PbIH-
KOB B MCCNe0BaHMNAX, MPUMEHAIOWMNX Mogenb XodpcTese, a TakKe OTCyTCTBME
paboT, oxBaTbIBAOLWMX BCE KY/NbTYpHble M3MEPEHUs B Komraekce. B pamkax
aHanv3a ucnonb3yeTcs TpexbannbHas cuctema oueHok (-1, 0, 1) no kaxgomy
M3MEpPEeHWIO, OXBaTbiBatoLLlas YeTblpe 3NeMeHTa BUAeopeKaaMbl: KOMMYHWKa-
TUBHYIO CTUNCTUKY, BU3yanbHOe odOopMIeHME, NEPCOHaXEN U HappaTUBHYHO
CTPYKTYpy. Pe3ynbTathl yKka3biBatOT Ha CyLEeCTBOBaHWE MepPapXun KyabTypPHbIX
M3MEPEHUI C TOYKM 3PEHUA UX pernpe3eHTauun B BuAeopekaame, COTNacHo
KOTOpOU M3MepeHus «[uctaHums Baactu», «MHamsuayanmsam — Konnektu-
BM3M» U «MackyNIMHHOCTb — PEeMUHUHHOCTb» B BOABLIMHCTBE Cly4YaeB OKa-
3a/IMCb CNOXHBIMW A1 BU3yalbHOW Mepejaun, Torga kak «JonarocpouHas —
KpaTtkocpouHas opueHTaumsa» n «CaepxxaHHOCTb — [OTBOPCTBO XeNnaHUsM»
NpPoAEMOHCTpMpOBaAn Honee BbICOKYHO CTEMEHb BU3YyasbHOro OTOOpPaXKeHWs
M yCnewHyto ajantauuio B pamMKkax pacCMOTPeHHbIX KamnaHui. Onupascs
Ha MOJlyYeHHble AaHHble, UCCef0BaHUE MpesnaraeT KOMMAEKCHbIA MHCTPY-
MEHTapUn ANf CNeUnanncTtoB Mo MeXAYHapOAHOMY MapKeTWHTY, KOTOpPbIA
BK/IHOYAET MeXaHW3M MOCTPOEHUS KyAbTypPHOro npoduas, Moayab reHepauunmu
Ha OCHOBE WCKYCCTBEHHOrO WHTE/NIeKTa U CUCTEMY PEKOMEHAALMIA, NexxaLlmnx
B OCHOBE CO3/aHWA Ky/IbTYPHO-OPUEHTUPOBAHHbIX KPEATBHbIX PELLUEHWN.

KntoueBble cnoBa: KynbTypHble n3MepeHus . XodcTege, MeXAyHapoAHas
MapKeTVHroBasi KOMMYHUKaLWS, KPOCC-KyAbTypHas pekaama, UCKYCCTBEHHbIN
WHTENNEKT B MapKeTUHIe

Ana untnposaHua: CraHkesny HO.B., TaBonettn 3. 2025. Mogenb KynbTyp-
HblX M3MepeHui . XodcTege B MeXAyHapOAHOM peksiame: aHanv3 ajan-
TaUuUW  UTaNbSHCKUX OPeHJ0B Ha BHYTPEHHEM W 3apybeXkHbIX pPbIHKaX.
MexdyHapooHeili 6u3Hec. 4 (14). C. 101-120. https://doi.org/10.24833/2949-
639X-2025-4-14-101-120
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AHHOTaumsa. HacToslas cTaThs MOCBfLLEHa aHanu3y TpaHchopMaumm Mex-
AYHapOAHOW BaNOTHON CUCTEMbI MOA BAMAHMEM LMPPOBU3aLIMN 1N Teononun-
TMyecknx ¢akTopoB. PaccmaTpvBatoTCs MOCNEACTBUA OTKIOUEHWUA POCCUN-
CKUX N Benopyccknx H6aHKOB OT MeXAYHapOAHON MeXOaHKOBCKOM CUCTEMbI
SWIFT n 3amopaxvnBaHns 3010TOBaNtOTHbIX pe3epBoB Poccuun, cTumyampyto-
LLIMX MOUCK aNbTePHATUBHbBIX PELEHU A0NNaPOLEHTPUYHON apxuTekType. Oco-
60e BHVMMaHWe yaensetca UMPpPoBbIM BantoTaM LieHTpanbHbix 6aHkos (CBDC),
NX TEXHONOTMYECKMM MpPenMyLLeCTBaM, BKAOYAA BbICOKYIO CKOPOCTb, HU3KMeE
TpaH3aKLMOHHbIe U3AEePXKKM 1 MPO3PaYHOCTb OnepaLuii, a Takke CnocobHOCTM
obecrneymBaTh TPaHCrpaHUYHble pacyeTbl 6e3 ncnonb3oBaHus gonnapa CLUA
1 3anazHou GUHaHCOBOW MHPPacCTpyKTypbl. MpesmMeTom aHanmsa BbICTynaroT
nporpaMMmMpyemMocTb LMPPOBbLIX BaNtOT LieHTpanbHbIX GaHKOB M TOKeHW3a-
Lus aKTMBOB, paccMaTpuBaemble B KayecTBe GpakTopoB, CMOCOBCTBYIOLLMUX MO-
BblleHN0 3 deKTUBHOCTM GUHAHCOBbIX TPaH3aKUWA 1 pPa3BUTUO LUGpPOBONM
3KOHOMUKWN. OTAENbHO paccMaTpuBaETCs POJib CTENOJKOMHOB, B TOM yuncie
nocneacteus NpuHATUSA B CoegnHenHbIx LUTaTtax 3akoHa GENIUS Act, koTopbii
NerMTUMM3NPYET UCMOb30BaHNe A0NNaPOBbIX CTENBNKOMHOB KaK MHCTPYMeHTa
nogAep>kaHuna rnobasbHOro AOMVHNPOBaHNA AoaNapa B LIMPPOBYHO 3MOXy, H4TO
OAHOBPEMEHHO MOPOXAAET PUCKN A5 Pa3BMBAOLLMUXCA PbIHKOB. KpuTnyecku
OLeHNBAETCA KOHLeNUMA JeLeHTpanav3aunm Ha nprMepe 6UTKOVHa U BbIABASA-
FOTCA TEHAEHLMN K LIeHTpanmn3aLmmn B ABYX KAHOUYEBbIX acleKTax — JIOrM4eckom
N MOANTUYECKOM. B 3akitoumnTenbHOM Yactu ctatbm CHOPMYIMPOBaHbl KOHKY-
peHTHble NpenMyLlectBa Pecnybankmn benapych B ycnoBusx LdpPOBON TpaHC-
dopmMaL K, K YUNCNY KOTOPbIX OTHOCATCA MOBWAM3ALIMOHHbIN NoAXOA K Lndpo-
BM3aLMM, 06bEKTMBHAA HEOBXOAUMOCTb YCKOPEHHOTO PasBUTUA GUHAHCOBBIX
PbIHKOB, a TakXe MOTPebHOCTb B COBEPLUEHCTBOBAHWN PEryasTOpPHON 6Gasbl
nepeuyHoro pasmeleHuns mowet (Initial Coin Offering, ICO) n kpuntoBantoT
B COOTBETCTBUM C MEXAYHapOoAHbIMN cTaHZapTamu MiCA 1 pekomeHzaumaMm
FATF. O6ocHOBbIBaeTCS HEOBXOAMMOCTb 3amnycka UHULMaTUBbLI MO dopMupoBa-
HWIO pervoHasbHOM NPaBoBOM MHPPACTPYKTYPbl B paMkax obbeanHeHni LLIOC
n BPUKC+.

KntoueBble cnoBa: MexayHapoAHasi BajtOTHas CUCTEMA, LUUGPOBbIE BantoThl
LeHTpanbHbix 6aHkos (CBDC), cTelbAKOUHbI, KPUMTOBAOTHI, AeLeHTpanun3a-
LWS, TOKEHM3aLmWs, NporpaMmMmpyeMble JeHbri, GUHaHCoBble caHkumu, Pecny-
6avka benapych, BPUKC+
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BBeaenue

Pemenuve CoeguHeHHbIX [IITaToB 1 EBpOTECKOTO COI03a 00 OTKIIIOYEHUH OT/IE/Th-
HBIX POCCUHCKUX U OeJIOpyCcCKUX GAHKOB OT BceMupHO# Mek6aHKOBCKOM CCTEMBI HU-
HaHCOBBIX TesleKoMMyHUKauuii (SWIFT), a Taxke 3aMopaXMBaHHe 30J0TOBAIIOTHBIX
pe3epBoB Poccuy MOTYT IPUBECTU K CYLIECTBEHHBIM JIOJTOCPOYHBIM IIOCIECTBAAM
[UIS1 MEX/IyHapOAHOU GUHAHCOBOM CHCTEMBI. XOTS UCTOPUYECKH TPaHCPOPMAIIHA JaH-
HOU CHCTeMbI HOCHJIA TIOCTETIeHHBIN XapakTep, MacIuTab 1 6ecrperieleHTHOCTh HeZlaB-
HO BBe/IEHHBIX CAaHKITUH C BBICOKOY BEPOATHOCTBIO CTAHYT KAaTaIU3aTOPOM ITI06aIbHO-
r0 CTpeMJIEHUS K JUBepcuUKAIIK U OTKA3y OT A0/UIaPOLEHTPUIHON apXUTEKTYPHI.
Eciu npexzie KI04eBbIMU GpaKTOpaMy, KOHCOMUANPOBABIINMY IreTeMOHMUIO JoJIapa
CHIA, BrICTYIIAIY MHEPLUOHHOCTb U BBICOKHE U3JAEPKKU IIEPEKIIOUEHUA, TO B YCJIO-
BUAIX YCWIMBAIOIIENCA TIONMUTHU3AINHY leHeT UMeHHO GUHAHCOBasA IUPpPOBU3AIUA CIIO-
cobOHa peBpaTUTHCA B [VIABHBIH paiiBep TpaHcHOpMalUY, CTUMYIUPYS AUBepcudU-
Kall1Io ¥ BOSHUKHOBEHUE a/IbTepHATUBHBIX BATIOTHO-QUHAHCOBBIX MEXAaHU3MOB.

[Tono6HbIe ambTepHATUBBl (OPMHUPYIOTCA IO ABYM KJIIOYEBBHIM HAIllpaBJIeHU-
aM. [lepBoe cBfA3aHO ¢ pa3BUTHEM LHGPOBHIX BATIOT LeHTpanbHEIX 6aHKOB (CBDC),
MO3BOJIAIOLINX OCYIIECTBIIATh TPAHCTPAHUYHBIE pacyeThl 6e3 IPAMOTro Y4acTH A0JUIa-
pa CIIIA 1 TpaZIMLIMOHHON 3anmafHoN 6AaHKOBCKOW MHGpaCTPyKTypHl. Bropoe Hampas-
JIeHVe OXBaThIBaeT YacTHBIE IIM(POBbIE AaKTUBBI, IIPeXK/Ee BCEro CTEHOIKONHBI, KOTO-
pBle, KaK IokasbiBaeT NpuHATHIN B CoegrHeHHbIX [lITaTax 3akoH GENIUS Act, moryT
OBITh MHTETPHUPOBAHBI B JIOJUIAPOBYIO CHCTEMY /UIA MOAJEPKAHUS ee ITI00aJIbHOTO
JIOMUHUPOBaHUA yxe B iuppoBoM popmare. BmecTe ¢ TeM /i cTpaH ¢ GopMuUpyto-
IIelcss PRIHOYHOM SKOHOMUKOW M MaJIbIX OTKPBITBIX SKOHOMUK, BKJIIO4asi PecryOmuKy
Benapych, BO3pacTaloT pUCKH, 00YCJIOBIeHHbIE SKCTEPPUTOPHATbHBIM TPUMEHEHNEM
CAHKIIMOHHBIX MEXaHU3MOB U ITOTEHINAIbHON HeCTaOMIBHOCTHIO IT(POBEIX PUHAH-
COBBIX PBIHKOB.

B cioxkuBIIMXCA yenoBusX nepes Pecriy6ivkoit Berapych v ApyruMu MoZ0OHBIMU
rocyZlapcTBaMU aKTyaJIU3UpyeTcs 3aia4a BEIPAbOTKY cOaTaHCUPOBAHHOM CTpaTEruHu.
C ofHOU CTOPOHBI, MeXAyHapoZAHbIe pacyeTsl ¢ ucnonab3oBanueM CBDC apyxecTBeH-
HBIX CTpaH (Hampumep, HUGPOBOTO 0AHA WIN MWIOTHBIX MPOEKTOB B paMkax EADC
u BPUKC) OTKpBIBaIOT BO3MOXKHOCTHU /IS IIPEOJOJIEHUS CAHKIIMOHHBIX OapbepoB
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Y CHW)KEHMS TPaH3aKLMOHHBIX UsZiepkeK. C Apyrod — M3JIMIIHAA 3aBUCUMOCTb OT
YJaCTHBIX CTEHOIKOMHOB, aXKe J0JUIAPOBBIX, COTIPSKEHA C PUCKOM YTPaThl MOHETAp-
HOTO CyBE€PEHUTETA, IIOCKOJIBKY UX SMUTEHTHI HaX0AATCA 1oZ ropucauknuen CIIIA, uto
CO3/IaeT MOCTOAHHYIO YTpo3y 6I0KHMPOBOK. KpoMe TOro, BOMaTUIBHOCTD KPUIITOPBIH-
KOB U PUCK «O€rcTBa B KAUeCTBO» B EPUO/BI IMI0OATBHOM TYypOYIEHTHOCTH CIIOCOOHBI
ZlecTabWIN3UpOBaTh HAIlOHANIbHEIE GUHAHCOBBIE CUCTEMBI, UTO JleJIaeT IIPUOPUTET-
HBIM /IJI1 MaJIbIX OTKPBITBIX SKOHOMUK GOpMUpOBaHUE COOCTBEHHON PEryliaTOPHOU
nHOPACTPYKTYpHl. Peub mzeT o pasButuu HanuoHanbHOUW CBDC ¢ 3aluIneHHBIMU
TPaHCIPAaHUYHBIMU IIPOTOKOJAMH, O 3aK/IOYEHWU MHOIOCTOPOHHUX KJIMPUHIOBBIX
comianieHn# B HUGPOBBIX BATIOTAX C PerMOHATBHBIMU MTapTHEpaMU, a TaKKe O BHe-
[PEeHUU MIPyAeHINAIbHBIX HOPM PETYINPOBAHUSA ONEPALIUiA CO CTerbIKonHaMuU. JINITh
Ipy ycIoBUM cOAQAaHCHPOBAHHOTO COYETAHUSA TEXHOJOTMYeCcKOW T'MOKOCTH U B3Be-
IIEHHOT'O PUCK-MeHe/)KMeHTa BO3MOXKHO M3BJleueHre BBIroZ U3 UPpoBoii GprHaHCO-
BOU TpaHchopmarmu 6e3 yuiepba A1 SKOHOMUIECKOH 6e30macHOCTH .

TexHosorudeckue npeumyiecrsa CBDC nepej TpaguiiiOHHBIMU popMaMu
duaTHBIX JeHeT U IeHTPATN30BAHHBIMY IUIATEXHBIMU CUCTEMaMU

CTpeMUTeIbHBIN POCT IMI06ATBHOTO UHTepeca K IUPPOBBIM BaIIOTaM IleHTpab-
HeIx 6aHKoB (Central Bank Digital Currency, CBDC), HecMOTps1 Ha UX OTPaHUYEHHOE
BHeZIpeHHe Ha TeKyllleM 3Tarle, B J0JTOCPOYHOM NepCleKTUBe MOXKET CTaTh KaTaau3a-
TOPOM 3HAYUTENIbHBIX Ipeobpa3oBaHuil. [Ipy co37aHUU CUCTEM Ha OCHOBE HECKOJb-
kux CBDC 1ieHTpasbHble 6aHKU CMOTYT BBITIOMHATE GQYHKIUY BATIOTHBIX JUTEPOB IS
06CITyKUBaHUA IPOMEKYTOUHBIX TOTOKOB BAIIOTHI MeXK/y HAallUOHAJIBHBIMU 6aHKOB-
CKUMHM crcTeMaMu?. JlaHHbIE OTepaluyl OyAyT OCYIIeCTBIAThCA 6e3 MPUBA3KU K J0J-
napy CIIIA u BHe 3amaZiHOM 6GaHKOBCKOUM MHGpPaACcTPyKTypHl. Kpome Toro, mosBieHue
aBTOMATHU3UPOBAHHBIX U 3/IEKTPOHHBIX TOPrOBHIX IIaTGOPM, CYIIeCTBEHHO CHUKAIO-
IIMX TPaH3aKIIMOHHBIE U3/IePXKKH, IPEJOCTABUIIO IIeHTPAIbHBIM 6aHKaM 3HAUUTENTbHO
6oJiee IPOCTOH U JIEIIEBbIM JOCTYI K MHOCTPAHHBIM BaJIFOTaM, YTO, B CBOIO OYepe/b,
CTUMY/IUPYET AUBePCUPUKAIMIO BATIOTHBIX Pe3epBOB.

TpaHcrpannyHoe npuMeHeHre CBDC OyzeT pacimpAThCA IO Mepe TOTro, Kak
CTPaHBI CTPEMATCS pa3paboTaTh aIbTEPHATUBHI BHICOKO3aTPATHBIM MeKIYHAPOAHBIM
TpaH3aKIMAM. Bce Oosblee yucio yrofeld, ocobeHHO B cTpaHax [mobanbHoro HOra,
3aBHUCUT OT JIEHEXHBIX IIepeBO/IOB KaK OT OCHOBHOT'O MCTOYHUKA /10X04a U dakTopa,
obecreynBaloIero yCrelHylo S9KCIIOPTHYIO AeATelbHOCTb. [I0CKONIbKY TeXHOIoTHIe-
ckue nmpeumyuiectsa CBDC, Takue Kak CKOPOCTb, HU3KasA CTOUMOCTb U IIPO3PaYyHOCTh,

! Global Cryptoasset Regulatory Landscape Study. Cambridge Centre for Alternative Finance (CCAF). URL:
https://www.jbs.cam.ac.uk/faculty-research/centres/alternative-finance /publications/cryptoasset-regulation/ (zata
obpamenus: 03.11.2025).

2 Americo A., Johal J., Upper C. The Energy Transition and Its Macroeconomic Effects. May 2023. Bank for In-
ternational Settlements (BIS). URL: https://www.bis.org/publ/bppdf/bispap135.pdf (1aTa obpamenus: 05.11.2025).
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BBICOKO IIEHATCSA CTPaHaMU, CTPEMALIMMUCA K PA3BUTHIO TPAHCTPAHUYHBIX GUHAHCO-
BBIX cucTeM, bemapycu u Poccun He ciiefyeT OTKJIaZbIBAaTh BHeAPEHUE COOCTBEHHBIX
HaI[MOHAJIbHBIX IU(POBBIX BAJIOT.

1a moHUMaHuA oTeHIana ucnoub3oBanua CBDC u ero BIUAHUA HA MUPOBYIO
bUHAHCOBYIO CHCTEMY HEOOXOMMO OXapaKTePHU30BaTh CHeNU(UKY TEKyIIeH pearu-
3anuy mwiatexeil. PaccmorpuM, kakuM obpaszom zgosutap CIIIA kak MHUpoOBas pe3eps-
Had BaJIIOTa liepeMeliaeTca yepes rpadulsl B HacTodwee Bpema. SWIFT nipezcrasideT
coboii maTdopmy (1o cyTH, GUHAHCOBBIN MeCCEHKep) Ui 0OMeHa COOOIEHUAMM,
KoTOpas coeAuHAeT mopsifka 11 Teicay 6aHKOB (BKJIIOYAas UX KOPPECIIOHJEHTCKUe
cetn) 6osee yem B 200 ctpaHax. Ito AenaeT SWIFT oCHOBHBIM KaHAIOM CBSI3U MEXY
6ankamu. IllTab-kBaptupa SWIFT HaxoauTcs B Bpioccesne, u ympasiseTcs OHa B OC-
HOBHOM 6aHkamu U3 cTpaH EBpomnetickoro coto3a u CoesnHeHHbIX [IITaToB. Cama cu-
crema SWIFT He siBjisieTcs IJIaTeKHOMW CUCTEMOU B TIOJTHOM CMBICJ/IE CJIOBA, TTOCKOJBKY
OHa He OCYILeCTBJAET PacyeThl U KJIWPUHT MeXAy YIaCTHUKAMH, a JIMIIb [lepeaeT Co-
0061IeHNs O TPaH3aKIUAX, KOTOPHIE 3aTeM 00pabaThIBAIOTCS B COOTBETCTBUY C HAIUO-
HaJbHBIMU WX PErHOHAIbHBIMU ITPaBUIaMU°.

dakTryeckre JoJIapOBble TPAH3aKIMU OCYIIECTBIAIOTCA dyepe3 ChcTeMy Mex-
6aHKOBCKUX IUTaTexxedl Kimupunrosoit nanatel (Clearing House Interbank Payments
System, CHIPS), kouTponupyemyio PesepanbHoii pezepBHoii cucteMoit (PPC). B cpea-
HeM CHIPS exxemHeBHO 0O6pabaThIBaeT TPaH3aKIIMKM HAa CyMMY OKOJIO 1,8 TpJH Z0JL.
CIIA. CrucreMa HacuuThIBaeT 43 NPAMBIX YIaCTHUKA (aMepUKaHCKYUe I UHOCTPaH-
Hble OaHkH, nMeronye Gprutrainsl B CIITA) u 11 THICSTY KOCBEHHBIX yYaCTHUKOB — OaH-
kOB 6e3 ¢prrnanos B CIIIA, KOTOpbIe B3aMMOZENCTBYIOT C CUCTEMOM Yepe3 cueTa y Ipsi-
MBIX y9aCTHHKOB. biarozaps cBoeil cTpykType yuacTHrkoB CHIPS oxBaThIBaeT 6osee
96% TpaHCTpaHUYHBIX TpaH3akIui B fosuiapax CIIIA*. Cucrema GyHKIIMOHUPYET CO-
BMecTHO ¢ FedWire, o6ecnieurBaronum cBs3b Mexy 6aHkamMu BHyTpU COeZAMHEHHbIX
[IITaToB. /laHHBIN MeXaHU3M pacdeToB Ipuzaet gosnapy CIIIA 3HaunTeIbHOE BIUAHNE
Ha IMI06a/JIbHOM YpoBHe. /laHHOe 0OCTOATENBCTBO CO3/AeT MIPEeUMYyIecTBa i IPakK-
naH CIIIA, T03BOJIAA UM ITOy4aTh KPEAUTHI 110 60JIee HU3KUM CTaBKaM I10 CPaBHEHUIO
C OCTaJIbHBIMU cTpaHaMU. OZHOBPEMEHHO [JaHHBIM MeXaHW3M BBICTYIIaeT B Ka4ecTBe
cpeZcTBa peanu3anuy GUHAHCOBBIX CAHKIINH ITPOTUB HePY:KeCTBEHHBIX CTPAH".

B CIOUBIIMXCA YCJIOBUAX CTPAHBI-YYACTHUIIBI MEXIYHAPOAHBIX QUHAHCOBBIX
OTHOILIEHUH NMPUCTYNWIN K IOUCKY aJbTePHATUB J0/UIAPOLeHTPUYHON pUHAHCOBOU
cucreMe. JlaHHaA TeHJEHIUA CIOCOOCTBOBANA CO3ZIAHUIO AJbTEPHATUBHBIX CHUCTEM

3 Payment Systems Worldwide. World Bank Group. URL: https://documentsl.worldbank.org/curated/
en/099011624132054588/pdf/P1787031cca90801019d011a41f21efe348.pdf (maTa obpamenwus: 12.11.2025).

4 CHIPS Liquidity Algorithm Saves Financial Industry Billions. The Clearing House. URL: https://docu-
ments1.worldbank.org/curated/en/099011624132054588 /pdf/P1787031cca90801019d011a41f21efe348.pdf (mata
obpamenusi: 14.11.2025).

5 Fintech Notes. Implications of Central Bank Digital Currencies for Monetary Policy Transmission. Interna-
tional Monetary Fund (IMF). October 2023. URL: https://www.imf.org/en/-/media/files/publications/ftn063,/2023/
english/ftnea2023010.pdf (gata obparmenus: 05.11.2025).
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oOMeHa COOOIIEHUAMM U MPOBEAEHUS TPAH3aKIIMK, BKIIOYasd poCCUiicKyto Cuctemy
nepegayy GuHaHCOBHIX coobmieHuii (CIIPC) u kuTaiickyto CructeMy MeKOaHKOBCKUX
wiatexxei B TpaHcrpaHuyHoM pexxuMe (Cross-Border Interbank Payment System,
CIPS), a Takxe pa3paboTKe HOBBIX MEXAaHU3MOB JIJIT OCYIIIECTBIEHHS BAJTIOTHBIX OIIe-
paruii. [TockonbKy GpUHTEX-pellleHUs], B YaCTHOCTA MOOMIbHBIE KOMIENbKH, TOMYIaloT
Bce 6ojiee IIMPOKOE PacIpOCTPaHEHUE B POZHUYHOM CETMEHTE, MMOUCK aJbTePHATUB
Ha ONTOBOM DBIHKE CTaJ aKTyaJeH KakK JJA COIO3HUKOB, TaK U Jid ONMOHEHTOB Co-
egvHeHHBIX [IITaToB, CTPEMALUXCA CHU3UTh 3aBUCUMOCTD OT goJuiapa CHIA. Ozaum
M3 TaKUX aJbTePHATUBHBIX pelleHUH BBICTYIAIOT ONTOBBIE IIMPOBbIE BATIOTH LieH-
TpaibHBIX 6aHKOB. OZHAKO peayM3alysa TPAaHCTPAHUYHBIX dKclepuMeHTOB ¢ CBDC
compsKeHa C HOBBIMU BbhI30BaMu. OHUM 13 KJIIOYEBHIX BOIIPOCOB ABJIAETCA TaPMOHU-
3aIus TPaBOBBIX 1 HOPMATUBHBIX ITOAX0/0B B pa3nuyHbIx ropucaukuusax (Felisa, Felix,
Kamara et al. 2025).

[TpaBOBbIE CJIOKHOCTH CBS3aHBI C OTIPe/ieIeHueM OCHOBAHUH /IS SMUCCHUH U TTepe-
Bogia CBDC, 4To, B CBOIO 04YepEZb, ONIPEAEIUT I0PUAAYECKYIO CUIY PACUE€TOB 110 TAKUM
omepanuaM. PeryaaTopHble MpenAaTCTBUA, B YaCTHOCTU, HECOOTBETCTBUE CTAHAAPTOB
KOHQUIEHIIMAIbHOCTH, Kbep6e30macHOCTH, UGPOBOM HAESHTUPUKAIUN U APYTUX
TpebOBaHUI B pa3HbIX CTPaHax, MOBIUAIOT Ha BbIOOP BapuaHTOB Au3aiiHa CBDC u ux
3bbEKTUBHOCTD C TOYKU 3PEHUs JOCTW)KEHUs TTOCTaBJIeHHBIX Ieseil. HakoHerr, BO3-
HUKAaeT BOIPOC MOZeN obIIero ympasaeHusa, kotopas B ciaydae ¢ SWIFT cTpownach
M0 KOOTIEpaTUBHOMY MPHUHIMITY®. [Ipr 3TOM COXpaHAITCS TPYAHOCTH B BHIPAOOTKe
eZHOM U ocnenoBarenbHo mosunuu CIIIA B otHoienuu CBDC. Bo-niepBbIX, 0 Ha-
CTOSIITIETO BPEMEHH MPOIOJIKAIOTCS IUCKYCCUH 0 Hamnuuu y PeZiepaabHOM pe3epBHOMN
CHCTeMBI TIOJTHOMOYHI Ha BBITYCK I[M(POBOI Bepcuu Jojuiapa. Bo-BTOPHIX, psAJ OIU-
THKOB IT0JIaTaeT, YTO PeTyIrpyeMasi YacTHasA HUPppoBast BATIOTa CIIOCOOHA JOCTUYD TeX
e 1enei, yTo u CBDC. HakoHell, TPOTHBHUKY IIPOEKTa TaK)Ke aKIleHTUPYIOT BHUMa-
HUe Ha MMOTeHIIMAJbHBIX PUCKaX I KOHPUAEHIIMATBbHOCTH, CBA3AaHHBIX C IIMPPOBBIM
JI0JUTapOM, ¥ Ha er0 BO3MO)XHOMU CIIOCOOHOCTH TIOAOPBATh CUCTEMbI KOMMEDPYECKOTO
6aHKOBCKOT'O 0OCTy>KUBaHUsA U YaCTHbIE GUHAHCOBBIE PEIIeHUS .

B oTHomeHuu yacTHBIX GopM IMPPOBBIX BAIIOT, TAKUX KaK KPUIITOBAIIOTHI
Y CTEHONKOUHBI, CJIelyeT OTMETUTD, YTO OHU HAXOAATCSA HA PaHHEH, CIEKYIATUBHOMN
CcTaZuy CBOero pasButusd. B Tedenue 2022 roza peIHKUA YaCTHBIX KPUIITOBAIIOT HEOZ-
HOKPaTHO IeMOHCTPHUPOBAJIU BBICOKYIO BOJIATUIBHOCTD U HEOIIPE/IeJIEHHOCTD, YTO BbI-
3BaJIO MIPU3BIBHI K UX PETYIUPOBAHUIO TI0 BceMy MUPY. Jlaxke eciv ObI OOIBIIYIO YaCTh
3TOU BOJATWIBHOCTU MOXKHO OBUIO YCTPAHUTH ITyTEM PETYIUPOBAHUA KPUIITOBAIIOT,
BOCIpou3sBecTU GpyHZaMeHTaIbHOE CBOMCTBO, Ziesatoliee GpruaTHYIO BalIOTy IPUBJIEKa-
TeJTbHOM Kak Ha BHYTPEeHHEM, TaK U Ha Me>K/[yHapOZHOM YPOBHe, — ee HaJIeXKHOCTh —

¢ BIS Quarterly Review. International Banking and Financial Market Developments. June 2024. Bank for Inter-
national Settlements (BIS). URL: https://www.bis.org/publ/qtrpdf/r_qt2406.pdf (zata o6pamenus: 07.11.2025).

7 Fintech Notes. Cross-Border Payments with Retail Central Bank Digital Currencies Design and Policy Con-
siderations. May 2024. International Monetary Fund (IMF). URL: https://www.imf.org/-/media/files/publications/
ftn063/2024/english/ftnea2024002.pdf (zata obpauenus: 07.11.2025).
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ocraercsi mpobseMaTHYHBIM. Cief0BaTeNIbHO, MAJOBEPOSATHO, YTO II€HTPAJIbHbIE
OaHKM MPEANIOYNTATh XPaHUTb U HCIIOJIb30BATh B pacyeTax peryaupyeMble KPHUIITO-
BaJIIOTHI BMeCTO ZloBepeHHBIX CBDC, KOTOpBIE MPEeJOCTABISIN OBl T K€ TeXHOJIOTH-
YyecKue npeuMymiecTBa. [Ipy 5ToM KOMMep4YecKUM OaHKaM M YaCTHBIM JIUIIAM OyJeT
BBITOZIHO BO MHOT'HX OTHOIIEHUAX UMETD JOCTYII K IMMPOKOMY CIIEKTDPY PETYIUPYEMBIX
UPOBBIX aKTUBOB /11 XpaHEHUs U TOPTOBJIH, a TaKXKe 00/1aZjaTh BO3MOXKHOCTBIO MX
obMeHa MeXy cOO0H U IPYTUMH BUJaMU GUHAHCOBBIX AaKTUBOB. B 3TOM CBsI3U pa3BU-
trie CBDC He ciieZiyeT pacCMaTpUBAaTh KaK IPETSTCTBUE JJisI THHOBAIWH B KPUIITOBA-
moTHOU cdepe (Auer, Cornelli, Frost 2023).

BMecTe ¢ TeM BOMpochl KOHOUAEHIIMATbHOCTH W HAOTIOZIEHUS BbI3BIBAIOT CEPhE3-
HYI0 03a60YeHHOCTb B KOHTEKCTe HcIoab3oBaHusa CBDC. B aToli cBsA3u ciiefyeT oTMe-
TUTh, YTO ycTOWYMBOe PpyHKIHOHUpoBaHre CBDC MOXKeT ObITh 06ecIieueHo ¢ coxpa-
HeHUeM KoHuAeHIInampHOoCTU®. HakoHel, 13 6osee 4yem 110 mpoaHaIM3MpOBaHHBIX
Mozenerr CBDC mpakTuyecky Bce IpeAycMaTprBalOT JBYXYPOBHEBYIO OIIOCpPELOBaH-
HYIO MO/IeJTb, TIO3BOJIAIONIYI0 KOMMepUYeCKUM 6aHKaM (a B HEKOTOPBIX CIydasx U He-
($UHAHCOBBIM OpraHU3AIMAM) BBICTYTIATh B KAYECTBE TOYEK AOCTYIA /1A GU3NIECKUX
Y FOpUANYECKUX JIUIT A1 moakaodeHus K CBDC. Takum o6pasom, CBDC MoryT 6bITh
pa3paboTaHbI TaK, YTOOBI 06ECIIEYUTh COBMECTUMOCTb C CYIIECTBYIOIUMU 3HAYUMBI-
MU GYHKITUSMU YaCTHOTO CEKTOPA, BKJIIOUast MHGPACTPYKTYPy KOMMeEPUYECKUX OAHKOB
C UX JIeHEeXXHBIMU CPEZICTBAaMH, a TaK’Ke YaCTHBIE KPUTITOBATIOTHI.

IIporpammupyemocth CBDC 1 TOKeHH3alua aKTUBOB KaK GpaKTOPbI
nudpoBoii TpaHchopMan SKOHOMUKU

duHaHCOBBIE MHHOBAIUY OCJIEJHETO AeCATIIETHSA CIeIald BO3MOXHOM aZianTa-
VIO BCEH IIETTOYKU CO3/IaHNsA CTOMMOCTH TPAH3aKI[UU — OT ee WHUIIUAIIUH JI0 3aBep-
IIeHNs — Ha OCHOBE IPOrpaMMUPyeMOCTH. VIMEHHO 3TO CBOMCTBO, BEPOSTHO, UMEET
Haubosee TIIyOOKUEe MOCAeACTBUA A 3PPEKTUBHOCTH ITUGPOBBIX BATIOT. XOTA KaK
KOHIIEMIUS TPOrpaMMUpyeMble ZIEeHbTH He SBJIAIOTCA HOBIIECTBOM, B COYETAHUH C
IprMeHeHNeM CMapT-KOHTPAKTOB Ha 6a3e TEXHOIOTHH pacpe/ie/IeHHOTO PeecTpa OHU
MOTYT obecrieunBaTh MOAJEPXKKY Bce Oojee CI0KHOU Ou3Hec-moruku. Crenyer pas-
JIMYATh IPOTpaMMUpyeMble IeHbTY U ITPOrpaMMUpYeEMbIe TUIATeXHU. [IporpaMMupye-
MBI€ ZIeHbI'M TIOZIePXKUBAIOT BCTPOEHHBIE JIoTHYecKue QYHKIINH, TOTZa KaK IporpaM-
MUpYyeMBIE IUIATEXU MOTYT OBITh aBTOMATH3MPOBAHBI HA OCHOBE OJIOKYEHH-CUCTEM,
MOZZIEP)KUBAIOIIUX CMApT-KOHTPAKTHL. [IpOorpaMMHpPyeMOCTh OTKPHIBAET IIHUPOKUE
BO3MO)XHOCTH, B YaCTHOCTH CIIOCOOCTBYS pa3BUTHIO TOKEHU3AI[MU — IIpoliecca repe-
BOZIa TIPaB Ha peayibHble aKTUBHI B IMPPOBYIO GOpPMY Ha OCHOBE TEXHOJOTHH OJIOK-
YeifH. VIHBIMU CJIOBaMH, pedb HZET O IpeoOpa3oBaHWU IPaB HA aKTUB (HaIpUMep,

8 BIS Quarterly Review. International Banking and Financial Market Developments. June 2024. Bank for Inter-
national Settlements (BIS). URL: https://www.bis.org/publ/qtrpdf/r_qt2406.pdf (nata o6pamenus: 08.11.2025).
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HEeZIBUYKUMOCTB, IIeHHbIe OyMaru, 30JI0T0) B TOKEeH B OyioKYeiiHe. [[eHHbIM CBOCTBOM
TOKEHHU3aI[MU B JAaHHOM KOHTEKCTe BBICTYIIaeT BO3MOKHOCTb /ie/IeHHsA IIPaB Ha aKTUB,
TO eCTb pa3zie/IeHNs BlaJleH!s aKTUBaMU Ha 11dpoBble 101U (TOKeHBI), KOTOpble MO-
ryT cBOOOAHO oOpalaThea U lepeZiaBaThCA MEXY YIaCTHUKaMU PhIHKA. B 3aBHcHMO-
CTH OT KOHKPETHBIX YCJIOBUI TOKEH MOXKeT ITPeJOCTaB/IATh IIPaBO HA YacThb Z0X0ZAa OT
apeH/Ibl aKTHBA WU JaXKe peasbHYyIo JOMI0 B IIpaBe COOCTBEHHOCTH Ha Hero. Kpome
TOT0, TOKEHU3alluA aKTUBOB YIIPOIaeT COBeplleHNe CAeN0K U YCKOPAeT IMPoLiecCe UX
peanuzanu. JIpyruM BaXXHBIM 3GGEKTOM TOKEHU3AIUU SABIAETCS MOBBIIIEHUE JIHK-
BU/IHOCTH, ITOCKOJIbKY OHA I03BOJIAeT 6osiee MHUPOKOMY KPYT'y HHBECTOPOB y4acTBO-
BaTh B MpUoOpeTeHUN akTUBOB (3abpozckas 2024).

B xontekcre passutua CBDC ToxkeHM3anua MOXET OZHOBPEMEHHO CTUMYIUPO-
BaTh CIIPOC Ha IPOrpaMMUpyeMyto IHGPOBYIO BATIOTY LIeHTpaJIbHOrO 6aHKa /i obe-
criedyeHus 60siee OBICTPHIX, AENIEBBIX U O€30MaCHBIX TPAHCIPAHUYHBIX TU1aTexe. ITpo-
IrpaMMUpPYyeMOCTh, B CBOIO O4epe/ib, ZlaeT NMpernMyIecTBo Ipu HacTpoiike CBDC g
WCTIOIb30BAHUA B pAMKaX Pa3BUTHA 3aLUIIEHHBIX MeXMaIIMHHBIX I1aTexxed (M2M).
[To Bceil BEPOATHOCTH, 3TO OAWH U3 OCHOBOIIOJIATAIOIIMX IIAr0B B paMKax IHU(POBU-
3anuu. [To JaHHBIM BceMupHoOro 6aHKa, KOMUCCUOHHBIE M3/IEPXKKU MOTVIOMAT 6,3%
o6beMa TPAaHCTPAHUYHBIX JIeHEXKHBIX IIePEBOZOB, YTO COOTBETCTBYET MWJLIMAPZAM
ZI0JIapOB [TOTeHIIMaIbHOM SKOHOMUHU B CJIydae, ecjid IIporpaMMupyeMas BaaoTa A1
pacyeToB IMOJYYUT MIMPOKOE paclpoCTpaHeHHe Ha MeXAyHapoZHOM ypoBHe’. YKa-
3aHHasA TeH/EHLINs, 10 BCel BepOATHOCTH, TAKKe IIpUBeZeT K YBeJTUYEeHUIO YMCJIa OH-
JIAaWH-TPAH3aKIIMH B PO3HUYHOU TOPTOBJIE, IZle TIPOrPAMMUPYEMOCTb 0OecrieunBaeT
dakTUYeCcKre TOYKU BXOZla M BBIXOZIA B YCTOABIIYIOCA Cepy IeKTPOHHOU KOMMep-
IIUY, a TaKKe B pa3BUBawollyocsa skocructeMy Web3 1 ielieHTpaan30BaHHBIX GUHAH-
coB (DeFi). KomnosupyemocTs DeFi B coueTaHuu ¢ ee Mo CBoel CyTH HeoTrpaHUYeH-
HBIM XapaKTepOM U KPYIVIOCYTOUHBIMU PIHKAMU CO3/IaeT 61arOMPUATHYIO OCHOBY IS
6e30IacHOTr0 M PEeryIvpyeMoro IUIATeXKHOTO MeXaHH3Ma, 00ecIeYrBaroLiero noBbI-
IIEHHYIO 3aIIUTy ToTpebuTeneid u 6onee 3GEKTUBHYIO UAEHTUGUKAIINIO KIUEHTOB
(Know Your Customer, KYC) nytem npusasku nporpammupyemoirt CBDC k gerieHTpa-
JIM30BaHHBIM HJeHTUPUKATOpaM.

B kauecTBe mpuMepa MOXKHO IIPUBECTH CUTYaLMIO, TP KOTOPOW ITPOU3BOJUTEND
IUIAHUPYeT OTIIPaBUTh TOBAp, CTOMMOCTb KOTOPOTO BBIpa)keHa B €BpO, MOKYTATesIo
U3 IPYTOT0 TOCYZapCTBa, IZle oIuiaTa OyZeT OCyIeCTBIAThCA B MECTHOH BaoTe. Bme-
CTO 3aKJIIOYeHHUA [IPOU3BOAUTENEM BaTIOTHOIO CBOMA /I Xe[KUPOBAHMUA PHUCKOB,
CBSI3aHHBIX C KOJIeOAHUAME Kypca MHOCTPAHHOMW BAaJIOTBI, IOTHKA TPAH3AKITH MOXKET
OBITH ITOCTPOEHA TAaKUM 06pa3oM, 4TOOB aBTOMATU3HMPOBATh MPOLECC KOHBEPTAIMH
BAJIIOTHI, a pacyeTsl OCYIIEeCTBJIATh B NMPOrpaMMUpPyeMbIX AeHbrax. CieZoBaTenbHO,

®  An Analysis of Trends in Cost of Remittance Services. Remittance Prices Worldwide Quarterly. September
2025. World Bank Group. URL: https://remittanceprices.worldbank.org/sites/default/files/2026-04/RPW_main_re-
port_and_annex_Q325.pdf (zata o6pamenus: 10.11.2025).
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MIPOrPAMMHUPYEMOCTD, TIOBHIIIAET 3GGEKTUBHOCTD 3a CYET YIIyOJeHUs aBTOMATHU3a-
uu. DTO KacaeTcs He TOJbKO TPAHCTPAaHWUYHBIX PO3HUYHBIX IUIATEXel, HO U bGosee
CJIOKHBIX OM3HEC-TIPOIleccoB, BKJIIOYAas KpeJUTOBaHUeE, IPOLEHTHbIe IUIaTexu, ¢u-
HAHCOBBIE COTVIAIIEHU U TU3UHT. [Iporpammupyemas CBDC Takke crioco6Ha CHU3UTh
“HOOPMAIMOHHYI0 He3)PEKTUBHOCTH BYCTOPOHHEN KJIMPUHIOBOW CHCTEMEL B Tpa-
JVIVOHHBIX IUIATEXHBIX CUCTeMaX /IByCTOPOHHUU KJIMPUHT BO3MOXKEH, OJHAKO Bpe-
MeHHBIE 33/Iep>KKH U c60U HepeaKO MPUBOAAT K GOPMUPOBAHUIO HETIOTIHBIX CIIPAaBOY-
HBIX JAHHBIX B IIPOIlecce KJIMPUHTa, KOTOPbIE IPUXOAUTCSA KOPPEKTUPOBAThH BPYYHYIO.

JloapoBble CTel6IKOUHBI KaK HHCTPYMEHT COXpaHEeHUs
[7106aJIbHOTO JIOMUHUPOBAHUA JA0/UIapa

OaHo¥i 13 Haubosiee 3HAYMMBIX TEeHIEHIMH MUPPOBON TpaHCcHOpPMAIMU B TIO-
cyiefHee BpeMs BBICTYIIAET B3aMMOCBA3b MEX/Y AUHAMUKOHN ZoJulapa Ha MHUPOBOM
PBIHKe, CUTyauuel ¢ kasHauelickumu obiuranuamu CIIA u pa3ButueM cTeibaKou-
HOB. Ha doHe cucTeMHBIX (paKTOPOB, OKA3BIBAIOUINX HETaTUBHOE BIMAHUE HA IO3U-
uuu gosnapa CIIIA — gaBieHud co CTOpoHHI pe3uzieHTa J[. Tpammna Ha PesepaabHyIO
pe3epBHYyI0 CUCTeMY B OTHOLIEHUM ee BO3MOXKHOI'O Ilepexozia Iof KOHTPoab MUHU-
cTepcTBa GMHAHCOB, a TAK)Ke CHI)KEHUA YUYETHOW CTaBKH, — BO3HUKJIU IIPEAIOCHUI-
KU 1A CyIIeCTBEHHOTO U3MEHEHUS CIOKUBIIEHC CUTYal[uu. Peub WIeT o mozmmca-
Huu /. Tpammnom 18 uronsa 2025 roga GENIUS Act (Guiding and Establishing National
Innovation for U.S. Stablecoins Act) — niepBoro ¢eziepasbHOTO 3aKOHA, PETYIUPYIOIIIe-
IO /I0JIapPOBBIE CTeUOIKOMHEL. TakuM 006pa3om, elle 0 BBeZieHHs IrdpoBOH Bepcuu
ZloJUIapa OJVH U3 3JIEMEHTOB KPUIITOIKOCUCTEMBI Oy/IeT 3a/1eficTBOBaH ISt CTaOMIN3a-
MY TI06aIbHOTO GUHAHCOBOTO PBIHKA U MOAEPXKaHUA cTaTyca gosutapa CIIIAY.

CTabWIbHOCTh CTOMMOCTH CTEHOIKOMHOB 00ecreurnBaeTcs MO0 3a CIeT XpaHeHUs
pe3epBHBIX aKTUBOB, JTUOO0 ITOCPEACTBOM IIPUMEHEHUS aJTOPUTMOB, PEryIHPYIOLUIX
CIIpOC U TIpeJioKeHue Ha cTel6aKouH. CorIacHO 3aKOHOIIPOEKTY O PeryJIupOBaHUU
CTeHOIKONHOB, SMUTEHTaMHU CTEHOIKOMHOB MOTYT BBICTYTIATh PA3JIMYHbIE KATETOPUU
cy6BeKTOB (BKJIIOYas YacTHBIE OPraHU3allMy, MHOCTPAHHbIE KOMIIAHUU U QUIHAJIbI
3apy0OeXHBIX 6aHKOB), a UX obecrieyeHneM — Haubosee TUKBUAHBIE KPATKOCPOYHBIE
KasHauelckue obnuranuu. Takum o6pa3oM, MPOCIEXUBAETCA ONpeZeseHHas: JIOTH-
Ka IIpoIlecca: ecyii paHee B KauecTBe obecrieueHus cTeHOIKOMHA KaK 0653aTebCTBa
SOMUTEHTA BBICTYIIAIIM HEITOCPpeACTBEeHHO Aosutaphl CIIIA, To Tenepb pojb rapaHTa Bbl-
TIOJTHAET MHOe 0053aTebCTBO — Ka3Havelckue obmuranuu. JJaHHas CUTYalusa Bak-
Ha TeM, 4TO I103BOJIAeT CHU3UTh CUCTEMHbIe PUCKU /I aMEepPUKAHCKOTO Zo/ra U J0J-
jlapa B LleJoM, a Takxke Oosiee IUIOTHO MHTErPUPOBATh JO/UIAp B MeXIyHapOJHBIE

1 Fact Sheet: President Donald J. Trump Signs GENIUS Act into Law. The White House. Washington. URL:
https://www.whitehouse.gov/fact-sheets/2025/07 /fact-sheet-president-donald-j-trump-signs-genius-act-into-law/
(mara obpamenus: 10.11.2025).
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SKOHOMHWYECKHE OTHOIIEHUsA, HO yKe B IudppoBoMm dopmaTe. Takum ob6pasom,
TIOCKOJIBKY 3aKOHOIIPOEKT O PEeryJIMpPOBAaHUU CTEHOIKOMHOB OOA3BIBAET SMUTEHTOB
HIOJTHOCTBIO 0bOecrieynBaTh CBOM TOKEeHHI pe3epBaMu B fosutapax CIIIA u kpaTkocpou-
HBIMU KasHaueHCKUMU OOJUTaIAMY, a TakkKe IyOJIMKOBaTh JaHHBIE O pe3epBax U
IPOXOJUTH ayJUT, IaHHbIe IU(POBbIE AKTUBBI, IT0 BCEH BEPOATHOCTH, OYAYT OIb30-
BaThbcsA OOJIBIIMM ZIOBEPUEM II0 CPABHEHUIO C APYTMMU anbTKonHamu'l. Kpome Toro,
paccMaTprBaeMasi CUTyalrs MMO3BOJIUT SMUTEHTaM CTeH6JIKOMHOB 3aMeHUTh COOOM
YJaCTHUKOB, TIOKUJAMONINX PIHOK Ka3HAYeHCKOro /0/ra, — IPEX/e BCEro pasind-
Hble cyBepeHHble QOH/BI (HampuMep, KUTAaNUCKUI) U MHBIE OpraHu3aluy, COKpala-
IOIIKe JIOI0 Ka3HauelcKux obnuranuii B cBoux noptdenax. B TakoM ciydae, HecMo-
TPs Ha CHI)KEHUeE CIIPoca Ha aMepUKAHCKUH ToCcyAapCTBeHHbIN Aoir, Ka3HavyeicTBO
CIIIA cMOXeT SMUTHPOBATh 3HAUUTETbHbIE 00beMBI I'OCYJAPCTBEHHBIX 00A3aTebCTB,
a YyaCTHbIe OPTaHU3aIN — CONIOCTABUMbIe 00beMBI CTeHOIKOMHOB. JIaHHBIH Ipo1iece
YCWINT POJIb ojUIapa KaKk MHPOBOM pe3epBHON BaIIOTH B IMGPOBYIO 310xy. Clery-
duueckue pUCKY JanbHeNIIeH o/u1apu3anyy [UPpoBOi SKOHOMUKU MOT'YT 0COOEHHO
APKO TMPOABUTHCA HA PA3BUBAIOUINXCA PBIHKAX, I7le CTEHONIKOMHEI Y)Ke HCIIONb3YIOTCA
JUISL 3AIIUTHL OT MHQIIAINY U OCYIIeCTBIEeHUA pacuyeToB. Kpome Toro, coxpaHseTcs Bbl-
COKUH NMOTEHIMAJ BIUAHUA HA MOHETAPHYIO MTOJIUTHKY ¥ GUHAHCOBYIO CTaOMIBHOCTD
JIAaHHBIX CTpaH. IHBIMU CI0BaMU, LIeHTpabHble OAHKU MOTYT CTOJIKHYThCSA C HOBBIMHU
npobJieMaMy MY Iepejaye MOHETAPHOT'O UMITY/IbCA B PeaTbHBIN CEKTOP SKOHOMUKH
B CJIy4ae IIMPOKOT'o MCI0Ib30BaHUsA CTEHOIKOMHOB B Ka4ecTBe Cpe/icTBa cOepeskeHus.
B KpH3UCHBIX YCIOBUSIX CIIOCOOHOCTH CTEHOIKOMHOB K OBICTPOY KOHBEPTAIIUU MOXKET
CO3/IaBaTh HArPy3KY Ha MX Pe3epBHbIE aKTHUBHI (HalIpUMep, Ha PHIHOK KPATKOCPOYHBIX
rocyZlapCTBEHHBIX 00IUranyii), a MaCCOBBIN IIePETOK CPe/CTB ¢ 6AHKOBCKUX /I€TI03U-
TOB B CTEHOIKOMHBI TEOPETUYECKHU CIIOCOOEH TIOBIUATH HA CITIOCOOHOCTh OAHKOB Kpe-
JIMTOBATh, XOTS 3aKOHOIIPOEKT O PETYINPOBAHUY CTEUOIKOMHOB 3ampemniaeT cTeloI-
KOMHAM BBIIUIAYMBATh IPOLIEHTHI, YTOOB! CMATYUTD AAHHBIN prck (BosmoHuHa, Bynees
2024).

Taxum ob6pa3omM, paKTHUeCKH CKIaJbIBaeTCsA HOBasA IapajlelbHasd cxeMa dMUC-
CHUM JI0JIIapOB, U3 KOTopoi nckitoyaeTcs PesepanbHas peaepBHas cucTeMa Kak LieH-
TpaJbHBIN OAHK, paHee MIPUHUMABIINI Ha CBOU OallaHC roCyAapCTBEHHbBIE OO TUT AN
Y TPOBOJMBIIUH OTIepAI[ KOJIMIEeCTBEHHOTO CMATYEHUA. B pe3ysbraTe HepeaKo Mmpo-
HCXOAWIO ocabyieHue ojulapa Ha MUPOBOM PhIHKE IO OTHOIIEHUIO K IPYTUM BaJio-
TaM ¥ aKTHBaM, CO3/laBasd HeraTHBHbIe TEHJAEHIINU U yXyZllas pPbIHOYHbIE HaCTpoe-
HUA. B HOBOM KOHCTPYKLIMU OCTAIOTCA JIUITh MUHUCTEPCTBO GUHAHCOB ¥ SMUTEHTEI
cTeH6IKOMHOB (OaHKU WM HepUHAHCOBBIE OpPraHU3alMM), KOTOpPblE MPUHUMAIOT
Ha ce6s U30BITOYHBIN rOCYAAPCTBEHHBIN JOJT U CHI)KAIOT CUCTEMHBIN PUCK IO Mepe
yBeJIMYeHUsA 000POTa TAKUX CTEHOIKOMHOB.

1 G7 Working Group Reports on the Impact of Global Stablecoins. A&O Shearman. Financial Regulatory De-
velopments Focus. URL: https://finreg.aoshearman.com/g7-working-group-reports-on-the-impact-of-global- (zara
obpamenus: 10.11.2025).
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B Z[aHHOM KOHTEKCTe Ba)KHO OTMETHUTh, YTO CHIKEHUE CUCTEMHBIX PUCKOB /1711 Co-
envHeHHBIX [[ITaTOB 060payMBaeTCs UX yYBeIHMYEHUEM /I IPYTUX CTPaH, OCOOEHHO
JUIS1 pa3BUBAIOIINXCS 9KOHOMUK. TpeboBaHMA K MHOCTPAHHBIM SMUTEHTAM CTEHOIKO-
MHOB 0 peructpanuu B CIIIA u cobmofeHuy aMepUKaHCKUX HOPMATHUBHBIX MTPaBUI,
BKJIFOYAs BO3MOXHOCTh 3aMOPQKMBAHUA aKTUBOB IO 3aMIPOCYy BlacTel, GaKTUIeCKH
paciupsioT criocobHocTh CIIIA TPpUMEHATh CAHKIUY U 00ecieynBaTh COOII0leHuE 3a-
KOHO/IATENbCTBA B IIUPPOBOM dKocucTeMe'?, JlaHHbIE 0OCTOSATENBCTBA MOTYT BBI3BAaTh
HaMPKEHHOCTh B OTHONIEHUSX C IPYTUMU CTPaHAMU, KOTOPBIE PACCMaTPUBAIOT 3TO
KaK IIposIBJIeHNe SKCTepPUTOpUaIbHON IopucAUKINY CoeHeHHBIX [IITaToB.

[Ipo6ieMa HEOHO3HAYHOCTH TEPMUHA «/JelleHTPaTN3aLsI»

HekoToprle 3KOHOMHUYeCKHEe CyOBEKTHI B YCIOBUAX YKA3aHHBIX PETYIATOPHBIX
PUICKOB U yI'PO3bI yTPaThl GMHAHCOBOTO CyBEPEHUTETA MOTYT PacCMaTPUBATh Pa3BU-
THe NPYHIUIIOB JelleHTpalu3aluy KaK crocob MUHUMU3AIUU JaHHBIX PUCKOB. [To-
CKOJIbKY MHOTHE CTeHOIKOUHBI IIPe/ICTABIAIT cOO0M 1IeHTpalM30BaHHbIe pPelleHMts,
BO3HUKAeT HeOOXOAMMOCTh MCIIOIb30BAHUA B pacyeTax, TPAaHCIPAHUYHBIX IUIATEXaxX
U cOepeXeHUAX PaslIUYHbIX KPUITOBAIIOT, OCHOBAaHHBIX HA JleIleHTPAIN30BaHHbBIX
6s10KYeltH-apxuTeKTypax. OCHOBHOM KPUNTOBATIOTOM JAHHOTO TUIIA ABIAETCA OUTKO-
VH.

B KOHTeKCTe IePCIeKTUB PA3BUTUA TEXHOJIOTUU OJIOKYeHH M KPUITOBAIIOT He-
006X0IMO pacCMOTPETh CJIEYIOIIKEe BOIIPOCHL: ClieludHKa yCTPOHCTBa KPUIITOBAIOT,
PUICKH UX WCIIOb30BAHUA U TOOBIYH, a TAKXKE [TPENMYIIECTBA SKOHOMUKY benapycu B
YCJIOBUAX Pa3BUTHA KPUIITOBATIOTHOTO PhIHKA.

KpUINTOBATIOTH MPEACTABISIOT COO0M PA3HOBUAHOCTD ITMPPOBLIX IeHET, PyHKITHU-
OHUPYIOIIHX HE3aBUCUMO OT TPAJUIIMOHHBIX OAHKOBCKUX cUCTeM. 10 cBOeH CyTH OHU
ABJIIOTCS IPOTPAMMHBIM KOZIOM, 3aITMCAHHBIM B Iel[eHTPATN30BaHHYI0 0a3y JaHHBIX,
Ha3bIBaeMylo O0k4YeifHOM. /laHHasA 6a3a JaHHBIX COAEPIKUT 3alMCcH 000 BCeX TpaH-
3aKIUAX, KOTOPhIe TPyNnupyroTcsa B 6;oku (Garriga, Dalla Palma, Arias et al. 2020).
Kaxzpii 610K ABIAETCA YHUKAIbHBIM. He BAaBasch B TEXHUYECKUE JIEeTaH, CIeLyeT
OTMETHUTD, YTO JaHHASA TE€XHOJIOTHs, C OJHOU CTOPOHBI, 0becreuyrnBaeT MPo3pavHOCThb
TpaH3aKIMi OUTKOMHA, TOCKOJIBKY OI0KUeH-3KcIutopep 6utkonHa (Bitcoin Explorer)
II03BOJIIET OTOOpaKaTh AKTUBHOCTD B OJIOKYeHHe: CyMMY KaX/[0W TPaH3aKIMH, BpeMs
ee MOATBep:KeHNsa 00 OTIIpaBUTENAX U ToNydaTeaax 6uTkornHa. C Ipyroil CTOPOHSI,
rHbopMaIuA 06 OTIPABUTENAX U TOTyJYaTe X OUTKOMHA IPeACTaBIAeT COO0M HeNH-
dopMaTHBHYIO TOCTeZ0BaTEIbHOCTh OYKB U IUGP B IIeCTHAAIATEPUYHON CHCTEMe
cuucnenus'®. Takum obpa3oM, OJIOKYEH OMTKOWHA TPEACTABIIAET COO0H OTKPHITYIO

12 Treasury Proposes Rule to Implement the GENIUS Act’s Requirements to Counter Illicit Finance. U.S. Depart-
ment of the Treasury. URL: https://home.treasury.gov/news/press-releases/sb0435 (zata obpamenus: 10.11.2025).

13 What Is a Block Explorer? How to Track Crypto Transactions. Changelly. URL: https://changelly.com/blog/
what-is-block-explorer/ (zaTa obpamenus: 11.11.2025).
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JeleHTPATN30BaHHyl0 0a3y JaHHBIX, COXPAHAMNIYI0 AHOHUMHOCTb YYaCTHUKOB
TPaH3aKIHUH.

Cneayer YTOYHUTH [JBAa BaKHBIX OOCTOATENHCTBA. Bo-TepBBIX, Oojiee KOppeK-
THO TOBOPUTbH O ICEBAOAHOHMMHOCTH, MOCKOJbKY JUYHOCTH IOJb30BATENA CKPbI-
Ta 3a MCeBJOHMMOM (B JAHHOM CIydae — aZipecoM KoIlelbKa) /10 TeX Iop, MTOKa OH
HE PelIUT OOMEHATb CBOM OUTKOMHBI TIOCPEACTBOM HCIIOIb30BAaHUA [[EHTPATHU30BaH-
HBIX CEPBUCOB (OUP)K M 0OMEHHUKOB), KOTOPBIE TPUMEHSIOT IIPOLEAYPY «3HAM CBOETO
KJIMEHTa» W TPeOYIOT MpeJoCTaBIeHUs MAaCIIOPTHBIX IaHHBIX. BO-BTOPBIX, MHTEPHET-
pecypchl 3a4acTyO He pacKphIBAIOT B IIOJTHOM Mepe CYTh JlelleHTpaIu3aluu: mpu 6osee
JeTaTbHOM PACCMOTPEHUU OWTKOWH OKAa3bIBAETCS HE CTOJb JIEeleHTPATU30BAHHBIM,
KaK 3TO OOBIYHO MpeZicTaB/sAeTCs. VX0 U3 TpeX acleKTOB elleHTpaTu3alii — TeX-
HUYECKOTO (KOJIMYECTBO Y3JI0B, 00ecreynBaoOmuX (pyHKIIMOHUPOBAHUE CUCTEMBI),
MOJTUTUYECKOTO (KOJTMYECTBO Y3JI0B, KOHTPOJUPYIOIIUX IPOIIECCH) U JIOTHYECKOTO
(oTcyTCTBUME €IWHOM BEPCHUU HMCTHUHBI) — MOXKHO CZI€IaTh BBIBOZ, YTO OWUTKOWH SIB-
JIIeTCs LIeHTPaJU30BaHHOM CUCTEMOU B JIOTUYECKOM CMBIC/Ie (TTIOCKOJBbKY CYIECTBY-
eT eZinHas I[eM0YKa TPAH3AKIMN) U JEMOHCTPUPYET TEHAEHIUIO K IeHTpaTU3alu
B ITOJINTUYECKOM CMBICTIE. /laHHAs TEHAEHIIUS CBSI3aHa C TEM, YTO YHMCJI0 KPYITHBIX Mai-
HUHT-TTYJIOB, 00J1a/Ial0IIUX KPUTUYECKU BBICOKOH J10JIel BEIYUCTUTETHHON MOLTHOCTH
cetu (mopsizka 1015 xermeld B ceKyHAy), OT 0b1eit mourHocTH (Topsazaka 1018 xerreit
B CEKYH/y) HEYKJIOHHO cokparmaetcs (Jacob., Mishra, Radhakrishnan 2024). Takum
06pa3oM, oT/e/IbHbIe KOMIIOHEHTHI TPOrPAMMHOTO CETU OUTKOMHA MOTYT ObITh U3Me-
HEHbI HeKpUNITOTpadUIeCKUMU MeTogaMu (To eCTh 6e3 B3/10Ma MPUBATHBIX KITIOYE),
YTO CO37IaeT YIPO3Y I JaHHBIX, XpaHANIUXCA B cucTteMe. OUYeBUIHO, YTO TOZ0OHBIE
JIeMCTBUS HEBBITOAHBI YYaCTHHKAM, BJIAJICIONIUM 3HAYUTETbHBIMH OObeMaMH OUT-
KOMHOB, TIOCKOJIbKY OHM HETAaTHUBHO OTPA3ATCSA HAa ero CTOMMOCTH. OfHAKO CHUTYaIUs
MOKET U3MEHUTBHCA B CIydae, ecid GpuaTHbIE IEHbI'M OYAyT BBITECHEHBI IIUPPOBBIMHU
BAJIIOTAMH LEHTPAJbHBIX OAHKOB M MIPU 3TOM He OCTAHETCS WHBIX aJbTEPHATUB IS
BJIO>KEHUH.

B 0603puMO#i TepCleKTHBE MaMHEPHI, UCIIOIb3ys CBOE JOMHHHUpYIOIIEE II0JIO-
’KeHHe, MOTYT MPUOErHyTh K 6ojiee IETUTUMHOMY CITOCOOY — IMOBBIIIEHUIO pa3Mepa
KOMHUCCHH B CETH U 00pabOTKe TOJIBKO TeX TPAH3AKIUN, KOTOPBIE COTIPOBOXK/IAIOTCS
BBICOKMMY KOMUCCHOHHBIMU. JIJaHHBIN CIleHapH# MpecTaBisgeTcs 60oiee peayTucTuy-
HBIM, TIOCKOJIbKY CYIII€CTBYIOIUM MaWHUHT-IyIaM JAOCTaTOYHO OOBEJAUHUTH YCUIUS
1 cbopMHUpOBaTh KapTesib. HecMOTpsI Ha TO YTO OUTKOWHY /10 HACTOSIIETO BPEMEHHN
yAaBayioch U36eraThb MoJ0OHOTO Pa3BUTHSA COOBITHH, PUCKU BOSHUKHOBEHUS TaKOH CH-
Tyaluu B OyZyleM He MOTYT OBITh IOJTHOCTbIO UCKJTIOUEHBI.

HecMOTps Ha yKa3aHHbIE CTPATernYecKre PUCKU, B KPAaTKOCPOYHOU MEPCIIeKTH-
Be IT0JIb30BaTeNMN OUTKOMHA BBIEIAIOT B KAYECTBE ero 6€3yCJI0BHOIO ITPEUMYIIeCTBA
[0 CpaBHEHUIO ¢ GUATHBIMU BaJIOTaMU U JPYTUMH aJbTKOMHAMU (TO €CThb KPHUIITO-
BAJIIOTAMH, OTJIMYHBIMHU OT OMTKOWHA) aHTUUHQIAIIMOHHBIE CBOMCTBA. TakuM o6pa-
30M, B CETH OUTKOMHA OTCYTCTBYET €IMHBIN OpraH, IPUHUMAIOIIVK peleHus B oba-
CTW MOHETAapHOU MOJUTUKH, a CIeJ0BaTeNbHO, ero IepsKaTeu He TIoiBePKEHBI PUCKY

N2 4 « 2025 131



B.B. ZlemupoB

«MHOIALIMOHHOTO HAJIOTa». DMHUCCHS HOBBIX OUTKOMHOB OCYIIIECTBIIIETCS MaltHEPAMH,
KOTOpBIE ITOJMYYAIOT MX B KaYeCTBE BO3HArpPaXKAEHUs 3a KK CPOPMUPOBAHHBIN
6JIOK IaHHBIX B CHCTeMe. BHYTpeHHUI KOHTPOJIb MHQIALIMY CTa BO3MOXKEH Oaroza-
ps1 OTPAaHUYEHNI0 MAaKCUMAJIBbHOTO 00beMa dMHUCCHU: 00IIlee KOJTUIeCTBO OMTKOMHOB
He MOJKeT MpeBbImaTh 21 MaH. KpoMe Toro, Ha caM Ipoliecc SMUCCUY ObUTH HaIO0KEeHbI
CyllleCTBEHHbIE OTPAHUYEHUS: HOBbIE OJIOKH JaHHBIX MOTYT GOPMHUPOBATHCS HE Yallle
ofiHOTO pasa B 10 MUHYT, a BO3HArpaXk/leHre MalfHEPOB 3a UX CO3/JaHH€e COKPAIIAETCs
B/ZIBOE TIPUMEPHO KaykK/[ble YeThIpe rozia. 1o olleHKaM JKCIIEPTOB, K KoHIy 2026 roza
6yzeT n06bITO 95,24% Bcex OUTKOMHOB,

Kpome Toro, ciiefiyeT yYUTBIBaTh, YTO B HACTOsIIEe BpeMsa MAaWHUHT OUTKOMHA
SBJISIETCA BBICOKOpeHTabe bHbIM. OHAKO eCTH M0 KaKOU-TNO0 MpUYNHE HEKOTOPHIE
M3 KPYITHbIX MaHUHTOBBIX ITyJIOB OTKJIIOYATCA OT CETH, B KOTOPOU OCTAHYTCSA JIUIIh
YaCTHBIE II0Jb30BATEIN C BHIYMCIUTEILHBIMU MOIIHOCTSAMU, JOCTaTOYHBIMH TOJIBKO
JUTS BauAanuy 0J10KOB (TO eCTh IIPOBEPKU HalZIEHHOT'O XellIa), TO MTOMCK HOBOTO Xellla
MOTYT 3aHATD JEeCATUIETHA, a JJI OCYILIeCTBIEHUSA CIeYIOIIero rnepecyera CJI0KHOCTH
(perapreHTHHTa) MOTPEOYIOTCA COTHU JIET. YUUTBIBASA TO, YTO MPou3BoAcTBOM ASIC-0-
60OpyZIOBaHUs, TO €CTh Y3KOCIEITMaIU3UPOBAHHBIX YCTPOMCTB, pa3pabOTaHHBIX I
MalHUHTa KPUITOBAIOT, B OTIMYME OT TpadpUIeCcKUX MPOIecCOpPOB 0OIero HasHa-
YeHUs, 3aHUMaeTcs 6ojiee OTpaHUYEHHBIN KPYT KOMITAHWH, MOJKHO TOBOPHUTD O BO3-
HUKHOBEHUU JOTIOTHUTENbHBIX TIPEATIOChUIOK /ST KOHTPOJIA M I[EHTPAIU3alUK CETH
OGUTKOMHA.

KonkypeHnTHbIe IpenMyiecTBa Peciry6iuku berapycs
B yc10BUAX UG POBOI TpaHchOopManuu

[TapaiepbHO C Pa3BUTHEM KPUITOBAMIOTHBIX PBIHKOB IIPOUCXOAAT Oojiee IiIy-
OUHHBIE TIPOLIECCH], CBSI3aHHBIE C HCIOIb30BaHUEM IUtaTdopMbl Ethereum, a Takxe
Apyrux TwiaTopM, TOAAEPKUBAIINUX (GYHKIIMOHUPOBAHUE SI3BIKOB, 00JIaaroNIUX
MOJHOTOH 10 ThIOpUHTY. VIHBIMU CJIOBaMH, PeYb UJET O SA3bIKaX, IIO3BOJIAIOIINX IIPO-
rpaMMHpOBAaTh OoJiee CI0XKHbIE SJKOHOMUYECKUe SBIeHNs, YeM IIPOCThIe TPAH3aKI[UH,
CBsI3aHHBIE C [IEPEBO/ZIOM CpeCTB. JlaHHbIEe IATGOPMBI ITPEAOCTABIAIOT BO3MOKHOCTD
peasM3aly CMapT-KOHTPAKTOB, YTO B IEPCIIEKTHBE TIO3BOJIUT aBTOMAaTHU3UPOBATh
MHOTHe 3KOHOMUYeCKHUe MpoIiecchl. [oBOps O IpenMyIecTBax O6eIopyccKor 3KOHO-
MUKU ¥ CUCTEMBI yTIpaBaeHus A1 3pPpeKTUBHOM 11bpOoBOIi TpaHCchOpMaIUU, Cemy-
€T OTMETUTh, YTO MOOWIM3AIMOHHBIN MOAXO0/ K IMPPOBU3AINH, KOTZIA TOCYAAPCTBO
co3zaeT MHGPACTPYKTYPY U OIpeZiesisseT BeKTOp U3MeHeHU! U OOIye yCIOBUA /A
BCeX YYaCTHHWKOB, TO3BOJISIET JOCTUYDL Oosiee OBICTPOTO SKOHOMUYECKOTO dddeKTa
M0 CPAaBHEHUIO C PHIHOYHBIM IMOAXOA0M. [loc/ieHUIt peATonaraeT, YT0 MHOXKECTBO

4 Fintech Notes. Implications of Central Bank Digital Currencies for Monetary Policy Transmission. Interna-
tional Monetary Fund (IMF). URL: https://www.imf.org/en/-/media/files/publications/ftn063,/2023/english/ft-
nea2023010.pdf (zara obpamenus: 05.11.2025).

132 MesxyHapogHEI G13HeC



Tpancpopmarys MexXAyHapOAHON BaIOTHOM CHCTEMEI U BEIOOD cTpaTeruu 41 Pecry6mvku Benapych

KOMITAaHUM «CHU3Y» BHEAPAIOT T€ MO/e/IY, TEXHOJOTUHN 1 CEPBUCHI, KOTOPbIE CYUTAIOT
HeOOXOUMBIM, UCXOZA U3 KPAaTKOCPOYHOT'O TOPU30HTA IUTAHUPOBAHUA M MAKCUMM3a-
I CUIOMUHYTHOU TIPUOBLTH.

Bmecte ¢ Tem Benapycu Heo6X0AMMO KOMILIEKCHOE pa3BUTHe GUHAHCOBBIX PhIH-
KOB B 1IeJIOM, IIOCKOJIbKY UMEHHO OT 3TOT'0 3aBUCUT IIPUTOK KalluTala U ypOBeHb JIMK-
BUJHOCTU. B 4aCTHOCTH, MHCTUTYLMOHAIbHBIE UHBECTOPbl — KPYIHbIE yYaCTHUKU
(xemx-poHADBI, TEHCUOHHBIE QOHZBI, CTPAXOBblE KOMITAHWHM, OAHKH) — BBICTYIAIOT
OCHOBHBIM HCTOYHHUKOM 3HAYUTENBHOIO OObeMa JUKBUAHOCTU. VIHCTUTYLHOHAb-
Hble MHBECTOPHI He CKJIOHHBI BBIXOAWTHb Ha HeINpeZcKasyeMble U HeJOCTaTOYHO pe-
ryavpyemMble pelHKU. OHU TpeOyIoT YeTKUX NPaBUJl, IOPUANYECKON ONpe/eIeHHOCTU
Y HAJIMYUA TPAJUIMOHHBIX GUHAHCOBBIX UHCTPYMEHTOB (OMPXKEBBIX WHBECTHUIIVIOH-
HbIX GoHZ0B, PpbIOYepCoB, AepHuBATHBOB), KOTOPBIE XapaKTepHbl UMEHHO JJI pa3BU-
TOTO GMHAHCOBOTO PBIHKA'®.

Kpome Toro, TpebyeT BHUMaHUSA PETyIUPOBaHUE IEPBUYHOTO MPEJIOKEHUS TO-
keHoB (Initial Coin Offering, ICO) — MexaHu3Ma npuBIeYeHNs] GUHAHCUPOBAHUSA C
WICTIO/Ib30BaHUEM KPUIITOBAIIOTHBIX IUIaTGopM. B 3ToH cBA3u Benapycu Heo6xoauMo
BbIpaboOTaTh 4eTKHe mpaBwia perynupoBanus [CO, BKIOYArONUeE KIacCUPUKAIIMIO
TOKEHOB, Tpe6OBaHNUA K JTUILEH3UPOBAHUIO U MEPHI 110 TPOTUBOAEHCTBHIO MOIIEHHHU-
yecTBy. B HacTosmee BpeMsa HarroHanbHbIN 6aHK ITPOBOAUT PabOTy IO MOATOTOBKE
KOMILIEKCHOT'O ITPAaBOBOT'O aKTa, KOTOPBIN ObI peryiaMeHTHPOBAT GOPMEI HCITOIH30Ba-
HUS TOKEHOB /11 6AHKOB, a TaKXKe YCTaHABIUBAJ OIlpe/ie/ieHHble OrpaHUYeH s, IPU-
MeHUMBIe K paboTe C 3STUM OTHOCUTEIHHO HOBBIM pUHAHCOBBIM UHCTPYMEHTOM.

[Ipu aHanu3e cnenudUKU peryJupoBaHUsA KPUIITOBAIIOTHOTO PhIHKA B EBpomeii-
ckoM coro3e U CoeanHeHHBIX IlITaTax 0c060r0 BHUMAHUA 3aCTyKUBAIOT CJIEYIOLIIe
HOpMaTHUBHBIE aKThl U TpeOOBaHUA: PermaMeHT O peryIupoBaHUM PHIHKOB KPHUIITO-
BamoT (Markets in Crypto-Assets, MiCA) B EC; mpaBwia 1 IpaBOIpUMeHUTENIbHAS
npakTuka Komuccuu 1o 1ieHHbIM Oymaram u 6up:kam CIIIA (Securities and Exchange
Commission, SEC), Bkitouyas Tect Xayu (Howey Test); mpaBwio nepegaur nHopMa-
ruu o Tpan3akiuax (Travel Rule), paspaboranHoe I'pymmoii pa3paboTKy GUHAHCOBBIX
Mep 60pbObI ¢ oTMbIBaHUEeM feHer (Financial Action Task Force, FATF). [lanHble pe-
T'YJATOPHbIE HOPMBI TPEOYIOT OT IIPOEKTOB COOJIOIeHUA [TPO3PAYHOCTH, IPOBEIeHUSA
IpOIeAypP UAEHTUPUKAIIUN KINEHTOB U IPOTUBOAENUCTBUA JIeTATN3alUN JOXO0/O0B, a
Takxke ayzuTa pesepBoB. HecmoTpsa Ha To uto JlekpeT N2 8 «O pasBuTuu 1iudppoBoi
S5KOHOMUKW» BHEC 3HAYUTENbHBIM BKJIAZ B GOPMHPOBAHHE HAJOTOBBIX CTHMYJIOB,
obecrieyeHrie PO3PAYHOCTH, ITIOOATBHOM WHTETpaAIi U 0e30MacHOCTH HCIIOIb30-
BaHUA UUGQPOBHIX aKTUBOB, PAZ ACIEKTOB, KACAIOMIUXCA IEePBUYHOIO IpeZIoKeHNs

15 KoHuenmus pa3BUTHA IUIATEKHOTO PhIHKA Peciy6ivku Benapych 1 nndpoBu3aliyu 6aHKOBCKOTO CEKTOpa
Ha 2023-2025 rozel. Hayuonanshuiil 6ank Pecnybnuku Benapycs. URL: https://www.nbrb.by/payment/koncepci-
ja-rasvitija-platioznogo-rinka_2023-2025.pdf (zata o6pamenus: 05.11.2025).

16 What Does Digital Money Mean for Emerging Market and Developing Economies? October 2021. Bank for
International Settlements (BIS). URL: https://www.bis.org/publ/work973.pdf (zaTa obpamenus: 08.11.2025).
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TOKEHOB U YIIOMAHYTBIX PETyIUPYOLUIUX Mep, Hy>KJal0TcA B JaJdbHelIleM yTOUHeHUN
¥ pas3BUTHM. B yacTHocTH, B JleKpeTe OTCYyTCTBYeT TpebGoBaHHe 00 00s3aTeTbHOM
HEe3aBHCHUMOM ayjuTe IIPOrpaMMHOr0 KOZa, 4YTO COXpaHAET PUCKU JJI UHBECTOPOB.
B oTHoOmeHUN npoueAyp HAEHTUPUKAIMU KIUEHTOB Y IPOTUBOAEWUCTBUA Jieralu-
3anuu I0X0Z0B B JleKpeTe YCTaHOBIEHBI COOTBETCTBYIOIIME Tpe6GOBaHUS K OIlepaTo-
paMm, OZIHAaKO ZieTaJbHble NTpaBWIa BepUdUKaIUY [10b30BaTeNel IIPOMUCAHbl He TaK
mpo3pavHo, kak B MiCA wiu npaBwiax FATF. Kpome Toro, 3aciykuBaeT BHUMaHU
npobiemMa MyJIbTHYEHH-cCOBMeCTUMOCTH: JlekpeT N2 8 He mpegycMaTpUBaeT MpsIMOU
HOZ/IEPXKKY HECKOJIbKUX OokueiH-11aTdopM (Hanpumep, Ethereum, Solana). Mex-
[ly TeM HCIOIb30BAaHNE TeXHOJIOTUU paclpe/ie/IeHHOTO peecTpa A/ pelleHus OTAeb-
HBIX ITPO06JIeM, BO3HUKAIOIIUX B PEATbHBIX XO3AUCTBEHHBIX OTHOIIEHUAX, 3a4aCTYIO
TpebyeT HaMW4YMA TaKOH moAzep:kku. KpaliHe Ba)XHBIM fBJIAETCA BBeJEHHE YETKOU
KIaccuduKaluy TOKEHOB, @ UMEHHO OIIpeZieJieHHe TOr0, OTHOCUTCA JIM TOKEH K Kare-
TOPUY YTWINTAPHBIX, TUIATEXHBIX WIN K IIeHHBIM Oymaram'. Takas kiaccudukanus
HeoOXoZMa Kak /I IpeJoTBpallleHHs CAaHKIIMOHHBIX PUCKOB (Hampumep, B CIIIA
security-TOKeHBI, 110 CyTH, IPeZCTaBJIALIe COO0M 0TI0 BO BHEIIIHEM IIPeANPUATHH,
nozauiexaT perucrpanuu B SEC), Tak U 11 TPOTUBOZAENCTBUA BOSHUKHOBEHUIO CepPhIX
CXeM U MOLIEHHUYECKOH /1eATeIbHOCTH.

AHanu3upysa MpaKTUKY NpeJIPUHUMAeMbIX IIOIBITOK KOHTPOJIA JAHHOTO GpeHoMe-
Ha, CJIeZlyeT OTMeTHUTD, YTO JIUIIb HeKOTOpble U3 YCWINU CO CTOPOHBI rOCyZapCTBa Ha
HeoOX0ZMMOCTH KOOPAUHALIUY IeICTBU U 00beIMHEHUS HHCTUTYTOB Ha [TI00aTbHOM
YPOBHe, U TO IJIaBHBIM 00pa3oM B BOIIPOCAX MIPOTUBOAEHCTBUA Jleraau3aluy J0X010B
u obecreyeHrs GUHAHCOBOU CTAOMIBHOCTHU. B TO Ke BpeMs Ha HAal[MOHAJIbHOM YPOBHE
yCWIUA 3aKOHOZaTe el TIoKa MPOABJAITCA B CO3[aHNU GpparMeHTapHOIro IIpaBoOBOIO
noss, GopMUPyeMOro I0pUANYeCKUMU KOHCTPYKLIUAMU, HEOAHOPOAHBIMU KaK IO CO-
JepKaHUIo, TaK U 10 popme. [Ipu 3TOM B pa3IUYHBIX HAIIMOHAIBHBIX TPABOIIOPSAAKAX
COOTBETCTBYIOIlee PEryIMpOBaHUE MOXET UMeTb IPOTUBOIIOJIOXHYIO HaIpaB/eH-
HOCTb, ITOCKOJIBKY cama HJes CO3/jaHUA KPUITOBAIIOTHI 3aK/I0Yaniach B TOM, YTOOBI
chopMupoBaTh IIOOATBHBIA MeXaHW3M Iepefadyd IIeHHOCTH, GYHKIMOHUPYIOIIUMA
BHE HallMOHAJbHBIX T'PAHMUIL U 32 paMKaMU TPaJULMOHHOI0 3aKOHOZAATeIbCTBa (Stern
2025).

3aKOHOJATENH, PEryJAATOPHl U CyAbl 10 BCEMY MHPY BBIPAbOTaIM pa3iTUYHbBIE
criocoObl pearpoBaHUsA HA JAHHBIM (eHOMEH: B OFHUX CTPaHAX KPHUIITOBAIIOTHI
ObUTH ITOJTHOCTBIO 3allpelieHbl, B IPYIUX — IIPU3HAHBI 3aKOHHBIM IUIaTE)XXHBIM CpeJi-
CTBOM (B Hacrodllee BpeMA €AUHCTBEHHBIM NPHMEpPOM TaKOTO IOAXOJA ABJIAETCH
Onp-CanbBasiop, rae GUTKOMH IOTYYIUI CTAaTyC 3aKOHHOTO IUIATEXXHOTO CPEJCTBA),
B-TpeTbUX, — ObUTH pa3paboTaHbl (MU MPOAOIKAIOT Pa3pabaThIBAThCS) COOTBETCTBY-
Ioll[Vie NIpaBOBble NOHATHA, IPUHILINUNBI U HOPMaTUBHEIE NpaBuia. [IpejcTasisgercd,

17 Jlexper N2 8 or 21 zmekabps 2017 r. «O pa3Butuu IudpOBOH 3KOHOMHUKM». OduyuansHelil uHmepHem-
nopman IIpesaudenma Pecnybnuxu Benapycs. URL: https://president.gov.by/ru/documents/dekret-8-ot-21-dekabrja-
2017-g-17716 (nata obpamnenus: 08.11.2025).
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YTO YHUBEPCAJIbHOI'O pelleHu, TOAXOAAIIero I BCceX IOPUCAUKIINNI, He CyLeCTBYyeT.
B 3aBUCHMOCTH OT KOHKPETHBIX 0OCTOATETHCTB KPUIITOBAIIOTH MOTYT OOYCIOBIUBATh
HEoOXOZVMOCTh pelleHUs PAa3INYHBIX ACTIEKTOB, YTO, B CBOIO OY€pe/b, IIOATATKUBAET
K BBIpaboTKe b depeHIIMPOBAHHBIX ITOAX00B U MPaBWI B chepax MyOJIUIHOr0, 4acT-
HOT'0, YTOJIOBHOT'O ¥ HAJIOTOBOI'O 3aKOHOJATeIbCTBA.

B aTO11 CBA3M NpHU AaNbHENIIEM COBEPIIEHCTBOBAHUM OTEUeCTBEHHOI'O 3aKOHO/a-
TeJIbCTBA IPe/ICTABIAETCA Ile/1eco00pa3HbIM POKYCHPOBATHCA Ha 3aKPEIUIEHHUH B 3aK0-
He 6ostee 00OIIMX MOAX0/0B (MTOJMUTHUK), U3beras MpoJI0/DKUTENbHBIX 1€6aTOB O TPaHU-
[JaX peryJMpOoBaHuA U ONpe/e/IeHUAX OT/e/IbHBIX IIPAaBOBBIX TOHATUIN WU KOHLIEIILIAN.
Ocoboe 3HaYeHME IIPY ITOM UMEET COXpaHeHNe IPUBEePKeHHOCTH QyHJaMeHTalbHbIM
IIPABOBBIM IIPUHIIAIIAM M OTKa3 OT GOPMUPOBAHUSA U30JIMPOBAHHBIX ITPABOBBIX PEKU-
MOB IO/, K&K/ HOBBbIM Bo3HUKatoumii peHomeH (Peldez-Repiso, Sanchez-Nunez,
Calvente 2021).

B cumty cBoeli KOHCTPYKTUBHOM MTPUPO/BI KPUIITOBAIIOTH 00YCIOBIUBAIOT HEOD-
XOZIMOCTH pa3paboTKU I106aTbHOTO (WIU PErdoOHATbHOr0) IPABOBOrO PeryarpoBa-
HUfA, KOTOPOE T03BOJIWIO OBl CAEPXKUBATh UX MHHOBAIIMOHHBIN MTOTEHI[UAT U OJHO-
BpPEMEHHO IIpeJOTBpAIaTh MOTEHIUATIbHbIE 3I0yIOTpebneHusa. i MUHUMU3ALUN
10Z06HBIX 3710yTIOTpebIeHIH IIpe/TaraeTcs peaar3oBaTh Ha OTeYeCTBEHHBIX KPUIITO-
BAJIIOTHBIX OUPKax BO3MOXKHOCTb GOPMUPOBAHUA HAJIOTOBOM OTYETHOCTU B aBTOMa-
TUYECKOM pEeXHMe C HCIIOJb30BAHUEM IPUKJIAJHBIX MTPOIPAMMHBIX MHTepPEICOoB.
B 1essXx MUHUMM3AIMK MeXIyHapOJAHBIX 6apbepoB U PHCKOB IIpe/CTaBIIsAeTCA Iiee-
coo6pasHbIM, 4TOOB Besnapych BBICTYIIIUIA C MHUIMATUBOM CO3ZIaHUA PErMOHAIbHOU
IpaBoBO MHQPACTPYKTYPHI A1 KpunToBamtoT B pamkax [II0OC u BPMKC+. [1pu aTom
aKI[eHT CJIelyeT cZleIaTh Ha PeryJIMpOBaHNY TOKEHOB, 0OeclieueHHBIX BAIFOTAMU CTPaH
BPUKC+, a Takke Ha PeryJMpPOBAHUY SECUrity-TOKEHOB, MTO3BOJIAIOIINUX MTPUBIEKATh
VHBECTUIIMOHHBIE PECypCHI /I pPa3BUTHA HAI[MOHATbHBIX IPEATIPUATUH. YCIEITHOCTh
cienranusanuu berapycu B chepe kpunroBaatoT B pamkax [IIOC u BPMKC+ Bo MHo-
roM OyZieT 3aBHCETb OT TOrO, OyZeT I HallMOHATbHAA PEryaaTUBHAA MOJeNb COBMe-
ctuMa c moaxogamu Poccuu u Kurasa's,

3akKjIo4eHue

[IpoBe/ileHHBIM aHaIU3 MO3BOJIAET 3aKIIOUUTh, YTO MEXAyHapoHas BaIFOTHAA
CHCTeMa BCTYIAeT B Mepuoj ITyOMHHOU TpaHcdopmaluu, o0ycIOBJIeHHOW codeTa-
HUEM T'eONOJIUTUYECKHUX TIOTPACEHUN U TEXHOJOTUYECKUX MHHOBALWN. OTK/II0YeHNe
6ankoB or SWIFT u 3amMopakiBaHKe pe3epBOB, paHee Ka3aBUIMeCs MaJIOBEPOATHBI-
MU, CTQJIM PeaJbHOCTBIO, YTO IIOZOPBAJIO JOBEPHE K JOJUIAPOLEHTPUYHON MOZEH

18 CoBemanue 1o BompocaM pasButus chepsl HUPOBBIX 3HaKOB. Ofuyuanshoiil unmepHem-nopman Ipe-
3udenma Pecnybauxu benapyco. URL: https://president.gov.by/ru/events/sovesanie-po-voprosam-razvitia-sfery-ci-
frovyh-znakov (zara obpamenus: 13.11.2025).
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Y CTUMYJIMPOBAJIO MOUCK a/IbTePHATUBHBIX pellleHNH. B clI0XUBIIMXCA YCTOBUAX LU G-
POBBIE BAIOTHI IIeHTpaIbHBIX 6aHKOB (CBDC) mproOpeTaloT He IIPOCTO TEXHUYECKOE,
HO CTpaTernJecKoe 3Ha4eHre: OHU 00eCIeYnBaloT CKOPOCTh, TPO3PAYHOCTD U HU3KHE
TpaH3aKLUMWOHHbIE M3/Iep>KKU, [T03BOJIASA BBICTPAUBATh TPAHCTPAHUYHBIE pacyeTsl 3a
npeZieslaMu 3anagHoN GUHAHCOBOUM MHPPACTPYKTYphL. BMecTe ¢ Tem BHepeHre CBDC
COTIPSKEHO C BBI30BAMHU, KaCaIOIMHUCS FapMOHU3a[MH HOPMaTHUBHO-IIPABOBOM 6a3Hl,
obecrnieueHuss Knubepbe30macHOCTH M BbIOOpa 3P PeKTUBHBIX MOJeNeN yIIpaBIeHuUs,
YTO 06YCIOBIUBAET MOTPEOHOCTh B CKOOPAUHUPOBAHHBIX IEMCTBUAX HA IMI06ATBHOM
YPOBHe.

OznHOBpeMeHHO HabJIoflaeTcss CONMEePHUYECTBO /IBYX HAIpaBieHUH IuppoBoit
tpaHchopmaruu. C ofHOUM cTopoHEl, CoeprHeHHbIe [IITaTEl TOCPECTBOM PETYIUPO-
BaHusA crei6aKonHOB (GENIUS Act) cTpeMATCS COXpPAaHUTDH IMI06ATbHOE JOMUHHUPO-
BaHUeE JioJU1apa, Ipugas emy nudpoByio dopmy 6e3 mpsmoro ydactus PezepanbHOM
pesepBHO# cucteMbl (OPC). [laHHAasA TeHAEHIUA CIIOCOOCTBYET CO3/IaHUIO HOBBIX Me-
XaHU3MOB CaHKLIMOHHOT'O BO3/EWCTBUA U YCWICHUIO HEOIIPeJeJIeHHOCTU U Pa3BU-
BAIOIIMXCA SKOHOMUK. C pyroll CTOPOHBI, JelleHTPaJln30BaHHble KPUIITOBAIIOTHI,
IpeXx/ie Bcero OUTKOMH, BOTIPEKU JIeKJIapUPYyEMO HE3aBUCUMOCTH JEMOHCTPUPYIOT
TeH/IeHIIVU K LIEHTPaIu3alui — B IOJIMTUYECKOM U JIOTUYECKOM U3MEPEeHUAX, — 4TO
CTaBUT 110/, COMHEHYe UX JJ0JTOCPOYHYIO yCTONUNBOCTE.

Pa3BuTue MeXAyHapOAHOU BaJIOTHOU CHCTEeMBI IIPOTEKAeT 107 3HAUUTeIbHBIM
BIMAHMEM IHU(POBBIX aKTUBOB M KPUITOBATIOTHOM SKOCHUCTeMBL. T'ocyzapceTBa, oba-
JlAtoIIyie PAa3BUTOM TEXHOJOTUYECKOU, PUHAHCOBOW M PHIHOYHOU MHPPACTPYKTYPOH,
CTPEMSATCS K UCMONIb30BAaHUIO IIPEUMYIIECTB JAHHOI'O Npoliecca 1 MUHMMU3AIUU CO-
IyTCTBYIOIUX PUCKOB. CHIKeHNE PHCKOB, Hab/II0jaeMoe B pa3BUTHIX CTPaHax, CONps-
’KEHO C UX HapacTaHUeEM B rocyapcTBax ¢ GopMupyouieiica 5SKOHOMUKOM, a TaKKe B
CTpaHax, HaxoJAMMXCA Ha dTale aZjanTaluy HallMOHAJIbHON HOPMAaTUBHO-IIPAaBOBOM
Cpezbl ¥ MPaKTUYeCKUX MeXaHM3MOB K yCIOBUAM LKUGPOBOI TpaHchopMalu. Y4eT
PacCMOTPEHHBIX PeTryIATOPHBIX M TEXHUYECKHUX aclleKTOB II03BoIUT Pecny6inke Berna-
PYCh He TOJIBKO O0JIee ONepaTHBHO pearupoBaTh Ha IPOIIECChl U PUCKY, BO3HUKAIOIINE
B MUPOBOU HMHAHCOBOH cucTeMe, HO U CO3JaTh YCTONYMBYIO OCHOBY /11 CKBO3HOU
IMPOBU3ANNK PA3NTUYHBIX chep 0OIECTBEHHO-9KOHOMUYECKOH JKU3HU. B CIIOKUB-
MUXCS 0OCTOATENBCTBAX IPUOPUTETHOE 3HAYeHUe /i Benapycu nMeeT BbIOOp cTpa-
TETU4eCcKoro Kypca, CiocobHoro obecrnednTs 6aJaHc MeX/y Oopoy Ha MOOWIM3aIH-
OHHBIX IIOTE€HILIKAJI TOCYZLaPCTBEHHOTO PEryJIMPOBAHUA U UMIIEPaTUBOM BCTPAUBaHUA
B II06a/IbHYIO IUGPOBYIO SKOCUCTEMY.
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Abstract. The article analyses the transformation of the international monetary
system under the influence of digitalisation and geopolitical factors. It exam-
ines the consequences of disconnecting Russian and Belarusian banks from the
SWIFT interbank messaging system and the freezing of Russia’s gold and for-
eign exchange reserves, both of which stimulate the search for alternatives to
the dollar-centric architecture. Particular attention is paid to central bank dig-
ital currencies (CBDCs), their technological advantages, including high speed,
low transaction costs and operational transparency, and their ability to facilitate
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cross-border payments without the use of the US dollar and Western finan-
cial infrastructure. The analysis focuses on the programmability of central bank
digital currencies and asset tokenisation, regarded as factors that enhance the
efficiency of financial transactions and foster the development of the digital
economy. The role of stablecoins is examined separately, including the implica-
tions of the adoption of the GENIUS Act in the United States, which legitimises
the use of dollar-denominated stablecoins as an instrument for maintaining the
global dominance of the dollar in the digital era, while simultaneously creating
risks for emerging markets. The concept of decentralisation is critically assessed
using Bitcoin as an example, revealing tendencies towards centralisation in two
key dimensions — logical and political. The final part of the article identifies
the competitive advantages of the Republic of Belarus in the context of digital
transformation, which include a mobilisation-based approach to digitalisation,
the objective need for accelerated development of financial markets, and the
necessity of improving the regulatory framework for initial coin offerings (ICOs)
and cryptoassets in line with the MiCA regulation and FATF recommendations.
The article substantiates the need to launch an initiative to create a regional
legal infrastructure within the SCO and BRICS+ frameworks.

Keywords: international monetary system, central bank digital currencies (CB-
DCs), stablecoins, cryptocurrencies, decentralisation, tokenisation, programma-
ble money, financial sanctions, Republic of Belarus, BRICS+
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